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I  .4l  The  Lookout  j 

NEW  PHASE  OF 
WAR  OPERATIONS 
IS  ENTERED  UPON 

Increased  Rather  Than  I^ss- 1 
cned  Demands  and  Problems  I 
Ahead  for  Industry  I 


Free-Handed  Utopian  Groups 
Hare  The  Goyernment  Worried 

Never  Having  Aequired  Wealth  and  Without 
Business  Experience  They  Advance  The  Naive 
Idea  That  Socialism  Will  Cure  All  Economic  and 
Social  Ills— A  Real  Danger  in  Reckless  Promises 
to  People  Ready  to  Believe  in  Them 

By  TEMPUS 


The  Reichsmark  as  a  War  Barometer 

swii.  1939  1940  1941  1942  ^ 

—  .  . frantj 

Aug.  Sapt.  Nov.  Jan  May  Juno  Sopl.  Doc.  Jan.  Apnl  Juno  Sopt.  Doc.  Apcil  May  July  Sopl.  Nov. 


Aneafl  lor  Indu.stry  Ottawa.  —  The  government  is  worrying  these  days,  trying  to  figure 

-  I  out  an  answer  to  the  C.C.F.  people  and  their  Utopian  friend.*,  who  ore 

SHOWnnWM  nm  ir’iiro  i  a  wonderful  tomonow,  Jasl  os  Ihc  old  Capone  gang  in 

I  tfl.lUlllio  I  Chicago  could  afford  to  be  generous,  because  what  they  gave  away  never 
I  belonged  to  them,  so  are  our  Long-Haired,  Wild-Eyed  Intellectuals,  ever 
Outcome  of  Coal  Mine  Crisis  1  so  eager  to  give  away  your  and  my  futme. 

in  U  S  Imnortant  Jo  Thic  reasonably  clear  about  this,  here  is  what  seems  to  have  hap- 

('oiin'frv  \f9J0ri0l  na  ivf  n  i  "Terrible  Thirties”  are  an  object  lesson  to  us  all,  and 

v,uuniry  .yiaieriai  ana  Man-  nobody  in  business,  with  any  sense  would  deny  that  business  generally 
power  Shortages  speaking  made  a  botch  of  things.  But  on  the  other  hand,  so  did  the 

_  politicians.  So  did  everybody.  The  only  fellovls  who  had  any  prosperity 

f'OI  T  nf  111..  Avtc  fr,r..oc  "cre  the  totalitarians,  and  they  could  do  it  because  they  could  shoot 

•  ”  n  •  .  lorces  those  who  did  not  subscribe  to  their  economy,  they  could  impound  their 

in  norlli  .\fric;i,  and  conference  currency  within  their  own  borders,  and  they  could  create  of  once  great 

at  Wasliin.gton  between  Roosevelt  people,  so  many  million  robots.  + - 

.md  Clnirehill  on  invasion  plans,  But  the  fact  is  that  we  all  flopped  ! 

have  marked  the  close  of  one  and  the  United  j  Ml/ll  Vh  N  I  nillPIII 

I  ■  .1,0  I  11  1  States,  most  prosperous  of  all  va 


«aMkt 

d«cU'»  w«t 
on  Oorm«ny 

PItFSFNT  OUTPUT 
1  „ ,7  „ n,.,n n « . "'I  rr.'"  i" 

all  of  Roosevelt’s  leftist  doctrines  I  All  lU  H  Uf  V  D  D  I  M  T  Hitler  and  the  Axis  campaign  are  vividly  reflected  in  !  Japanese  successes  m  the  tar  East,  while  there  have  .-i,  .i,» 

even  aKis  kow-towing  of  labor!  lUf  IlEWOlKIrlil  this  chart  showing  the  gyration.*  of  the  neichsmaiki  '‘■P*  developments  favorable  to  the  uiflo^n  sterns  atsS 

even  all  the  New  Deal's  kissing  of  ll/H  I  P  AM'TIUTTr  i  outbreak  of  the  conflict  to  the  end  of  1942.  |  Kinancial  Times  has  made  effort.s  to  get  later  '  <■  anada'.s  record  —  not  only 

thl  rienre^*!«n  WILL  LUfi  llllLIL’  ^''Haral  ion  of  war  by  |  quotaMons  which  might  ind  cate  the  effect  of  militarv  j  throughout  the 

nie  fact  that  the  depression  was  a  »»  lUU  VVXl  t  lllUU;  Britain  and  France,  and  then,  after  a  period  of  com-  development-s  in  recent  months,  but  no  information  is!  bavmg 

bad  show.  -  paralive  inaction,  —  but  a  .gi  owing  realization  that  I  avai'able.  The  Reichsmark-  -  in  terms  of  .Swi.*s  francs  1 exceed  its  ojjec.ivc  in  any 

On  the  other  hand,  there  were  t-.j.  p.-nueJe  Vn  triumphant  cam- 1  —  may  have  dropped  to  the  floor,  or  through  it,  during!''®^  financing  operation,  there  were 

many  things  about  the  pre-war  era  ^ ^  r.Apcii!>  r>o  r  urincri  paig^,  Nazis  in  Europe,  culminating  with  the  1  the  past  few  days.  j  .seriou.s  doubts  whether  the  ohjeo- 

that  with  our  present  existence  Reduction  in  Rate  During  j  French  armistice.  Since  then  the  trend  has  been  down  !  I'Phe  chart  is  presented  through  courtesy  of  the  ’ ^  billion  dollars  .set  by 
by  comparison  seem  pleasant  in-  Next  Year  i  and  down,  with  temporary  recoveries  on  (’.erman  sue-!  British  Trade  Commissioner  in  Montreal'.  ’  ! -Min.ster  of  Finance  a.s  the  total 


The  exchange  value  of  a  100  mark  note  dropped  from  9fi  Swis.*  francs  in  June,  19-10,  to  15  in  November,  1942 
—  a  fall  of  more  than  85  per  cent.  The  rates  shown  arc  those  quoted  by  Swiss  banks  and  newspapers- 


LOAN  HEADED  FOR 
OBJECTIVE,  BUT 
FLY  IN  OINTMENT 


j  Subscriplion.s  by  General  Pub* 
I  lie  Short  of  Expectations, 

I  Bringing  Special  I’Ica 

SHORT  inn  MILLIONS? 

j  Ilslc.v  Anxious  a.s  Total  of 
Only  .Sinn  .Millions  from 
]Man  in  I'he  Streets  Loom.s 
a.s  Possibility 

Results  up  to  Wednesday  night 
gave  fairly  definite  assurance  that 
the  big  "one  and  one'’  'Victory  Ix>an 
is  going  over  the  top.  With  a  total 
of  $939,707,800  su'Dscribed  up  until 
then  and  with  ,7  da.v.s  of  the  ,'1-week 
ca.mpaign  s’.ill  to  go,  only  a  little  o\  er 
.$140  millions  were  nceessary  for  at- 


Altlwugh  oversubscription  of  the 
Uh  loan  .seem*  assured,  however,  to 


I, ......  ...  „  1  .1  1  •  oi-atca,  iiiusi,  (Jtusuciuus  or  aii  ~  — 

'  ar.  and  tlic  begin-  countries,  flopped  worst  of  all.  Even  ;  ^  mi  winrn  n  T  m 

ning  of  .Tiiollicr.  In  offensive  op-  aH  of  Roosevelt’s  leftist  doctrines,  1  A  p  N  M  Vu  V  P  D  IN  J 

rralions  in  the  nionlbs  ahead,  even  all  his  kow-towing  of  labor.  |  vl  11  U  f I  iJ  I  It  1 11  1 

Ihcre  will  be  if  aii\-thing  iiicrcas-  ct'en  all  the  New  Deals  kissing  of  HTWT  ¥  ^ ^^T'll^Y^TYTf^ 

rd  demands  on  Canadian  indus- 1  WILL  LllNImlJh. 

..,,,1  i.„  •„  .  M  .1  ;  the  fact  that  the  depression  was  a  »"  lUlJ  VVll  IlllUU 

li.N  and  business,  rafber  than  any  bad  show. 

lessening  of  the  burden;  and  in- 

rliistriiil  operations  Ibis  year  will  many  things  about  the  pre-war  era  Trade  Expects  No  Further 
lake  on  new  importance  in  that  that  with  our  present  existence  Reduction  in  Rate  During 
iminlcrriiplcd  supplies  will  ho  by  comparison  seem  pleasant  in-  Next  Year 

vital  in  siici  cssfiil  offensive  oper-  deed.  Not  for  me  to  argue  about  - - - 

APRIL  operation.* 

Iciiujitions  in  jiioduction  and  dc-  hardly  debate  the  issue  with  - 

Jars  and  errors  may  have  no  de-  the  man  who  didn’t.  1  Threat  of  further  tightening  up  on 

vastaling  cffocl,  but  wlicii  posi-  But  at  its  worst,  at  least  for  the  |  Canadian  newsprint  production  ir-.s 
live  offensive  tipcralioiis  are  iiu- 1  luckier,  or  the  more  enterprising,  j  largely  disappeared.  Tlie  iinprovr.1 
fler  way  no  lime  ran  lie  taken  off!  alwa.vs  for  the  majority  in  pulpwood  situation,  adequate  po’APr 

111  ilivii-iii..;  ibiii.rv:  1...  ...le  '  most  communities,  there  were  com-  1  supplies  and  strong  opposition  in  the 

..  forts,  and  a  few  luxuries.  The  rail-  U.S.  Congress  to  any  further  cutting 


I  APRIL  OPERATIONS  fi2% 

I  - 

]  Threat  of  further  tightening  up  on 


lakes,  either  at  the  military  front  j 

«r  behind  the  lines  at  home.  got  behind  in  the  boom  days  caugh-  in  virtual  assurance  of  maintenance 

I'or  that  reason  the  labor  crisis  '  "P  themselves,  and  generally  of  newsprint  operations  at  approxi- 

111  ihi*  criiiiini.nf  li’.iv  OiL-'iin  n,.,,- ^  Speaking  the  world  was  a  decent  mately  present  level.*,  at  least  for  the 
III  this  tonliiunt  has  Liken  on  new  ^  balance  of  this  .rear,  w'ith  chances 

.MgmficaiicT.  Ihc  conflict  be- |  business  learned  its  lesson,  favorable  that  next  change  in  reg-j- 

Iwccn  the  I'nited  .States  (iovcrn-l  gjid  bas  regarded  the  present  war  lations.  when  i„  comes,  will  permit 
incut  and  .lolin  1,.  i.ewis  js  jiar- 1  as  a  reprieve,  a  Chance  to  make  I  upward  revision  in  operating  ratcc. 
liciilai'ly  imporlant  because  it  !  Rood  and  a  chance  to  prove  tliai.  j  Washington  goveniment  officials 


forts,  and  a  few  luxuries.  The  rail-  U.S.  Congress  to  any  further  cutting  | 
wa.vs  functioned  well,  utilities  that  I  down  of  newsprint  use  have  resulted  | 
cot  behind  in  the  boom  days  caugh-  I  in  virtual  assurance  of  maintenance 


REVENUE  GAINS 
INDICATED  FOR 
FLOUR  MILLERS 


Alherta  Would 
Refund  Its  Debt, 
But  Just  How? 


iiLw.muji,  IIJJI,  Iicivc  n.aui.i.u  I  - -  Edmonton  The  Edmonton  Bui-  -  -  '  Einance  M.ni.ster  c, 

■  n^Svim  IS^ll’ar^S^i!  I  War  Developments  Increasing  SX.to'  , 

.gtelypresentlevcK  atle^tfor  the  Demand  _  No  Important  '  M„cial  ircasuier.  and  Hon.  W  A.  I  Common  as  :  gion  milLon.s  below  tl 

balance  of  this  .tcai.  with  chances  Letup  in  Sight  'Fallow,  minister  of  public  works,  1  Against  .511.30  |  On  the  15th  work! 

favorable  that  next  change  ui  reg-j-  ' 


icprcscnls  :i  showdown  hclwccn 

^ONM  iinu  nl.d  .iiilhoiilv  .and  Iiu  1  simply  sum  up  by  saying  1  can  be  assured  of  operating  at  prc.?- 

Jiclligcrciu  professional  lahor  cic-  j  that,  badly  as  we  might  feel  about  ent  levels  at  least  until  next  Fall, 

jiicnt  which  has  already  been  rc- :  some  phases  of  the  past,  we  feel  in  the  trade,  there  is  confidence  that 
.sponsible  for  Ircnicndoiis  war  I  there  were  more  good  marks  than  the  danger  of  further  forced  curiail- 

Iiroduclion  losses  bolli  in  tlic  I  Pdt  in  the  balancing  nient  of  activity  is  even  more  ic- 

I'nitcil  ki-iipc  ■•11.1  f.iiTwin  I  column.*.  The  majority,  after  all,  ;  mote.  For  instance.  President  Cullr.'i 

liked  that  world.  i  of  Inlcmational  Paper  stated  after 


good  and  a  chance  to  prove  tliai.  Washington  goveniment  officials 
it  will  not  make  the  mistakes  it  have  stated  that  present  pro-spcc;.* 
did  'oefore.  indicate  that  newsprint  producers 


JiCtup  in  Jhlght  '  Fallow,  minister  of  public  works, 

-  were  leaving  for  New  York  and  0> 

BIG  EXPORT  SHIPMENTS  refunding  of  Albor- 

_ _  ta  .s  $140,899,000  in  public  debt  and 

Canadian  flour  milling  compaiv.o.s  financial  matters.” 

face  praspcct  of  .su'ostantially  ini-'  The  paper  said  the  mini-sters  ex- 


inissioner  in  Montreal'.  "  !  ''n*  -'lin-f  o*'  of  l-'h'ance  a.s  the  lolal 

i  needed  from  individual  .*ub.scnnci-.* 
^  ’  I  would  be  attained,  or  even  clo.selv 

rATTAWQ  DDAFIT  approached.  On  Tuc.-day  night, 

V V  1  IvllO  1  IW/A  1  1  I  will!  only  -1  more  day.*  of  the  i-am- 

i  paign  to  go,  .Mr.  llslry  reported  th.it 
11  AI  AQ  IIP  INIjI  I  ! io  ii'o  general  pub  ic  iccorderi 

AV/1j1/|J  Ur  W  EuLl  'nh  tlicn  l-md  amounted  to  only 

'  $29.!  million.*.  Allow  ing  for  fact  that 
l\iriJI^l|I  V  VU  A  D  -'nvb  .-ales  include  i>ayroll  deduc- 

j/lf  P  1  vUli  1  I  E/lI\  f'ons  and  .similar  .s-u’nscr  ption.*.  w  hich 
;  are  .<?low  iji  coming  to  Itnnd,  the 

-  -  '  Finance  Miiii.ster  e.-itiinatcd  that 

Ncf  .\fter  All  Charges  Equals  pnbhc  su’nscnptions  would  be  in  the 
cio-o  _  '  neighbofhood  of  .*10i>  million.*  or 

on  Common  as  ;  mir;on.*  below  the  mark  .*cl. 
Against  .511. .30  |  On  the  15th  working  day  of  the 

- -  j  third  X'k-tory  Loan,  !'a*t  fall,  lol.nl 

POSITION  STRENGTHENED 

seription.*  dur.ng  the  ctirrent  cam- 
De.spite  continued  operating  diff  -  paign  of  aiipro.Mniately  $h77,.'ino.(i<M). 


indicate  that  newsprint  producers  :  revenues  during  their  current  ItPctcd  to  be  away  for  a  week  or  10  cu'tics  fi’C"  "’artime  rcgula-  ,  'I'he  7-day  period  up  to  Wrdne.*. 

can  assured  of  operating  at  inc.-:-  ,  jj  j  period.*  —  which  generally  days  and  ’  the  meetings  in  New  Yor’e  '  tions  and  restrictions  annual  rejiort  i 

ent  levels  at  least  until  next  Fall.  1  ,  j  f,**  *  *  o,'  rtrsc-ihoH  nr  in,nn.-  ,  ^  ,  ,  ,  ,  ,  i  sunscr.pt ion.*.  On  Friday  In.st  total 

In  the  trade,  there  is  confidence  that  I  on  , he  c  ™  Canadian  CoUon.s  Ltd.  for  fiscal  subscriptions  established  a  record  at 


jiroduclion  losses  holh  in  flic 
I'nitcd  .S'aic.s  and  Canada. 


Labour  Trouble  Caused 

j  Now  then,  we  comie  to  the  pres- 
By  Small  Minority  i  cm.  Our  civilization  as  we  see  it  is 

.  •  .  ,  .  1  ,1  /.  i  a  pretty  good  one.  But  the  C.C.F. 

.\.s  pointed  out  liy  ihr  f.anadian  j  jheir  ilk  say  "no”-this  is  a 
^laniifacliircrs  As.sociatioii  in  its  j  pretty  bad  world, 
recent  brief  til  the  -National  War  1  If  this  was  the  end  of  it,  per- 
J.ahor  Hoard  hearings  in  Oltawa.  I  baps  we  would  not  kick  too  much, 
most  of  the  strike  trouble  and  i  ^ut  the  thing  goes  much  farther 
,  ,  .11  ,  ,  ,r  8"d  gets  much  worse  than  that, 

labor  unrest  lias  been  due  fo  self-  }  ^gy  because  everything 

.seeking  effort.s  of  a  few  irrespon- j  in  the  past  was  wrong,  they  wii: 
siblc  labor  gangsters,  who  liavc  j  right  it. 


Ill  llie  liauc.  IIIL'IC  CUlillUCilCC  LlUJw  I  .  i  .  ,  f  •  J  ♦l-./xi-  5.-  -  MU  rM<»UllMira  il  irt  MId  uu 

the  danger  of  further  forced  curtail-  I  I  Lnderstood' the  Stole  iuturT’coirio  ST7,(X.«.4.k,  and  result,*  for  Wedne.*- 

ment  of  activity  is  even  morf  ‘'c- j  ‘  For  the  firsl  eight  months  of  the;  of  provincial  debt  schemes  i.s  depen-  ! <^antings  for  period  only  modci-  clay  of  thi.s  week  w^cre  not  .  ar  bc- 

mote.  For  instancy  President  Cu  lc.-i  ^  p  -  of'dent.”  ;  atcly  below  the  high  levels  of  the  ’-‘'d  'vilh  a  total  of  $,4.40., .4, n.  tp 

of  inicniational  Paper  stated  alter  :  ^  flour  p^du  -tion  of  all  Cana- 1  The  Bulletin  added  that,  followin.g  ^  preceding  fiscal  year  at  equivalen. 

thp  annual  mfv>rin£r  rhah  nn  r.nanrrp  :  .  ...  .  _ _ ^ _ _  .  1  .  ..  .  .  .  .  1  cp.-s.  apv  Hriin<;\v  p  v  ;ind  .Man  ona 


pioauction  rciicct  continued  |  .showed  a  gain  of  '!86.17,5  barrels,  or  cifil  legislature,  the  whole  House  gave  ;  paid  out  in  dividend.*  and  bonas  on 

of  present  restriction.s  on  newsprint  ^  20.39r.  over  last  yenr.  .March  pro- 1  ius  suiiport  to  a  rc.solution  backing  its  common  stock  for  the  period. 

of ^rLnritv  KAO  i  rcfU-sing  to  fo-'  Oil  dollar  salcs  about  .$1,200,000 

b..  p.,1  cent  01  capacii.v^  a„ain..t  bi- |  g^^j  jji  fact  highest  of  any  ;  fund  the  debt  on  terms  offered  by  lower  than  for  previous  year  —  due 


and  gets  much  worse  than  that,  per  cent  in  March  and  75  per  cent  a  !  moj-th  in  n-vst  16'..  vnr*  wi  con- 1  t  ir Mh-n-  hnndholri"i-*’  Von  m  tt%  '  '  V  previous  year  -  nuc.  George  \v.  .Spinney,  chairmai 

Thev  sav  that  because  everything  vear  aim  Pvnrii.etion  la.*r  month  w-„.-.  !  .Mb.  ta  bondhold.is  committee  ;  the  report  explains,  partly  to  ceiling  Nationa'  War  Finance  Cor 


In  \iew  of  the  situalion  \\.th  rr- 
g.nrd  to  pu'nlic  .suhscription.s  a  .special 
plc.i  \\a.*-  made  on  Wednesday  h.v 
(.leorgo  W.  .Spinney,  chairman  of  the 


been  willing  fo  use  intimidation.  <  Now  first  of  all,  as  I  look  at  the  |  shipments, 
to  defy  the  laws  of  the  coiinirv  I  9  245'ths  of  the  Houm  as  repre-  1 2.3  per  cent  a 

•niui  (\tn  llie  .iiKltoi  it.\  ol  tiu  myself  what  there  is  about  ;  ferent  date  fo: 

government  in  Avartnne  in  nml)i- 1  teachers,  preachers,  miners  and  al-  j  Canadian  ne 
Jious  liopcs  of  gaining  iiowcr  for  j  falfa  farmers  that  makes  them  bet-  I  fn-st  four  mo 
JIuMiiscIves.  .So  far,  even  with:  ter  future  operators  of  Canadas  j  931,779  ton.s,  d 
rilieli  iiK'iliods,  tlie.se  ^tiiicslcrs  I  hiisiness  and  indiistiy  than  anj*  from  like  peric 
1  1  111  11-  V  body  else.  at  926,680  ton 

l.avc  been  able  lo  obtain  .snpporf  |  3^,^  ^  'Hic  cent 

of  only  ,T  small  |)crccnLigc  of  Ca-  1  c.C.F.  in  effect  say  that  this  is  :v  v«n,f„„n 


JIuMiiscIves.  .So  far,  even  with  j 
.such  nu'lhods,  these  gangslcrs  j 
liavc  been  able  lo  obtain  .sin)porf  | 
of  only  a  small  |)crccnlagc  of  Ca-  I 


this  gain  was  due  to  effect  of  di 
ferent  date  for  the  Easter  holiday. 


nadinn  workers,  but  unless  Ihrir  bad  world,  and  they  will  make  it 
dclilicralc,  misrepresentations  and  better.  How?  Partly  by  nationali- 


Ncwfoundland  Hard  Hit 

Newfoundland  production  contjnues 


I  Marcli  flour  production  iiKiicated  1'*'"  iccognitioii  of  pa.*t  due  tin-  dated  and  sales  were  on  b.a.*l*  of  cu;--  ,  dividual  Can.adiarts  inchuied  in  g.'tt- 
j  operation.*  of  the  mills  at  average  j  interest  and  provision  for  dif-  i  rent  production  only  —  operating  eral  canvas.*  and  tlio.*e  in  the  work- 
I  of  91.2%  of  capacit.v.  .Actually,  rc-  coupon  ratc.s  on  out-  |  profits  arc  shown  lowt^^r  by  over  $42P,-  sho[).*.  sinre..  <md  office,  emhraved 

cent  demand  for  alcohol  made  from  :  ^‘"■■'ndiiig  bonds  to  their  respect i va  .  qoo  than  for  preceding  fiscal  year  at  in  the  ji-iyroll*  have  been  a.*ked  m 

[grain  for  war  purpo.scs  —  because :  niaturitics.'  $2,832,567.  Investment  income  Aas  the  jilainc.*!  jiossihle  terms  to  su.i- 

!  of  shortage  of  moia-sscs  —  has  bol- 1  'ft'  "n  address  in  the  legislature  1  about  $30,000  higher  at  $18.3.135  biii  .scribe  not  lc.*.s  than  S.iOii.on.'.i'Oi'. 

.stored  further  flour  mi  l  operation.*.  [  8t  the  la.st  session,  the  provincial  j  gross  income  was  still  down  nearly  Thi.*  i*  at  least  one-third  more  than 

Th's  month  flour  mills  have  been  j  tt'f'^sttrrr  told  the  House  th.at  "we  !  y4oo,000  at  $3,017,702.  Depreciation  [  they  ,*unscrir)c<i  in  the  Thiivl  'V:  -. 

operating  seven  da.\.s  a  week.  want  to  rcfiincl  the  whole  debt."'  j  write-off  wa.s  cut  in  half  at  .$302,821  j  tory  1-oaii. 

Official  figure.*  arc  not  available  - - —  I  and  tax  provision  wa.s  $140,000  lower  I  ’  It  i.*  a  c’lal'enge  to  every  man 


rrninent  aulhorily  is  rhccked.  g^b  clean  out  the  fellow  who  rcal- 
Catiada  as  well  as  the  I'nilcd  ly  has  a  slake  in  the  country,  the 
St.itrs  faces  Ilircnt  of  widespread  chap  who  really  did  something  to 

labor  tlisltiri'ancrs  and  prodtic-  build  Canada  up.  In  other  words, 

,1  _ !  in  mythical  Bingvillc,  if  a  fellow 

lion  licups  in  tbi>  ciiIk.iI  ai  |  j-gj.  past  50  years  has  employed 

I  labor  anu  developed  the  town  from 
II  is  pnrticularl.v  imporlant  i  the  time  when  it  was  a  bunch  of 
Jimt  rcspecl  for  govermnenlal  ail-  <’uts>de  plumbing  till  it  became  r. 

.  .  community  of  paved  streets,  plenty 

Ihorily  in  labor  ranks  is  mam-;  ^f  gai-agcs  and  fine  homes,  instead 
J.imcd  at  lliis  time,  I'ccausc  in  the  |  being  revered  he  is  to  be 

moiilhs  ahead  c  o  n  s  i  il  c  r  a  b  1  c  |  reviled.  That  is  to  be  the  policy, 

i  liangcs  in  llic  war  production  I  Now  follow  this  a  step  further, 
program  will  be  ncccssarv,  to  i  Tire  workers  will  take  over  this  fac- 
,  ‘  •  1  ...  I  i'.  I  torv;  it  will  be  nationalized.  Who 

adapt  ibe  indnstrial  machinery  |  Certainly  not  the  capi- 

nn  Ibis  conlincnt  lo  tlic  new  dc-  tgUst,  who  only  has  been  running  L. 
mands  involved  in  clningc  in  war-  gp  pt;  nfc.  Certainly  nobody  the 
fai'c  lo  offensive  front  defensive  capitalist  hired.  No,  this  will  be  a 


zation'  partly  by  better  legislation.  be  hit  severely  by  difficulties  in  1  on  exports,  but  it  can  be  a.ssumcd !  Distillers  Corporation  -  Seagram.*  |  at  $1,960,546  but  the  sum  ol  $100,000  J  ond  to  every  wom.m  to  .*ho\v  em¬ 
itter' legislation  will  be  in  effect!  getting  shipping  space.  Production  of  |  that  the  improvement  in  prwluclion  Limited  advises  that  during  the  |  was  written  off  to  contingency  rc-  phatic.ally  t'lnt  to  u.s  ihi.s  i*.  no 

to  nut  the  thumb-scrcws’to  capital!  Island  mills  last  month  was  down  i  of  flour  has  been  due  almost  entirely ,  j,ionlh  of  April  it  purchased  for  rc- |  serve.  After  all  charges  net  carniii'ts  |  "phony  war”  and  'lint  v' c  aim  .-it 

and  clean  out  the  fellow  who  real-  ^9-^  '  to  heavier  overseas  shipment.*.  Do-  i  tirement  and  cancellation  570  sliarc*  api'licable  to  dividends  on  preferred  |  victory  w  ith  all  \  c  have. 

Iv  has  a  slake  in  the  country,  the  nicnts  down  23.5  per  cent,  U.S.  pro-  I  mcstic  consumption  of  flour  shows  of  cumulative  preferred  .stock  5  per  [stock  of  company  were  about  $47,500  |  "Now  how  do  -v-  .*i.-m  i7  Iln.v 

chan  who  really  did  somethiiig  to  duction  declined  17.7  per  cent, to  68,-  little  change  from  year  to  year.  001, seric.*.  thereby  reducing  the  out-  |  lower  than  for  year  previous  a.  $546.-  arc  wc  getting  along  toward  that 


Continued  on  Page  10. 
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!  standing  .shares  to  152,563. 


Trade  Conscious  Canadians  In  Search  Of 
A  Foreign  Policy 


SECOND  OF  TWO  ARTICLES 


By  E.  C.  ERTL 


023.  Deduction  of  iircicrrcd  divident's  !  goal  of  .$,50O.O0(i,n0<,i  ii-om  the  cvery- 
I  and  regular  dividends  and  lx)nus  on  'day  citizen? 

I  common,  the  sum  of  $182,657  was  Icit  '  "Fir.*t.  let  me  .*ny  that  it  look* 
'to  add  to  earned  .surplus  which  is  n''''c  definitely  a.s  though  the  total 
now  .shown  at  $2,419,518.  of  corporate  and  special  ii  ime.s’  .*ub- 

:  .  .  _  scription.s  will  probiibly  exceed  its 

Civilian  Shortage  Grows  .SGOO.dOO.OOO  gcol.  Corporal iiui.*  01- 

I  In  the  report.  R.  G.  Tolmie,  presi-  dinarily  are  .shrewd  as  we!!  a*  p.i- 
dent  of  company,  states  that  a  sho.’i-  I  they  have  .shown  a  d;*po.*,- 

'  age  for  civilian  requirements  is  dc-  ■  *'on  to  invest  to  the  utmost  of  their 
vcloping  in  yarn  and  woven  fabrics  ,  financial  capacity, 
of  all  kind$  in  .spite  of  record  pre-  I  ,.'Pbc  rest  of  il*.  a.*  patriotic  tan- 

i  duction.  Roughly  about  65  I'cr  cent  ^  •'''^bans.  undoulitc  ily  have^  the  wiil 

of  current  capacity  of  cotton  mills  -'"'bscrilie  our  fu  I  $50n.n(.i0.00 1 

of  Canada,  he  says,  is  required  for  ‘  ''bjeclive  or  belter  but  unic.*.*  wc 

essential  industrial  and  war  purpose..  ,  know-  how  well  we  arc  doing  or  ho  c 


HAVING  decided  that  this  nation  dcr  circumstances  which  gave  no  prejudiced  and  having  a  perfect  righe  and  this  civilian  shortage  will  be  cf- 

,  ,  r  1  1  i  wni-l-ers’  show  So  men  who  never  shall  henceforth  have  more  intimate  |  credit  to  either  of  the  two  partiC*  I  to  be  .*0,  the  main  part  of  the  think-  ,  mulativc  and  the  extent  of  it  will  ’oc  ,  - .  '  r,;,, 

npcraliotis.  A  nnmlicr  of  plants,  i  J.™" '  political  contact  and  intercourse  involved.  |  ing  will  have  lo  be  done  by  the  '  determined  by  length  of  the  vtMi-.  '  /'.H  >he  need 

Unit  liavc  been  highly  imporlant  ,  [g,.  'They  will  create  a  model  "'ith  the  world  Canada  is  now  in  i  |  richer  ones,  and  Canada  Ls  one  ol  ;  Condition,  he  points  out.  b*  common  ;  *’\  'Omi  .u,,  '  cl  .  . 

to  the  mililary  forces  to  date,  xvill  Bingvillc  insti-  search  of  a  foreign  policy  which  [  Assuming,  however,  that  such  close  |  those  too.  The  next  function  which  :  lo  all  couiniics.  hence  it  .sernv*  cci  -  i  , lo’'  Vtn 

j.e  called  upon  lo  reduce  opera-  tution  into  the  greater  rapport  between  people  and  govern-  the  dirccior.s  of  a  foreign  affairs  dc-  |  tain  that,  wjicn  peace  comes,  the.c  ii,p'rin,:p'or 

'ions'  and  manpower  at  tlic.se  To  me  this  is  like  getting  a  fellow  picture  that  is  now  being  drawn  up  ,  ment  as  is  necessary  for  a  successf'.i!  !  partmcni  will  have  to  exercise  is  ra- ,  will  bo  a  large  demand  for  textile*.  [ ' 
to  other  centers  in  off  the  street  who  never  saw  a  Rut  which  would  also  do  justice  to  exercise  of  diplomatic  power  shall  ex-  ther  a  difficult  one.  It  is  lo  impress  !  to  satisfy  which  will  likely  i-equu-e  j 

pi.iiiis  sniiiKi  lu  oiiici  iciiic  *  parlor  before  to  pull  your  ber  ambitions,  her  position  and  her  I  ist  henceforth,  wc  may  lay  down  cer- ,  its  own  citizen.*  with  the  need  fo:- |  heavy  capital  expenditures.  ••Here  "len  is  how 


lions,'  and  manpower  at  these 
plants  sliiflcd  to  other  centers 
xvlicrc  sii)iplics  more  urgently 


tution. 

To  me  this  is  like  getting  a  fellow 
in  off  the  street  who  never  saw  a 
dental  parlor  before,  to  pull  your 


'  know  how  well  we  nre  doing  or  ho  c 
I  far  we  nre  in  danger  of  faUm.g 
short,  we  cniintit  tnc.-L*ure  our  effort. 
'  *0  .n.s  to  full  the  need  by  the  lime 
:  ih'*  compaign  elo.  es. 
j  "The  figure*  which  I  shall  now 
:  quote  are  from  the  .nuihenti  -  re- 
.  cords  a.*  at  the  ciose  of  bu.-incs..  la*t 
;  night. 


ingcniiily  and  iniclligcnt  direc¬ 
tion  from  Ottawa,  lo  assure  max-! 
imiini  use  of  (Innada’s  manpower 
resources  and  minimum  of  social 
and  cconoinic,  upsets. 

Continued  on  Page  10. 


Dominion  Appraisal 
Company  Limited 

The  Authority  on  Physicol 
Values  in  Canada  from 
Coast  to  Coast. 

Equipped  to  carry  out  work  of 
any  mognitudo  within  a  reason¬ 
able  space  of  time. 

MONTREAL 

University  Tower  Building. 
LA.  5623 

Hcod  Office 

137  Wellington  S'.  West 
TORONTO  Elgin  5928 


knows  a  funnel  from  an  anchor  The  moment,  but  the  time  is  nevei-  all  the  hardships  which  autaiclt.,'  j  This  is  one  of  the  reversals  of  ILc  j  specL  position  in  order  to  meet  \v’.,:i  1  general  public  and  pa.vroll  em- 
will  be  put  in  charge  of  a  ship-  theless  nearing  when  our  greatly  en-  tends  to  inflict  upon  other  naiiono  j  which  has  been  promised  by  every  ■  gcicquate  confidence  expected  po.*i- i  piovees  lolallitu’  S'’9’’ 761  T.So  That 
ygy^  haHCcd  ecoiiomlc  strength,  our  stra-  who  must  live  on  trade,  the  first  con-  I  major  doeumeni  which  our  side  has  [  v.-ar  problems  which  may  scriou.dy  '  j.s  for  the  firsr  14  days  of  our  18- 

■  ^  4.  ^  tegic  position  and  our  singular  poll-  sidcralion  then  mast  be  to  support  |  signed  during  the  past  three  year.*,  j  fgx  liquid  resources.  '  |  q'av  campaign. 

True,  there  is  exaggeration  in  |  tical  relationship  to  the  two  major  every  move  designed  to  free  the  11  adr,  ;  Formeily  it  was  alway.s  a  case  of  the  j  comparison  of  balance  .*heet  at  I  "Wo  can  say  w  ith  rea.sor.ohlo 
this.  But  how  do  the  C.C.F.  and  political  powers  must  have  its  effects,  lanes  from  obstacles.  The  past  has  :  foicign  office  working  towards  a  d?-  year  under  review  with  pre-  I  sitrcnos.*  that  between  now  and  the 

other  leftists  expect  to  run  a  bust-  On  the  extent  to  which  we  are  go-  shown  that  such  obstacles  aie  mooi  |  finite  goal  of  giadual  agiandize-  ;  year's  reveals  that  directors  a.e  end  of  the  campaign  we  shall  re- 
ness  better  than  those  who  have  fns  to  realize  these  factors  will  de-  frequently  erected  when  the  s  a le  j  ment -^he  notorious  'Foreign  Office  [  g^  fpij  pi-ovL*ion  a.s  possible  I  ceive  from  payroi!  sources  a  gross 

spent  a  lifetime  doing  it?  Pend  the  number  of  m^cakes  that  Pyttmg_  them  _uP_^has  Income  iwhu-  |  of  II.  ^G.  Wells--againsi  the  ahegedly  I  evemualitics  SIS  already  '  total  of  perhaps  $60,030.(100  more. 


sources  a  gross 
50,030.000  mo,-c. 


ahead  if  you  get  the  eager  but  in-  the  role  of  equal  consuLant  who  can,  innocent  enough  manner,  must  re-  '  peace  and  order  while  a  compara-  ;  „,.pvious  ‘’year  --  of  $9  575  338  at  a  '  appl'cat. 
competent  camp  followers  of  so-  as  Lord  Bennett  said,  say  -yea’  and  quire  a  rather  greater  understanding  I  tivcly  unconvinced  man  in  the  street  ,  ^  current  ’  borne  a 

...  .  ‘Mats’  Avoftj  tvtoirtf  mioctirvfi  arici.ttr  tVtorofrtr/t  rty%  tVtn  nfjrt  Af  tha?  rnll^'f.  rnHrovnvc  tA  finH  Aiir  ti’haf  nil  rhic 


g  :  applicat.on  at  your  door  or  in  your 
It  '  home  and  the  receipt,  of  th'St  ap- 


Continued  on  Page  10. 
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liabilitic.s  of  $2,154,899  —  down  $1,.  i  plication  through  the  normal  re- 
125.000.  A.s  at  March  31st,  1942  cur-  porting  ehannels  into  the  official 
rent  as.scts  were  at  a  ratio  of  a  lit’..c  :  I'ccord*.  there  is  probably  a  coiisis- 
bettcr  than  3  to  1  to  current  lia-  'h'’  mails  amounting  .0 

tjjlitics.  !  perbap.*  $25,000,000.  If  wc  add  this 


cialism  in  action  oay’  to  every  major  question  arising,  therefore  on  the  part  of  that  collcc-  [  endeavors  to  find  out  wnat  all  this  ;  ijgqiii.jc,;  of  $2  154  899  —  down  $1  -  i  plication  through  the  normal  rc- 

If  it  takes  years  to  learn  how  Unfortunately  it  will  require  more  j  tive  organization  that  has  been  pro-  tomfoolery  Is  leading  up  to.  J05000  As  at  March  31.st  194'>  ct-  porting  ehannels  into  the  official 

to  run  a  farm  ‘if  it  requii-es  a  life-  than  wheat  surpluses  and  a  burning  mised  and  of  which  Canada  is  to  be  No  mailer  how  difficult  it  may  ,  ^  ,  record*,  there  is  probablv  a  consis- 

time  to  know  how  to  operate  a  desire  to  be  loved  by  all  to  make  a  integral  part.  I  sound  to  the  uninitiated  who  has  ^  3  current  lia-  -  'fttt  lag  in  the  mails  amounting  to 

bank,  and  if  managing  a  depart-  nation  a  diplomatic  and  political  One  aspect  of  a  foreign  iwlicy  then  ;  thought  of  international  ‘'claiioT''-'' .  bUitics  ;  perbap.*  .$25.000.n('0.  If  wc  add  this 

mental  store  calls  for  weary  years  power.  The  firs,  requirement  is  really  would  have  to  be  a  systematic  get-  'only  in  terms  of  letting  things  weil  ‘  taannnn  '  ’he  S3.'''2.76 1,750  we  f.nl  that  the 

of  service,  how  in  the  world  can  a  citizenry  which  knows  into  whose  ting  acquainted  with  the  problem.',  I  enough  alone,  this  is  nevertheless  the  ,  ^  .  's  ’'‘h®'''"  i  best  total  we  can  arrive  at.  in- 

a  representative  of  the  people  take  business  it  intends  lo  stick  its  nose  the  troubles  with  which  others  arc!  order  of  things  to  come.  -  j  $1,285,671  while  investments  arc  |  official  records  and  reason- 

over  and  manage  It  better  than  it  ST'ii  the  second  one  is  a  sufficiently  faced.  For  prevention  is  not  expected  The  closer  associa.ion  which  Can-  'about  $260,000  lower  at  $3,175,287;  re-  ’  nble  expectation.*,  is  $377,761,750  — 
was  ever  managed  before?  The  do-e  relationship  between  govern-  to  be  the  only  job  done  by  that  col-  i  ada  has  inaugurated  with  the  exile  ccivables  are  about  $350,000  lower  at  I  with  four  days  still  to  go,  on  gen-  ■ 
Continued  on  Page  10  citizens  to  assure  that  lective  organization.  A  just  as  im- '  governments  last  year  Ls  a  first  step,  ;  jggg.sso  and  inventories  are  down  !  «'’■«'  canvass. 

■  neither  of  them  is  sold  a  bill  of  goods  portant  function  will  be  the  cure.  1  recognizing  not  only  their  value  as  1  tiiavcaa  a  «  -  1  '  a  certain  amount 

'  which  good  judgment  would  suggest  Since  poverty  stricken  nations  are  |  allies  but  also  our  wish  to  deal  with  ■  *’-990.000  at  $2,147,848.  A  new  item  ;  unreported  money  comc.s  in  after 

Index  on  Back  -Pane  ''Cfu-'^cd.  such  .sale.*  have  taken  I  not  in  a  favorable  position  from  'them  divcctly  and  a.s  equals  ;  refundable  tax  is  shovvqi  ai  $219,-  !  the  closing  time  of  the  loan.  Let  Us 

"  place  in  the  past  and  frequently  un-  livhich  to  preach,  they  being  always!  (Continued  on  page  10)  (136.  iContinucsi  on  page  7.) 


better  than  3  to  1  to  current  lia-  'em  lag  in  tho  mails  amoun’.ing  .0 
biiitics.  !  perbap.*  $25,000,000.  If  wc  add  lb;s 

L  ■  u  »r>onnnn  .  '  'O  tilC  S3.'''2.76 1  ,"50  WP  f.nl  tl'-St  thC 

‘"‘’“J,"  .  Ihest  total  wo  can  arrive  at.  in- 

$1,-80,671  while  investments  |  eluding  official  records  and  reason- 


iContinucsi  on  page  7.) 


Preserved,  Packed  and  Shipped 


Thousands  of  Cinidian  men  and  women 
arc  doing  a  most  necessary  job  of  converting 
firm  products  (o  transportable  food  for  mil¬ 
lions  of  lighters  and  civilians  overseas.  Much 
-  credit  is  due  those 

'*  working  in  canning, 

W  dehydration,  curing, 

P'^-iting,  refrigerating, 
n  ‘  I  II shipping.  With 
■  'S  i>'nustrics  and 

j' i  their  workers  the  Bank 

of  Montreal  is  work- 
f  helpfully  by  sup- 

1  Vy ^  plying  the  kind  of 

xFIL  oanking  service  suited 

CO  the  times. 


_ the  financial  times,  MOIVTRE.4L,  MAY  14,  1^3 

BIG  ASSETS  GAIN  |  Would  Make  Unions 
SSatoI  LegaUy  Responsible 


Annual  Meeting;  Told  Increase 
of  .575  Million  I.4ist  Year  was 
in  Useful  Facilities 


Survey  uf  Briefs  Submitted  at  Hearings  of  T)ie  National 
Labor  Board  by  Tbc  Canadian  Chamber  of 
Commerce  And  The  Canadian  Manu* 

facturers^  Association  ! 


BANK  OF  MONTREAL 

C>  "A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern,  t.spcricnced  Banking  Scriitc  .  the  OuUnmt  of  i:%  Ytcn' SuctiMful  Opiralitn 


Hotel  Halifax  Now  A  Barracks 


Special  Correspondence 

Ifalifax.  —  One  of  the  niOot  his- ,  in  the  Theodore  Roosevelt  govern- 
)rit:  heteks  in  Canada  will  c'oso  it  was  also  the  home  of 


!  '  i  I-egislation  to  make  iinion.s  legally  ploying  less  than  200,  and  over  a  I 

PI  AV  froR  FirTIlDir  '  responsible  to  carry  out  contract^,  third  work  in  plants  employing  less  | 
•r.«  and  I  I.AIV  BUK  BUIUHE  |  and  strict  enforcement  of  a  clearly  than  100.  1 

.  T  .  j  1  I  understood  labor  policy,  wore  among  ‘‘The  methods  of  handling  em- | 

V  bv  sup-  L,arge  payments  made  to  Alumin-  i  recommendations  submitted  at  pJoyer  -  employee  relations  which  j 

^kinti  of  Canada  to  take  care  of  ]  the  National  Labor  Board  hearings  have  been  developed  in  Canada  over  j 

icc  suited  rapid  plant  expansion  of  the  past  i  by  the  Canadian  Chamber  of  Com-  the  last  60  or  70  years  range  from 
year  will  be  seJf-liquidatine  F  K  i  ’be  Canadian  Manufac-  [  simple  personal  relationships  in  the 

'  J  I  (  T  •  •  ’  T  J  turers’  Association.  Ismail  firms,  through  works  councils 

I  m  *  ,  htavis,  president  of  Aluminium,  Ltd.,  Canadian  Chamber  of  Com-  and  shiyp  committees  in  the  medium- 

I  mm  Ms  •  stated  at  company's  meeting.  j  merce,  with  a  membership  drawn  sized  firms,  to  trade  union  agrec- 

i  He  said  in  part:—  i  from  communities  in  both  urban  ments  in  some  of  the  larger  firms, 

woft,,-./,'.,,  '  “'nie  total  asset  value  increased '  ^nd  rural  areas,  and  from  business-  ‘‘That  these  varied  methods  of 

^  l  i'o  ,  from  ipec  than  1127 V  000  non  thp  i  ®  conducting  employer-employee  rela- 

'  Pinco  o,000,(^  at  the  financial,  commercial  and  industrial  tions  which  have  been  developed  to 

- ' _ ^  f  described  the  present  labor  meet  the  varied  conditions  have, 

_ .!»  e  -  I  situation  as  “dangerous  and  chal-  generally  speaking,  given  satisfac- 

-  '  JnH  I  lenging.”  tion  to  the  great  majority  of  em- 

IPlfC  ty  enlaVg^  caJaciU  for  p^  Chrjeber  urged  the  Govern-  ployees,  is  evidenced  by  the  fact 

lUKS  ^  capacity  tor  pro.auotion.  |  indu'ry  and  labor  should  do  that  the  percentage  of  Canadian 

I  These  assets,  with  only  minor  j  everything  possible  to  bring  home  factory  workers  who  have  seen  fit 

exceptions,  are  of  a  kind  useful  to  j  tfje  importance  of  the  vvar  to  this  to  join  trade  unions  is  not  more 

the  conduct  of  the  type  of  business,  i  country,  the  dependence  of  the  Al-  than  18  per  cent.  - 

;velt  govern- r'^u’.  business,  in  hies  on  Canada  for  essential  sup-  First  and  foremost  among  the 

the  home  of  "  b^b  we  are  regularly  engaged  ,  p]ies  the  interest  of  every  Canadian  underlying  causes  of  present  labour 

-'J":"  and  in  which  some  of  the  units  of  i  r  =  tho  nnrp=t  ,.p  n,.t  tho  riPiihpmte 


year  w'ill  be  self-liquidating,  E.  K. 
Davis,  president  of  Aluminium,  Ltd., 
stated  at  company's  meeting. 

He  said  in  part:— 


the  late  Hon.  VV.  S.  Fielding,  when  “  ^  in  the  reputation  of  Canada,  the  unrest  we  would  put  the  deliberate 

Finance  Minister  of  Canada,  and !?“  „  ^  for  the  utmo.st  efficiency  in  programme  of  certain  labour  unions 

maiiv  an  historic  caucus  has  been  I  [ L  Vimp  hpv'p  I  distribution,  and  the  to  take  advantage  of  the  country’s 


doors  to  the  ini'olic  on  .May  1-4  w  heni  'c  I  o’’*'  enterprise  have  been  engaged 

r  lllanco  of  C3nfld3,  sncl  {  Mnarlv*  Vtalf  a  T'Vift  av 

the  175  room  Halifax  ITotel  will  be  ■  o,,  historic  caucus  has  beenl-  ^  nearl>  half  a  centuij.  The  e.\- 

,  manv  an  nisionc  caucus  nas  oeen  1  pf  present  time  have 

taken  ever  by  Jie  .ederal  govern- :  he  d  there.  1  ,,01^  required  us  to  devote  any  sub- 

snent,  and  wnl  be  used  by  the  Royal  !  7;  .^^as  also  at  a  dinner  in  the  i  stantial  part  of  our  plants  or  re- 

t  jttidian  Mounted  Police  as  a  bar- ^  jhalifax  Hotel  to  the  temporary  _ manufac- ,  bv  the  Gov-  inflation  and  to  built  up  the  mem- | 

in  addition  to  the  thousands  of  I  caused  hi.s  retircmeiu  from  the !  vXh^v•f  lmve‘Ld  no’’previorex^  ‘’•'i  "’""r^'TcesTitJ  f5r  sSng  tU?1bimv^"o  s^cu?eT^^^^ 

the  travelii.ng  public  who  have ,  eabinet  of  Sir  Wilfrid  Laurier.  Mr.lperience  and  in  the  manufacture  f’®’’  ti  hilp™5= 

.^t.aycd  at  the  H.ilifax.  Hotel  down  Tarte  .spoke  at  a  dinner  of  the  Cana- j  and  sale  of  which  we  would  be  out  ^be  price  ceiling  for  heavy  ’^x-ition  f  mator 

through  the  generations,  it  has  been  dian  Manufacturers'  A.ssociafion  of  our  natural  element.  internal  loai^  a.s  mea-  an^  W ®  J  ' 

the  scene  of  many  notable  and  his- ;  tliere  while  Sir  Wilfrid  was  attend-;  ..jt,  «  a  matter  of  common  knovvl-  !  burden  of  war.  ‘  '  ‘  thinking  in  teXs  of  playing ^their  i 

tone  functions.  U  lia.s,  on  many  '  ing  Jhe  Imperial  Conference  in  Lon- ,  edge  that  aluminium  i.s  in  strong  I  .  .  .  ,  :  oart  in  winning  the  war.  They  will  i 

occasions.  catrrcHl  to  Royalty  and ‘don.  lie  was  then  Minister  of  Pub- )  ^en^and  and  has  been  for  the  past;  Labor’s  Responsibilities  'accent  and  sunoort  the  waeesDolicv  i 

the  father  of  the  pre.-ent  Kin.g  was  I'e  Works  in  the  Laurier  administra-  :  three  years.  Consequently,  no  doubt  i  •■■j-bp  view  has  been  exoressed  ”  I  of  the  Government  if  it  is  fairly  and  i 
oatonained  ibcro  when,  a.s  Duke  of  tion  and.  in  the  course  of  his  speech  can  be  entertained  as  to  the  present  >  the  summary  “That  labor  '  firmly  administered  Wages  general- 

Vork,  he  visited  Halifax;  also  Uip ,  .spoke  strongly  in  favor  of  protection. !  value  of  our  assets  for  present  pur-  i  should  Jiave  aTroater  Darticioation  I  i v  Tre  adm  Siv  g  Jand  therXs 
Duke  of  Windsor  when  he  visited  1  It  will  be  recalled  that  this  was ,  poseii.  should  have  a  greater  part  cipation  ly  arc  aam  iieaiy  gc^ana  inere  is 

Haiiiax  as  the  Prince  of  Wales  u  followed  bv  a  letter  fro.m  Sir  Wil- '  ‘be  responsibilities  on  |  provision  in  the  Wages  Order  to  j 

has  abo  been  the  meeting  place  for  frid  asking  his  resignation  frL^he  |  in,oo^tlnce^XX?XanagPmem’‘'Jo  !  1  adjustments  In  ’he  case  of , 

main-  of  the  ehv's  bes-  known  scr-  i-ahinet  and  th's  was  fortheomine  '"’Portai^ce  to  the  management  to  when  such  experience  will  be  help-  unduly  low  rates.  Tens  of  thousands  i 
vdee  and  fratcrn.al  clubs  :  IdX’rv  l  as  been  made  T  the  ’  ''hatever  s'.eps  are  appropriate  I  ful.  |  of  youqg  workers  or  workers  new  to  | 

In  the  long  list  of  nJtabies  who '  HaUfL  h-itel  5nd  its  taking  over  j  best  possible  relationship  .  industry  are  wrning  higher  wages  j 

have  regi.siered  at  the  Halifax  Hotel.  ,  as  a  government  building  will  fur-  XX  nsefur alto  afit  employers  and  employees  re^rdless  of  the  wages  ceiling  does 

also,  there  vva.s  Lord  Strathcona  and ,  ther  X-entuate  the  rooming  prob-  Xv  insist  of  be  based  on  mutual  re-  not  come  spontaneously  from  them.  ^ 

Kiihu  Root,  when  Secretary  of  State  '  lorn  here,  m  i  n  eT  transXX^^^^^  goodwill.  Employers  and  They  are  “talked  into’  making  it  I 

mines,  tr  anspo.  laiion  ^laciiitieh. ;  employees  must  be  ready  at  all  by  certain  union  representatives; 

■  —  I  plants  for  the  treatment  of  ore  and  I  times  to  meet  together  and  deal  whose  motive  is  not  really  better  i 

•  •  -f  1  1  •  ,  '  electrolytic  reduction  of  it  into  with  each  other  on  a  basLs  of  equal-  wages  or  conditions,  or  reasonable 

I  ft  I  f1  Yfltl  f^Yt  C  metal,  power  for  the  la^  men- j  jty  and  with  due  regard  to  the  rights  and  privileges  for  the  Indus- 1 

1>X/ I  I'XA'  CA'Ll'L/fl'O  tloned  purpose,  land,  buildings  and  j  rights  of  these  two  parties,  and  of  trial  workers,  but  increased  power' 

-  ;  machinery  for  metal  fabrication,  to-  j  the  public.’’  (including  political  power)  and  gain ; 


necessity  for  a  continuously  expand-  desperate  need  of  labour  to  exact 
ing  economy  .  higher  and  higher  wages  regardless 

It  was  maintained  that  much  of  the  resultant  danger  of  disastrous 
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has  aUo  been  the  meetinjr  place  for  frid  askin;c  his  resignation  from  the  |  imnnrtAiirp  tn  iho  mnnflfrA^pnf  tn  '  go\einm  ni  ooarab 

many  of  the  ^city’s  bc.st  known  ser-  cabinet,  and  th|s  was  forthcoming.  !  whatever  s'.Jps  are  appropriately.*"  ^ 

icp  an  ra.cin.al  f ‘U  -''•  i  “’e  j  for  making  our  facilities,  which  “The  bc^t  possible  relationshic 

_  In  the  long  list  of  notables  who '  IfaUfax  hotel  and  its  taking  over  '  -  „nn,i.t,>niv  of  «  kind  snitod  to  I 
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these  processes  and  to  the  sale  of  lective  bargaining  is  voiced,  coupled 
s'  I  products.  They  will  be  useful  ^vilh  the  necessity  of  assuring  that 

ft -n  ft -n  i  the  future  only  to  the  £3lj.]y 

t>  .»n  .  4^  which  emnlovment.  can  hp  found _ i__j  _  ..-j _ _ 


e  public.’’  I  (including  political  power)  and  gain  ^ 

Approval  of  the  principle  of  col-  for  the  organization  themselves, 
ctive  bargaining  is  voiced,  coupled  The  Cards  Are  Stacked  ! 

ilh  the  necessity'  of  assuring  that  •; 

c  majoritv  representation  is  fairly  “The  situation  is  particularly  vie- i 


^IhI:  t'hich  employment  can  be  found  established,  if  necessary,  under  gov-  ious  because  of  the  fact  that  “the  I 

•  u  ®’’'  post-w^r  vv orld  trade,  emment  auspice.s  after  hearing  the  cards  are  stacked,”  so  to  speak.  |  ^——n  1  1  . . . 

extent  to  which  preparation  piaims  of  the  interested  partie.s.  against  those  unions  (and  there  are  | 

T  .vii  ija^  niade  for  it  now,  all  oim  •■Majority”  doesn’t  imply  the  ma,1-  many  of  them)  which  are  trying  i  111  A  DTIRRIl  UTI  C  TIT 

7..V0  i  ^’j.'^ence  and  ener^-  is  required  qj.;j  employees  of  a  single  em-  co-operale  in  making  the  Wages  j  ||  All  1  IJiIli  l/lLu  1 U 

,u.(„ii  after  the  urgent  needs  of  the  pres,  Order  work  ! 

.nnient  are  attended  to.  In  my  opinion,  fhe’hopo  is  expressed  that  unioas  "As  to  the  steps  that  should  be;  CUKDCV  /  D  f 

win  iiXnXfin  "^nnXnwX^n*  I believe  in  legislation  :  taken  to  deal  with  the  situation,  we  i/nAKljl!l  *•  V 

will  result  more  from  our  own  >n- 1  .  register  to  file  I  would  respectfully  submit:  vma*aa»v«  t  .  V 

.i,i  dustry  and  ingenuity  m  the  days  to  ”  "  i  .u  »  1  j  .  .  .1 


CHARGE  31/2  P.  c: 


on  each  additional  $12,500  or  any 
]  part  thereof.  The  board  made  no 
statement  whether  the  Wartime  Oils 
I  Limited  gross  royalty  would  come 
I  ahead  of  a  leaseholder’s  royalty. 

I - 


■.Ir  1  come  than  from  any  inherent  value  |  rolurns  of  their  officers,  and  L  That  there  should  \ntem-ve  '  *  .1  77X7^  r  ^  Still  Lacking  ( 

■•’lllthey  may  have  had  at  the  time  of  !  members  vvnlh  j  by_the^_G_ov^nment_^  an  And  Collect  Small  Gr0S.S  Roy- j  JVfichipicolcn  Iron  Min©« 


•’'’iihfi  ®  ‘  ^  !  annual  statement.?.  j  campaign  of  education  to  explain  to  j 

.,1,;  I  tneir  acquiaio  .  1  voluntary  agreement.?  ore  sug-  labour  that  in  its  own  interests,  it  I 

^  tj '  I  “No  effort  will  bo  spared  to  re-  j  gested  as  the  best  way  for  employ-  should  co-operate  in  combatting  in-  ; 
s.oti !  th®  assets  not  novv  available  ;  employers  to  settle  the  I  Ration  'oy'  helping  to  maintain  the 
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J;;'’!  cover  the  assets  not  now  available  I  ee.s  and  employers  to  settle  the’  Ration  'oy  helping  to  maintain  the'  -  !  noXnStioTs  ^of  ‘anv  XfiStrnro* 

■J  on  I  to  us  on  account  of  their  'oration  ,  ^griditions  of  their  working  together,  wages  ceilings,  and  to  convince  la- 1  Calgary.  —  Wartime  Oils  Lid.,  a  Iroi  X  plans  foX seXr^X  X* 
•to  I  111  enemv  territory,  a  considerable  k/,  hin/tintr  tn  hour  that  in  the  words  of  their-  •  ■  r.  .  .  r  m  plans  for  securing  tha 

•3”„.!part  of  which  is  in  encmy-occupied  oaruX  and  copiS  to  be  filed  Si-maf’  of  the  Wm^ime  Prices  I  Government  concern  estab-  money  required  to  bring  Michipico- 

,;;si  territory,  and  may  be  returned  to  ^  The  Deparfmenf  of  Labor  and  and  Trade  Board,  “labour  must  lose  !  ‘0  e.xpanding  oil  pro-  J®^"  ’  XeXSd  \Xt  X' 

li'.  !  ."1;  fortunes  of  |  in  a  race  of  wages  against  price  j  duction.  will  charge  .3’i  per  cent.  Jf.  X  ihl 

T^fHij  nations  improve.  I  partment  a.scertaining  that  they  increases  in  an  inflationary  spiral.”  ;  interest  on  money  advanced  for  od  Josephine  Mine  into  operation  at  a 

i.-o,  Outside  Creditors  I  have  satisfied  the  requirements.  2.  That  a  stop  should  be  put  to  drillirtg  in  Alberta  and  will  collect  minimum  of  750  tonsXr  dav  and 

“On  the  liabilities  side  of  the  con-  i  Q^'^fions  of  representation  of  the  the  open  fl^ouUng  of  the  Industri^  U  ^mall  gross  royally  on  production,  the  Ruth  mine  at  3,000  tons  per  day. 
7  00  solidated  balance  sheet  there  are  ®"?P‘°y®®*  <»eahng  with  a  Disputes  Inve^igation^A^^^  the  board  of  directors  announce  fol-  Kbpes  are  entertained  that  African 

items  about  which  a  few  statements  g“®\^»®®  “'■®®  '1°  O"  sources,  presumably  government 

4  , m  might  be  made.  It  is  natural  to  "7® V’f  not  take  a  .stoppage  tigation  and  repo^^^^^  Controller  G.  R.  Cottrelle  of  Toronto,  channels  connected  with  the  vvar  ef- 

Ttll;  suppose  that  outside  creditors  are  ^f  Production  to  settle  are  listed  as  board.  Penal  les  are  provided  by  this  approved  several  ap-  fort,  would  provide  the  capital  re 


1.(10 1  suppose  that  outside  creditors  are  ;  piuuuLuun  10 
I  mainly  concerned  to  know  whether'®*’’’®®®  °f  strikes. 
Hour  indebtedness  to  them  can  be  j  Unfair  C'ondit 
7.011 1  paid.  Our  shareholders  are  obvious- 1  w’hilc  holding 
I  ly  interested  to  know  when  it  will  . 


Xlfm.  '  plications  for  ftoaiicial  assistance  1  quired. 


5.00  'r  “What  is  needed  is  a  clearly  stated  An  analysis  of  recent  stakes  (erected  and  extensive  experiments 

i'-V.  ^tractXT5?6(X)^CW  payable  fn  code  or  law  that  lays  down  working  g-^ows  that  the  most  serious  of  Tiic  directors  are  Judge  A.  A.  C^- 1  carried  out  on  ore  for  both  the  Joss- 

•’  v!  iXi  tXhe  BHt^  f^vernment  un  machinery  that  must  be  used,”  it  is  them  have  taken  place  in  plants  Penter,  Edmonton;  Col.  L.  D.  -M-  phine  and  Ruth  mines.  The  former 

«■«''  k-Xm  the  meaXnX  ih^ed  ^Dur  Complex  and  numerous  laws  that  were  unionized,  while  on  the  lends,  itself,  it  is  believed,  to  the 

‘  iXnt  tnXeTerXX  fheXln'7d  ’’dating  to  labor  make  the  situation  other  hand,  there  are  notable  ex-  J-  C>rant  Spratt  and  K.  J.  Morrison,  making  of  a  good  grade  hematite 

'•■jill  ^M82T  X”  XshXout  of  a  conXac-  ®°" ‘“"‘"S’  ‘f  ‘‘’®  ample  of  non-unionized  plants  enjoy-  a”  of  .  concentrate  by  straight  jigging. 

‘'15  fuX^obheatiX  i7cLnection  with  ‘’’®  s’”’*’"”"  bdng  one  de-  employees  of  a  particular  employer  Judge  Carpenter  was  elected  presi- i  some  work  done  on  the  Ruth  silica 

1  7rj  TanrHoiiv'  manning  a  review  of  the  Whole  body  cr-emolovee  relations  than  many  Spratt  vice-president  and  j  suggests  the  silica  content 

the  acquisition  of  the  then  par^  of  labor  and  allied  social  legislation.  XoXX  plan  s  tL  f^f<”’d®on,  secretary  -  treasurer.  be  reduced  to  ^  satisfactory 

••li)  3  X  th/X:Xen7  RiXr  (^a  “-Machinery  must  be  continuously  Xr  nfn-uSonizatimf  mc^nf  tur"  j  C-  J-  Calgary  level  by  separation  process.  The 

r..oo  HPVAinnmpnt  uithirh  hflc' cincp  been  ^*''ailable  for  dealing  with  griev-  moil  and  strikes,  and  that  unioniz- 1  ^  connected  \\  ith  oil  '' cl  1  proposal  is  to  carry  on  with  sinler- 

substa^ally  completed  and  is  one  anc^  and  preventing  disputes.  The  ation  means  peace,  harmony,  and  the  indicate  a  high 

ot  our  elooSon,,  or  aWug.h  W,r  ^  „  >•  boIrToStorfi^  fMphr"  " 

L50  for  the  fulfilment  of  present  com-  have  power  with  all  other  rnatters  refuted  by  the  facts,  both  m  the  ^  .S23000  ad-  ^ 

•J®  mitments  and  for  obtaining  a  fair  J®  «®f  XtVe  «  dis"  vanced  or  any  part  thereof.  plus  a  ^.Ore  reserve  tonnage  already  in- 

<•-.  sharp  of  international  trade  in  our  prevent  as  well  as  to  settle  a  dis-  fvKiio«.tiniiK  Ami  Rights  dieated  is  e.\tensive. 
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I.iikr  of  tlif  VVooilir'.  I'l  i-ft-n-oii . .  7.0k  1.7.">  •! 

tioki  Mitios . 00,1 

l.ol>l;iw  •  Iroroti.i'kis,  liic .  l.oo  .t'.V  i( 

l.oblnw  ( li'ocot' 1*0.,  . 

l.ol>knv  <  il'orftoi  iy.s  Co.,  ‘'ll" . L'.'i 

I,ob;;iw  (iiocotiii.i.s  Co.,  Uonus  ...  .It’L 
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l.riouuuic  (.loM  .Vtino.s.  Ilonu.-i . 0.", 
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Aloiitieo!  Cottons  Ctd,  PiofoiTcd  7.(VI  J.7.'i  o 
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A.S.  Litriit  tic  I’owot',  I'rcf'rrod  il.oo  1..70rj 

.N'oranil.'i  ^  .Minc.s.  limited  .  I, no  J.oo  q 

Floor  -Vlill.s.  (.'omnion . . . .  l.on  .L’.'iii 

Oiiilvio  Floor  MIII.S.  Pivfi-rnsl.  7.00  1.7.'.  q 

Ont.  .sirrl  i’rud  ,  i'on.oion .  l.oo  .J.V  •! 

Otit,  Stool  Prod.,  Pi-rOo-n'il .  1.7.'i  q 
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P'Otrll  Hoiiyn  ;d  Min  r= . Of  in 

Pn.ssod  .Metals  of  .Vniorioa . 7.7  \ 

J’rovincial  P.ank  ot  Canada .  I.L’7q 

(Jiioboo  Power  Co..  Common ... .  101  .1’.7  q 

T.elianee  Crain  •'o.,  Proferrtil . FOt’c.  j 

Holland  Paper  (*o.,  I'onmion . 17  •) 

Holland  Paper  Co.,  Preferred..  o.Oo  1.70  q 

Jtoyal  Hank  .  (I, no  J  .'ki  q 

.Shawinigan  Water  ,t  Power  Co.  .fm  .T-  q 

Sherwin-Williams.  Pi  I'ferred . . . .  7.oi)  J.77q 

.klierritt  Cordon  Mines . n.'i 

.Siffina  Mines  (yuebcel  . .10 

.Simpsons.  Ltd.  I■refcrred .  (1.7o  2.00  Ai 

.ki.scoc  Cold  Mine.s  . o|i.j 

Southern  Can.  J’owtr,  Common.  ..so  .20  <i 

Southern  Can.  Power.  Prefe-ned  (i.iKI  ]..7(lq 

'reck-IIuslie.s  Cold  Mines . 10 

'Toronto  Klevators.  I’leferred . Od 

T.pper  Canada  Mines  . . 021.1 

Tnited  Corp..  Ltd.  ".V’ .  ).50  ..17  q 

Tnitcd  .Steel  Corn . mint 

I'niled  .steel  Cmp.,  Kxtra . 0.7 

AValte  Amulet  Mine.?  .  .  .17 
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77  q  June  I  Apr,  30 

2.7  q  Auc.  Hi  .luly  10 

77  q  .Vui;.  Hi  .Inly  JO 

17  q  .Inly  1  May  10 

2.7  q  July  I  May  10 

17  Int.  June  3o  June.  10 

•‘>0  q  ,ruly  1.7  .lino-  111 

77  .luly  17  June  lit 

77  q  May  17  Apr.  17 


‘0.7  j  share  of  international  trade  in  our 
.17  1  line  after  the  war)  can  all  be  fairly  [  ptiw- 
H  I  described  as  self-liquidating  indebt-  |  N 
r.' I  edness.  The 


Obligations  And  Rights  i  further  one-quarter  of  one  per  cent. 

“If  it  is  proposed  to  endeavor  to  | _ 

make  the  principles  laid  down  in  ,  .  ... 


National  Council  Proposed  principles  laid  down  in  7~~  T;;  T" 

The  summary  recommends  that  p  r  2685  effective  bv  nassing  com-  framing  from  joining  a  trade  union, 

»»  xrr.4:/s.«Ai  *.  *  ,  .  .  ,  ,  ...  i  has  a  nprfppf  rierht  tn  efn+P  fhp  fapfs 


.i:jj  ^‘Thc  extensive  use  of  the  water  the  government  aopoint  a  National  nulsorv  legislation  it  is  submit^^»d  has  a  perfect  right  to  state  the  facts 
T^i^’Olin  the  Saguenay  River  should,  un-  council  on  Labor  Relations  with  t^hat  any  such  legislation  should  take  ‘‘’®  situation,  to  his  employees 


obligation  in  progressive  steps.  The  yincial  government  and  of  consum-  pmnloverc  Thus  if  anv  legislation 
$55,600,000  item,  to  the  extent  to  ers  to  gtve  continuous  consideration  inSuced  reqSng  eX 

which  there  will  be  no  abatements  to  ]p,bor  matters.  “  introaucea  requiring  em 


and  give  his  advice  as  to  their  best 
course.  To  deny  this  is  to  deny  the 
fundamental  right  of  free  speech. 


Retail  Sales  Register  1 
Gain  Of  5  P.C.  In  March 

Ottawa  —  Retail  sales  in  Canada 
during  month  of  March  averaged  five 


“We  submit  that  the  key  to  good  I  Per  cent  higher  than  in  same  month 
employer-employee  relations  is  mut-  I  year  and  16  per  cent  over  the 


■'w  j'lm  I  construction  ai^  used  very  season-  |  forth. 

I. 'll)  7J10 1  ^C’"  facilities  urgency  required]  postwar  labor  relations  and 

.(i2‘i  .3.27  in  the  early  years  of  the  vvar  and  j  pbangcover  to  postwar  condi 
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a.wi  before  other  plants  elsewhere  could  j  relative  to  labor  matters  are  listed  t,*oris  bv-law^  and  financial  re-  confidence  and  co-operation.” 

'"'•■fS  mSsSro  .1.0  -ll.lloui- 1  "  tho  .oSoJtlns  by  • 

T.cbipaidin  advance  by  users  of  our  R®'®*’®”®-  P’oposed  m  the  (2)  the  legal  responsibility  of  trade 

nrodiicts  the  extent  ot  whose  re- I  ,  aa-,-  .  •  .  unions  to  carry  out  contracts 

J  j  prMU®i5,  me  wuose  le  jjj  to  the  increased  re-  /.ntererf  into 

,30  quirements  made  it  necessary  !  sponsibility  ot  the  stale  for  social  j  z,.  jg-gj  responsibility  of  the 
(1.00  enlarge  our  capacity  in  advance.;  the  belief  is  exoressed  that  ’3)  me  legal  responsiouiiy  oi  me 

“■'I';  Incoming  funds  resulting  from  dc-  nd^rv  ItseH  should  wmk  5S  .  employers;  and 

liveries  on  «ales  thus  partially  pre-  snouid  worK  out  provision  protecting  the  em- 

4,)  liveries  on  ..aies  uius  pan  any  *  |  plan.S  for  the  progressive  improve-  r-lnveoc  «.-hn  mav  loin  trade 

7.on!  terms^or those !  "’“"LnLmenr'and^^abor'ar'^^^^^  unions  from  self-perpetuating 

-I  ed  by  the  buyers  for  the  Wssivc  |  gg^S-f^Twhat  "JLition  S*ekcti7ns  """ 

,7.77  :  *’‘‘ThV  ma^ag^ment  has  recognized  |  ‘’."ione^vav  m  r'educe  argument  that  “Independent 

I  t"  the  rights  of  the  shareholders  to  a  brief.  One  "ay  to  reduce  that  con-  ;;nions”  are  never  free  of  manage- 

‘■-’It  partial  distribution  to  them  of  the  ®®®"  nient  domination,  and  therefore 

a  nil  company’s  funds  available  for  such  °  should  not  be  recognized  as  bargain- 

7.70  use  by  paying,  in  1942,  the  regular  '  n  hrin^  Jhnm  rn^  ’"S  agencies  should  not,  it  is  sub- 

dividends  on  the  preferred  stock.  niltted.  prevail.  It  proceeds  on  the 

‘  uJ  vt-hich,  with  the  required  exchange  'l  ei°rlips^  principle  that  an  employer  has  no  , 

.w  premium  thereon,  took  $526,113.  ®^^.®®‘^  J*^®  ®f®‘*®®‘'  right  to  interest  himself  in  any  way 

« 50  Ten  dollars  per  share  w'as  paid  as  menH  if  possible  before  the  vvar  is  question  of  what  typ®  ot  la- 


. . . .  .  . ,  lo  loooi  luaiioi..  MlkctWe /w ith  u®!  confidence,  and  we  further  sub-  previous  month,  accoi^ing  to  a  re- 

l  o;;  of  it,  should  bo  met  without  diffi-  |  ^he  necessity  of  removing  discre-  unk-^  m  the  even^^^  "-‘it  that  so  far  as  the  great  majority  port  of  the  Dommion  Bureau  of  Sta- 

.’.70  i.'(K)  oulty  from  rev’enues  from  the  use  i  pancies.  inequalities  and  in  consist-  pmnlovees  of'  a  narticular  employer  of  industrial  workers  are  concerned,  tistics.  ... 

Ml  3.3,3  of  the  property  for  which  the  ^5-' i  encies  in  basic  wage  scales  where  -hoosinir  a  trade  union  to  represent  there  is  a  V’ery  large  measure  of  The  general  index  of  sales,  im- 

.03  .(HI  600.000  were  acquired  in  advance  of  I  ^^e  same  localities,  is  ?u°°  "f  ,hoiZ  it  Is  submitted  Tro-  mutual  confidence  between  them  adjusted  for  seasonal  movements  and 

-OL  1  rnnstru^'tion  and  used  very  season- 1  e.«f  them,  it  snouKI,  it  is  suomuica,  p  their  employers.  This  associ-  on  the  base  1933-1939  equals  100, 

i  the  thp’'lpcri4ftntmn  of  trade  unions  believes  in  employing  every  stands  at  151.3  compared  with  130.9 

iU.„..  1m  M  po^lbic  m..n.  o,  i„crea.;«B„mutu.l  for  P.bm.n.  and  01.7  to  M.rob, 


unions  to  carry  out  contracts 
entered  into. 

(3)  the  legal  responsibility  of  the 
employers:  and 

(4)  prov'ision  protecting  the  em¬ 

ployees  who  may  join  trade 
unions  from  self-perpetuating 
officers  by  requiring  annua’ 
free  elections.  i 


00  the  company.  This  took  $7.444,100. 1 
;)0  The  aggregate  does  not  exceed,  in  I 


Brief  Submitted  By  C.M.A. 


hour  organization  his  employees 
should  adopt,  which,  in  effect, 


The  aggregate  does  not  exceed,  in  Excerpts  from  the  brief  submitted  means  that  the  employees  are  to  be 
the  opinion  of  the  management,  by  the  Canadian  Manufacturers  As-  restricted  to  the  advice  and  guld- 
what  would  have  been  the  net  dis-  sociatlon  follow.  ance  they  receive  from  trade 

tributable  earnings  of  the  company.  The  association  is  described  as  a  unions.” 

had  the  plant  facilities  and  proper-  voluntary  association  of  4,500 manu-  “It  is  submitted  that  no  safe¬ 
ties  in  existence  prior  to  Sept.  3.  facturers  operating  in  all  nine  pro-  guards  again-st  undue  management 
1929,  and  paid  for  without  any  vinces  and  producing  an  estimated  domination  of  an  independent  union 


DODGE 

DIAMOND  ‘  D 
CLUTCHES 


■ — Semi-Annually.  Int. — Inteilm. 
a— Payable  in  U.S.  FundA 


q--Quartrly.  Arr.— Arrear*. 


prices  prevailing  Just  before  the 
war. 


auuua  iiiauv  111  x^aiiaua.  employer,  while  he  has  no  tight  to 

“Over  half  the  Industrial  workers  intimidate  his  employees  into  join- 
of  the  country  work  in  plants  em-  ing  an  “Independent  union”  or  re- 


1.  I  K/l  I 
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THE  FINANCTAL  TIMES,  MONTREAL,  MAY  li,  1943 


NICKEL  EARNINGS  i 
ARE  STEADY  FOR  I 
INITIAL  QUARTER 


Operating  Profits  Off  from 
1942  Period  but  Net  Shows  : 
Slight  Gain 

If.  - 

EARNED  52  CENTS  I 


THE 

Bond  Market 

Interest  in  U.S.  in  C.N.R. 
Bonds  —  Strength  in 
Utilities  Based  on  Hopes 
for  Another  Payment  — 
Conversations  on  Alberta 
Debt  Situation  —  Cana¬ 
dian  Bonds  in  Continued 
Demand  in  U.S. 


CONTINUED  HEAVY  I 
CAPITAL  IMPORT 


Another  Increase  Reported  in' 
Sales  of  Canadian  Bonds  in  | 
The  U.S.  ! 


Conversations  on  Alberta  Ottawa  —  An  unusually  heavy  im- 
Tlciht  QWifjCnn  r'ono  port  of  capital  to  Canada  continued 
Debt  Situation  —  Cana-  result  from  the  intei-national 
man  lionds  in  Continued  j  trade  in  securities  in  February.  Net  i 
Demand  in  U.S.  rales  of  $15.0  million  compare  with 

'  $11.3  million  in  January  and  $7.8 
.  ,  .  .  I  million  in  December.  The  sale  of 

A  leading:  U.S.  financial  publica-  |  Canadian  bonds  in  the  United  States  ^ 
tion  comments  on  Canadian  National  ■^•33  again  the  principal  source  ot 


On  slightly  lower  operating  profits  ^ ^ ^ ^ —  I  million  in  December.  The  sale  of : 

and  other  income.  The  International  leading  U.S.  financial  publica-  :  Canadian  bonds  in  the  United  States ' 
Nickel  Co.  of  Canada  Ltd.  reporfs  n?*' I  was  again  the  principal  source  ot 

for  first  quarter  of  current  vear  some-  °  the  import  of  capital  although  the 

101  inst  quarter  oi  current  year  some  <iian  National  Railway  bonds  are  cur-  liquidation  of  Canadian  holdings  of 

wdiat  higher  net-  earnings  after  all  rently  around  the  highs  of  the  year,  united  States  stocks  represented  a  : 
charges  than  for  correspendmg  per-  consensu-s  among  experts  appears  to  larger  part  than  in  preceding  months, 
lod  of  last  year  at  $8,075,238  as  com-  be  that  these  issues  continue  attrac-  I  There  were  net  sales  of  each  group  ' 

pared  with  $8,071,966.  Per  share  earn-  live  when  viewed  in  comparison  with  qj  Canadian  bonds  to  the  United 

ings  were,  unchanged,  however,  at  direct  issues  of  the  Dominion  of  in  January.  These  net  sales  i 

equivalent  of  52  cents  a  share  on  Canada.  Canadian  National  Railway  Hisn-ihuicn  a,  fniinwa-  rv,mi  i 

common  stock.  4l.s  of  1957_uneonditionally  guai-  $20  mimon  PrSials  ^3:3  ! 

Operating  profits  for  quarter  un-  tt«tecd  as  tp  both  principal  and  in-  million.  Municipal  $1.7  million.  Do- 
dcr  review  are  shown  at  $18,296,993,  ^.V  the  Dominion  of  Canada-  |  minion  Guarantees  $5.0  million.  Other 

about  $200,000  below  the  figure  for  currently  arc  selling  at  around  114,  1  Railwa.vs  $0.1  million,  and  Other  Cor-  i 
initial  quarter  of  last  year  while  ^'licrc  yield  to  maturity  is  a  little  j  poration  bonds  $0.6  million.  The  ' 
other  income  was  down  over  $50,000  setter  than  S',  per  cent.  This  com-  j  [j-ade  in  Canadian  stocks  resulted  in 
at  $199,855.  Depreciation,  amortiza-  Pafcs  "tth  the  yield  to  maturity  of  only  a  .small  balance  of  .sales  to  the: 
tion  etc.  absorbed  approximately  the  “89  per  cent  obtaining  in  Dominion  united  Slates  while  .sales  of  United 
•same  at,  $3,175,454  and  over  $125,000  of  Canada  3'is  of  19S1,  currently  states  stocks  increased  to  about  $1.9  1 
more  was  set  aside  for  retirement  selling  around  104.  Both  issues  are  million. 


Loan  Salesman  Covers 
Tough  Territory 

Winnipeg.  —  A  Victory  Loan 
salesman  "’ho  believes  in  pad¬ 
dling  his  own  oanoe  is  George 
Drawsen.  of  Lac  du  Bonnet. 
Man.  Drawsen  ha.<?  to  reach 
2.300  pro.spective  bond  pur¬ 
chasers.  and  the  only  way  he 
can  reach  most  of  them  is  by 
"  aier. 

So  —  he  uses  a  ga.‘-n!;ne 
launch  to  travel  to  such  points 
a.-?  the  Bird  river,  and  at  .';ome 
points  along  the  VVinn-peg 
river  he  has  to  leave  his  boat 
behind  and  make  a  portage. 

He’s  solved  that  problem 
too.  He  tows  a  canoe  behind 
the  gasoline  launch,  and  pad¬ 
dles  miles  during  the  week  to 
sell  bonds  to  some  of  the  peo¬ 
ple  in  his  district.  Drawsen 
has  to  reach  a  quota  of  $170,- 
000. 


ALCOHOL  OUTPUT 
FOR  BEVERAGES 
BEING  PLANNED 


Canadian  Companies  ^^■ould 
Benefit  from  Change  in 
Present  Arrangements 

STORAGE  A  PROBEE.M 


more  was  set  aside  for  returement  j-chuib  Aiounu  iut.  ooui  issues  are  million. 

system.  Income  tax  provision,  how-  Payable  in  terms  of  U.S.  currency.  Repurchases  from  the  United  King- 
fver,  was  about  $575,000  lower  tor  hit'll  arc  not  losing  sight  of  the  i  qf  Canadian  bonds  were  $0.3 

quarter  at  $6,167,665,  accounting  for  possibility  that  arrangements  might  million  and  of  stocks  $0.1  million, 
the  very  small  gain  in  net  carnuigs.  bo  made  at  some  later  date  to  sta-  M-f  nti-iPr  mimtripc  of  *0.7 


the  very  small  gain  in  net  carnuigs. 


Net  sales  to  other  countries  ot  $0..’ 


Net  workmg  capital  as  at  March  ^*ie  Canadian  dollar  on  a  par-  |  million  were  almost  all  bonds. 


ity  ba.'-is  with  the  U.S.  dollar.  Tliat 


31st  last  was  more  than  $2,200,000  in  an  ending  in  Feb-  i  panv.  Limited,  was  ratified  bv  Chid 

excess  of  figure  at  end  of  last  yoa’/.  i  the  cumulative  total  of  net  j  w.  I,.  Bond  in  the  Superio- 

being  shown  at  $91,001,130  as  ^’om- 1  ^  was  $26.4  mUlion  compare!  :  court  in  MonliTal  thus  week.  The 


pared  with  $88,762,799,  Cuivcnt  a.-,-  I  issues  outstanding  in  the  U.S.  jg  g  million  in  the  same  two  '  plan  was  approved  bv  common  and 

"om  Sc Tulif  I  j  ..harcboidcvs  of  the  com 

3iom  $118,811,807  as  at  Dcccmbci  dist.  .  .,  -  (  pany  at  separate  meetings  held  April 

1942  while  cuiTcnt  liabilities  were  '  umi.  I'rnsi  ,\inl  1  28 

almost  $2,000,000  lower  at  $24,448,140.  v  +  v  OCUCrai  iriKI  AIKI  ^  I  flpvi-rd  nninlv  lo 

Ca.sh  increased  om-  $2,650,000  rim-  |  necent  “  Kxcrulor  MccUng|  dividend  a-.- 

mg  quarter  to  $2a, 877,723;  short-term  i  h®-''  tl'm  to  cxp..,tation  of  an-  - 

Investments  were  up  about  .same  I  other  payment  to  holders  shortly  I-  Special  Corrcspondciu-e  !  ferred  Gock  of  the  rommnv  imtu, 

amount  at  $32,833,903;  while  Ion-  The  forthcoming  payment,  however,!  Halifax.  At  the  annual  meeting;  ’j  it  nuoUrr  rcc--Li 

term  government  holdings  were  down  I  ’"ay  be  partly  on  current  account  and  of  shareholder.,  of  General  Trust  nob  Mto  ma,  ’ 

about  $5,550,000  at  $4,281,963.  Among  oo'y  Partly  on  capital  account,  Executor  Corporation  at  the  <^om- ;  /  ‘l;;) 

current  liabilities  accounts  payable  |  whereas  previous  payments  were  on  pany’s  head  office,  here  the  pre.si- :  ^  vuui.jan.t. 


with  $6.9  million  in  the  same  two  '  plan  was  approved  by  common  and 
montlus  of  1942.  j  preferred  sliarcboldcrs  of  the  com 

-  I  pany  at  separate  meetings  held  April 

General  Trust  And  |  -8 

Kxpnilor  Mrriliiir:  blan  was  devised  mainly  lo 

'  I  deal  with  accumulated  dividend  a;- 

spccial  Corrcspondciue  |  rears  of  $9  .55  a  .Miare  on  the  pre- 

Hal, fax.  .  At  the  annual  meeting  j  company,  bu, 


river  he  has  lo  leave  his  boat  |  Some  change  in  the  arrangemen' 
behind  and  make  a  portage.  .  between  the  big  Canadian  distillcrv 
He’s  solved  that  problern  j  companie.s  (which  operate  chiefly  in 

too.  He  tows  a  canoe  behind  |  the  United  .Slates,  and  the  W’asli- 

thc  gasoline  launch,  and  pad-  i  ington  Government,  so  a.s  to  permit 

dies  miles  during  ihe  week  to  ■  limited  manufacture  of  alcohol  foe 

sell  bonds  to  some  of  the  poo-  \  beverage  purpo.scs,  are  being  looked 

pie  in  his  district.  Drawsen  '  for  in  trade  circles.  Any  .such  re- 

ha.!  to  reach  a  quota  of  $170,-  [  la.xation  of  present  restrictions  on 

0(X).  production  activities  would  be  of 

. .  ■  ■  considerable  impniMance  to  tlic 

fOllRT  RATIFIFS 

WUlll  l\/alll  ILlU  hpe,i  dwindling  ns  sales  continue  at 

__  n levels  with  no  replacements 

CAR  CO.  SCHEME  p„,. 

_  sibility  of  le.s.sencd  production  of 

alcohol  for  war  purpo.scs  has  been 
lA)ok  for  Early  Carryinir-Oul  the  ,grow,ng  shortage  of  storage 

of  Capital  and  Dividend  space  to  take  care  of  alcohol  being  ’ 

Chances  made  in  conneclion  with  the  syn- 

^  !  Ihetic  rublvcr  output  progrtini.  Until; 

,  '  such  time  a.s  the  rubber  iiro<iuci  ion  ! 

Plan  of  arranjTcmciTt  dealin::  wiUi  j  pi-oj^ram  i.s  wril  muirr  way.  nluohoi 
dividend  arrears  on  prcfciTcd  StOck  tstorod  until  nroflt'd.  ' 

of  Canadian  Car  Foundry  Com-’  ' 

panv.  Limited,  was  ratified  bv  Chief  «''-nd,ng 

Justice  W.  I,.  Bond  in  the  Superio- ■  P'®”®  recently  discu.ss-.l,  .a 

Court  in  Montreal  thus  week.  Th.'  ; proportion  of  caeli  month.-: 
plan  wa.s  approved  by  common  and  '  output  of  flislilleries  in  the  t  .s. 
preferred  sliarcboldcrs  of  the  com  :  b''  eor-m.orke.l  pi;-  gover,,- 

pany  at  separate  meetings  held  April  ’"''id  .m.l  the  remaiivlc,-  woul  I 
eg  I  lie  left  for  tho  di.stillrr  |n  dispose  i 

__  ,  J  •  J  .  ,  ,  I  of  as  he  wished.  ^ 

_  Tnie  p  an  wa.s  devised  ma.nL  <0  .  ,,!e  ease  of  a  companv  such  as  I ' 

oral  wi  h  accumulated  dividend  a--  ,v,„|lk-rs  C’nrp.  .■Seagi’am.s.  which  h:v-  ' 
rear.-,  of  $9.5,1  a  share  on  the  pre-  !  ■ 

ferred  stock  of  the  company,  hut  in  !  q.-rangement  pc,  mil  ted  pcvluci  io,,  ;  ■ 
iUs  application  it  involves  rcor:::un-  i  ^  . 1.  . .  . . .  ! 


As  Executor  Under  Wills 


The  seli-lement  of  your  estate  is  a  specialized  task 
which  the  Crown  Trust  Company  is  fully  equipped  to 
perform.  Our  training  and  experience  .  .  .  our  efficient 
and  economical  methods  ,  .  .  our  continuing  corporate 
existence  .  .  .  our  understanding  of  the  human  problems 
involved,  give  assurance  thot  an  estate  in  our  care  will 
be  administered  satisfactorily. 

We  shall  be  glad  to  explain  in  greater  detail  our 
services  as  executor  under  wills.  Call  or  write,  and  we 
shall  arrange  an  appointment  at  your  convenience. 


lA)ok  for  Early  Carryinir-Oul 
of  Capital  and  Dividend 
Changes 


Crown  Trust 

Company 


Excrvlnrs  ::  Trustees 
-AIONTREAL 


Fiunncnil  Anents 

TORONTO 


I  he  left  for  tho  di.slillef  |n  di.'pa.sc 
I  (if  a.s  he  wished. 

In  the  ea.«e  of  a  company  .such  a.s 
;  fVisl  ilk’fs  Carp.  .‘Seagi'tim.s.  \\  hik-h  ha.- 
I  speeializerl  in  blended  whi...kio.s,  an 


Capital,  Too,  Can  Earn 

wva  —  In  the  Senate  Income  per.soii  who  received  SlO.ono  from  ui- 


speeializrd  in  blended  whi...kie.s,  an  debair  the  rrogre.ssive  Con..;cr- yfs’rurnt.s  did  not. 

arrangement  permilled  piivlueiion  j  vative  leader.  Hon.  C.  C.  Ballantyne.  i  ' 

of  .a  moderate  amount  of  noulral|\vith  Senator  F.  D.  Black.  Frogre.s-  '|'.|xalioil  \  Kaclor  III 
.spirits  for  heveroge  purposes  would  '  .sive  Coiuservative  from  New  Bruns-  I 

greatly  help  in  maintaining  .slocks.  ,  wick,  \oiccd  obieelion  to  income  from  i  r>lrni  (iraill 

A.s  re.sult  of  purchase  of  various  iine.simenis  being  cle.scribed  a.s  ’  un-  |  _ _ 

smaller  eompnnie.s.  and  llteir  .-loek.s  earned  income”.  This  wa.s  m  ihe  Tlie  nuestion  of  taxation  1 

of  matured  wliiskie.s,  m  le.-enl  |  cour.sc  of  a  prolcst  against  what  they  in  ronneeimn 


capital  of  the  company. 


firoE."!  Income  ,. 

Sl.v.TS.’! 

11.7 

I'cproc.,  etc.  .. 

o.lTo.LM 

0, 

1571 

Rctii'cmcnl  .... 

.  mxi.g;;4 

(57:; 

TT.V 

Conting.,  etc. . . . 

. .  ::77..S.'>7 

•Jfi 

8r»7 

Net  income  .... 

.  $i».cii.'.:io;! 

$14, Ml 

no'i 

Income  tax  .... 

(».71‘J 

Oio 

Net  earnings  ... 

.  .$  8,07.'i,t’;:s 

$  S.IITI 

00(5 

Frcf.  divirl . 

4K7,47.5 

4s:i 

.17.-! 

Common  divid... 

.  7.1’SO.osi 

II.SI 

tiurphi.s  . 

.  $  SnC.fiT!) 

s  :.”»!» 

407 

Add  .Surp,  C.F. 

.  S!,22.j..-(0S 

79, 1)11! 

iiiii 

Fxch.  adjust.  .. 

1 .  1  ^7 

.  '  L’.4r,I.o4J 

I’.tHl 

542 

probable. 

^  * 

uiriin.'i  Alberta’s  Minister  of  Public  Works 
to8,i'.’'i  H.  A.  Fallow  and  Provincial  Treas- 
rt.-j-jd  urer  Low'  have  been  confendng  with 


greatly  help  in  maintaining  .sloidts.  ,  wick,  \oicc 
A.s  re.sult  of  purchase  of  various  iiive.simeni 
smaller  eom[innie.s.  and  tlieir  .-ineks  earned  me 
of  matured  whiskies,  in  recent  ■  cour.sc  of  a 


\Vr>lrni  (iniinV  Plan 


arc  shown  about  $620,000  higher  at  capital  account  only  and  thus  were  I  dent,  E.  L.  MncDornld,  in  his  re- 1  Principal  features  of  the  plait  in- '  As  re.sult  of  purchase  of  various  inve.siineius  being  de.scribed  a.s  ’  un- i  _ _  . 

$8,142,272  while  tax  reserve  is  $2,-  not  liable  to  income  tax.  A  payment  I  port,  made  reference  to  the  steady ,  elude  a  cash  pa.ymcnt  of  $2  .5,5  a  ;  smaller  eomtinnies.  and  tlmir  .-locks  earned  income  ”.  This  wa.s  in  ihc  -mn  rc.rstm,,  nf  nv  tin,,  i,,  enmo 
200,000,  lower  at  $19,822,393,  of  PCi’  cent  has  been  reported  as  |  annual  growth  since  its  incorpora- ;  fharc  on  the  preferred,  an  ’uicroatc  .  of  matured  wliiskie.s,  in  leceni  cour.sc  of  a  protest  against  what  they  cJ,V,cchn  n  ,i,n 

,  probable.  tion  in  19’29  and  in  particular  to  the ;  m  the  cumulative  dividend  rate  from  I  vear.s,  Distillers  C’orp.  had  acMuired  termed  disci imuiafion  a-aiast  per-  lo.e  in  eonnccuon  wun  tne 

t  -Quarter.  Ended  Mnrri.  s.s,  increase  in  business  and  improve-  $175  to  $2.10  per  annum,  provision  :  unusually  eomfoi  table  supply  of  s„ns  with  incomes  from  mvc.s.mcius  , bonds’’ of ^ 

oper.  profit  .  .sisywofia  .sis  tt. ran.-,  Alberta’s  Minister  of  Public  Works  carnings-in  the  past  year  m^aking  the  stock  callable  at  $35  a  ,  mventorie.s,  but  with  it.s  position  of  .a.s  compared  wuh  incomes  from  conn  mw  Ariea  s  amourn'to  Un  per 

Other  income  ....  '  iiiy,.so.y  '  gya.f.xi  H  A  Fallow,  and  Provincial  Treas.  profits,  after  deducting  allltharc  or  $10  above  the  par  value,  a,  leadershiii  iu  the  American  market  salaries.  i  ^  1  u’.  I, "  ,  I  °  ^ 


Tlie  question  of  taxation  lias  come 
<)  tlie  fore  in  connection  with  the 


i  c.xpcnsc.s  of  management,  directors’ ,  clause  precluding  payment  of  com- 


in  point  of  sale.s  such  invent nrie.s 
hove  heon  dropping  lapidl.c'  due  to 


salaries. 

Tile  discussion  wa.s  on  the  provi- 


$1,000  bond,  and  tho  projxisal  is  lo 
jiay  $40  cash  and  exchange  ihc  A 


. .  I,.,  '  iccs  anu  Qcpi Ecia i/iuii  oi  ulo  v^oni- ,  iiiun  uukicuus  ouv  oi  suipiiis  ac,  ,.-  ;  nove  neon  dropning  rapiniv  flue  to  t  -t-  .  .  ,  .  !  '  '  . . .  — 

--■"i  with  Dnmininn  envornmenf  offieiaU  i  office  building,  amounted  to  |  mulatcd  Up  to  September  30,  1941.  I  record  U.S.  purehase.s  of  w  hiskies  Income  Tax  Act  whereoy  ^  bonds  for  new  B  bonds  on  tlie  ba.-.s 

.'.ii’il-  Rovernment  L,..,  oca  ai  qrofit  on  Bondc  sold 'and  .spttinf?  nn  of  an  annual  .Miikinr  i  earned  incomes  are  forgiven  the  lasi,  ;  of  $1,000  principal  amount  of  the  old 


at  mtawa  tt-iic  ,-,aci  wrnot-  i  •'t'i^4.ss4.3i  apd  proiit  Oil  Bonos  5010:311(1  Setting  Up  Of  all  annual  sinking  i  this  past  vear.  catned  mctimc-s  are  fotgnen  the  lasu  ;  of  $1,000  principal  amount  of  llic  old 

m„anc  of  refnndincr  Aihovta’^  nnh’-*' !  S93.75.  These  amounts,  added  to  j  fund  for  preferred  stock  redemption.!  Pushinir  I’rofilable  RraiuK  i  I  ^I  I- “I-  ^nt  taxes  on  nmomcb  tor  $1,200  of  the  new.  The  $40  casn 
iiiv-ans  of  refunding  Albeitas  pubi*t  .  balanco  of  SIj  4T‘^.9-1  brought  I  kt  m  *  i  *u  t  I  rofitablo  BraiuN  ;  from  uncslmcnts  in  excess  of  $3,000  i  received  will  be  taxable  and  under 

debt  totalling  $140,899,110  and  the  fqL^.„j.d  of  Profit'  and  Loss  Ac- 1  I*’®*”  approval  o,  tl.'’  j  The  eomi>any,  like  ot.icr  di.si  tilers.  ! ;,  yqq,.  j^^ve  to  be  jiaid  from  the  cs-  j  past  rulings  the  $200  additional  pnn- 

subjcct  of  Alberta’s  credit  generally.  ^°q"U‘  on  March  L  1942  m^c  a '  i  "  ithdrawm  some  bra.ids  on  ;  tale  when  the  person  dies.  1  ^  al  ^moun t  wo,,  d  als,^  Scar  o 

It  is  considered  possible  some  change  i  «  to  proceed  to  pu  tu  uuo  ;  which  profit  margin  was  .small  and  ;  i  J  .q'  m,."  qi,-,  whole  o  in 


total  of  ,$40,451.(Xi. 


Surplus  Kwcl. 


T.gsn.ost  ".gs'i.ii.si  I  Ir  the  province’s  financial  policies  _ 

- may  result  from  the  discussions.  ,  .  „  ,  . 

Isi.iigJ.'.m'  •^u,,ri;';t!'i’u  Labor  Problems  Cut 

.sg'i  -.-.s  1.^  An  issue  of  $55,000,000  of  91-day  Doiii.  Coal  Production 

'  g'.ltuk.jtg  ' 'LviKpHiL'  Ti’ca.sury  bills  was  sold  this  week,  re-  - 

-—I — I — H  — I — placing  a  maturing  issue  of  like  I.abor  problems  account  for  tho 
$7ti,(Hii!,(it.j  .$T0,s5i,7$i  j  amount.  Each  of  the  preceding  she  |  recent  dec’ines  in  output  ot  Domi- 
semi-monthly  issues  represented  an  |  nion  Coal  Company.  During  the 
T'  increase  of  $10,000,000  in  total  bills,  ;  first  three  months  of  1943  there  was 


rff/,,.,  oc  "  M I  ,  t  ■  w  11 1  I lui ■  „ 111  '  .1.  .  M i« N  .HI'  Scinatoi’  BallaiUvnc  objcctcd  to  thc  bc  taxable,  either  in  whole  or  in 


certificates  will  have  to  be  printed  !  whicli  i>rofil  return  was  nior-e 
and  issued,  and  as  soon  as  they  are  '■  favorable.  However  .tlie  company 
ready  it  is  presumed  they  will  be  was  in  a  weakened  pn.sition  in  main- 
cxchangcd  for  the  old  shares,  the  ;  laining  a  po.i-itinn  m  the  hlende,! 
$2.55  cash  payment  being  made  ,m  !  whiskey  market. 


I  uic  old  shares,  th 

,  ,  ,  ,  .  ,  82.55  cash  payment  being  made 

I.abor  problems  aceounl  for  thokj^p  ^.^^p 


who  .xavod  and  invested  their  carn- 
ing.s  in  developing  Canada,  It  was 


Dc.spitr  the  20  per  ernt  increase  in 
principal  amount,  the  new  bonds 


,e  same  time.  Uurrciit  earnings 

Placing  of  the  preferred  stock  on  !  Corp.-Scagrani.s  is 


of  Distiller.: 
favorable.  In 


due  to  the  brains,  the  courage  and  I  would  total  loss  liiau  tho  old  bond.s 


f'nmnunio-  T  inci'casc  OI  $10,000,000  in  total  Dills,  j  lire, t  tni CC  monins  OI  r  j*.,  inere 

I  OHCr  V^ompaniCb  lO  outstanding,  but  with  money  now  |  a  decline  in  output  of  207,278  t 

Anneal  Court  AMard  Ro^^^ing  in  from  the  Victory  Loan  |  April  produc.ion  showed  __  a  n 

*  *  *  *  campaign,  additional  tcmpioravy  fin-  |  than  average  decline  of  .337,193  ( 


the  $2.10  annual  rate  will  be  contin-  ;  fact  for  the  fir.st  half  of  the  current 


outstanding,  but  with  money  now  |  a  decline  in  output  of  207,278  tons.  I  on  such  exchange  of  shares  b--  |  o'!' 

coming  in  from  the  Victory  Loan  April  produc.ion  showed  a  more : '‘tg  effected,  as  the  higher  rale  wUl  ptof,..x  -'oioui  led  t  $1..,S  a  sha  e 


the  capital  of  iho.'C  men  that  the 
CGimiry  had  been  dcvcloiicd  and  .such 
capital  should  not  be  termed  ”un- 


at  July  31.  1942.  'riic.-c  amounted  to 
$2,720,000  of  .series  ■\  whrrca.s  only 
$2,640,000  B  bonds  will  be  i.ssued.  0-i 


Toronto.  —  Northern  Ontario 
Power  Company  and  Canada  Nortli- 


aiicing  is  not  necessary  at  this  time. 
Total  of  Dominion  Treasury  bills  now 


than  average  decline  ot  .wr.rjj  com¬ 
paring  with  437.297  in  April,  1942. 
For  the  first  four  months  of  1943. 


be  payable  on  the  new  stock.  A  quar¬ 
terly  dividend  of  44  cents  a  share,  at 
the  old  rate  of  $1.75  per  annum,  was 


on  common,  in  terms  of  U..S.  cur¬ 
rency.  'I’hi.s  compare  1  with  divi- 
<lcnd  rate  for  full  year  of  $2  in  U.S. 


earned.”  It  was  a  reflection  on  then-  Hie  exchange  basis  this  would  inrii- 
(”110115.  I  cate  that  $2,200,000  of  the  old  are  to 

In  Montreal.  Senator  Ballantyne  ;  IX"  exchanged  for  $2  640.000  of  the 
.said  he  knew  every  railway  head,' ail  new.  Allowing  for  bonds  for  sinking 


i  outstanding  amounts  to  $330,000,000.  production  amounted  to  1,369,640 '  Paid  April  10-  r>r>jt  di^rtcriy 

ern  Power  Co..  Limited,  have  entered  ”  ^  ^  tons  as  compared  with  1.677,022  tons '  dividend  would  normally  be  duG 


at  O.sgoodc  Hall  an  appeal  against  a 
judgment  of  Chief  Justice  Rose  in 


,  in  tho  same  period  last  year.  The  i  around  July  10 

judgment  of  Chief  Justice  Rose  in  Continued  U.S.  demand  for  Cana- j  p,.q^qqUon  in  April,  1943  was  about  I  —  - 

an  action  which  they  brought  against  |  dian  bonds  and  other  .securities  is  re-  j  -4000  tons  below  April  ’l941  when  ' 

Lake  Shore  Mines,  Limited.  They  |  vcalcd  in  latest  report  on  interna- !  qq,pqt  amounted  lo  371,737  tons.  |l  I  l|N||M 

ask  for  a  reversal  of  the  judgment  j  tional  trade  in  securities.  Total  trade  [  output  for  the  first  four  months  in 

except  so  far  as  it  wards  the  plain-  in  February  at  $29,4  million-s  was  I  jg4j  1,629,179  tons. 

iiff.  Northern  Ontario  Power,  $10,- '  heaviest  of  any  month  since  March,  I  '  ' _ ’  _ _ 

702.21  for  power  supplied.  I  1942.  Excess  of  sales  over  purchases,  ’  !?•  l  iy  i 

The  companies  contend  His  Lord- j  or  net  capital  import,  was  $15  mil-  1  roxv  right  Delays 
ship  erred  in  declaring  that  the  lions,  highest  since  last  November  |  lnlor>  Utilities  Meet 

agreement  under  which  the  power  When  this  total  was  $15.4  million.^.  !  _ _ 

svas  supplied  eniled  in  April  30,  1940,  |  The  Dominion  Bureau  of  Statistics  Annual  meeting  of  Internationa! 
and  also  m  refusing  ihem  an  in-,  report  comments;  ”Thc  sale  of  Can-  utilities  Corporation,  called  for  Wed- 
junclion  to  restrain  Lake  Shore  j  adian  bonds  in  the  United  States  was  ,  „esdav,  May  5th  in  Baltimore,  was 
Mines  from  buying  power  from  any ,  ggam  the  principal  source  of  the  ini-  adjourned,  apparently  the  re.sult  of 
other  company.  In  addition  they  ask ;  pm-t  of  capital,  although  the  liqui-  |  resignation  of  five  out  of  ten  di- 
for  damages  to  be  determined  on  ac-  ■  dation  of  Canadian  holdings  of  U.S.  I  rectors  and  the  opposition  of  two 


urreney.  '  bank  presidciUs,  all  the  lieads  of  ^  fund  and  cash  in  liand.s  of  trustee 

Inventories  at  cud  of  the  la.sl  ,  the  larger  industrial  concerns  aivl  '  'approximately  $183,001,“  tlie  $2,200,- 
re  shown  at  .?.50'j  only  one  of  them  had  inherited  000  would  represent  a  substantial  rc- 
ineluded  nial ure  '  wealth.  The  others  had  all  built  un  duction. 


ECONOMIC  INVEST. 
EARNINGS  SHADED 


iliiskies  carried  on  the  book.s  at  low  their  fortunes  by  ilicir  own  efforts. 


value  figure.'!.  Tlic  .■-amc  was  true  generally 

- ,  throughout  Canada. 

neoorl  of  the  Citv  of  Winnipeg  If  the  income  taxc.s  on  the  lar-t 
Hydro  Eleetric  and  Sicani  Heating  half  of  1942  were  to  be  forgiven,  the 


count  of  the  mine  using  Ontario 

pi’cceaing  monin.  |  fq,.  proxics.  i  March  31,  1943.  This  enmparcs  with 

shall  hav  hpnn  rpcinrpH  I  r  .  .  I  Mucli  of  thc  opposlUon  that  htis  I  not  of  .$86,224  or  ,$2.15  a  share  in 

■■  _ _  Trading  in  Winnipeg  Lloetne  eon-  developed  is  directed  against  the  the  previous  year.  Dividends,  intcr- 

tingent  certif  cates  has  f  aliened  i  p|^jj  q^  reorganization  covering  ail  I  cst  and  exchange  received  totalled! 
Mexican  Lisht  Karniliss  since  announcement  by  company  |  stock,  the  $3.50  prcfeiTcd,  thc  |  $156,515  compared  with  $165  901  in 

®  l^hnl  it  plans  to  make  a  payment  of  i  73  preferred,  the  "A”’  and  the  "B”  i  the  previous  year.  • 

Arc  Lo’wer  For  January .  of  par  value.  Eiealers  say  the  Uompany’s  proposal  sought  to  ■  Report  .shows  investments  with 

_  ,  position  as  to  these  certificates  ■  liquidate  International  Utilities  as  a  ,  approximate  market  value  of  $2.- 

Tpi-nnirt  rin  cpmpn-hat  I  J’oWiAg  companj’,  aiid  to  cxchangc  !  625.800  carried  at  hook  value  of 


Proxy  Fight  Delays  ' 

Inter-  Utilities  Meet  !  Reported  pAjiial  lo  $1.09  a 

Annual  meeting  of  Internationa!  j  Share  Again.sl  Picvi- 

Uiilitics  Corporation,  called  for  Wed-  |  ous  \  ear  I 

nesday,  May  5th  in  Baltimore,  was  j  -  I 

adjourned,  apparently  the  re.sult  of  j  Toronto  —  Not  profit  of  $79,533,  ■ 
the  resignation  of  five  out  of  ten  di-  j  equal  to  $1.99  a  share  is  reporled  , 
rectors  and  the  opposition  of  two  i  by'  Economic  Investment  Trust  I 


.8\slom.s  for  the  vear  ended  Dec. 


should  extend  equal  treatmen; 


1912,  shows  that  tho  electric  to  incomes  of  all  types,  but  he  ad- 
utilify  liad  not  profit  of  $177,608  as  voeaicd  no  incomes  should  have  been 
agaui.st  $461,373  in  1941  and  t’;ie  forgiven  in  excess  of  $10,000. 


steam  heal  in? 


Senator  Black  took  a  similar  view. 


opero'ing  deficit  of  .$9,201  ogainst  a  Men  drawing  a  .salary  of  $.50,000  had 


deficit  of  $15,606  in  1941. 


a  half  year’s  taxes  forgiven  but  the 


Toole,  Poet  &  Go. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Valuators 
Estates  Managed 

CALGARY  CANADA 


represented  a  larger  part  than  others  which  has  resulted  in  a  figh;  i  from  operations  for  the  year  ending 
^  '  ’  •  ’ !  in  the  preceding  month.’  |  nmvie.'!  !  March  31,  1943.  This  eomparcs  with 


TRUE  TO  THE  HIGHEST  TRADITIONS  OF  FINE  PAPERMAKING 


earniiips  for  the^rnonMi  of^'lan- I  m  ’ '°ithc  shares  into  a  company  largely  i  $2,782,707.  'J’his  eomparcs  with  ai 

farv  as  rnm^nareri  witii  same  month  I  "  loc’omc  ta.x  the  com-  qq^sisting  of  Canadian  assets,  Do-  market  value  of  .$2,316,600  and  book  ! 

uaiy  as  compared  with  same  month  pany  or  the  rceipicnt  of  minion  Gas  and  Electric.  value  of  ,$2,929  606  at  the  end  of 

last  year,  Mexican  Light  and  Powci  !  The  view  in  the  trade  is  that,  as  _ _  _  previous  vear  i 

Co.  Ltd.  reports  a  moderate  contrac-  these  certificates  were  given  as  an  ’  '  '  ,  ,,  , 

tion  ill  net.  adjustment  of  interest,  tho  holder ;  ^ew  Debentures  For  Chaiiman  Gly  n  O.sler  state.s  that  ^ 

Gross  earnings  from  oixiration.s  would  bo  liable  for  income  tax.  This  T-tGho-iii  Aiiiti«riT#«ir  i 

«,C  b,  o,„  ,38  MO  .b0„  for  .  „  r^noa  ,o  be  he.O  In  log..  | 

ciules  also.  ,  ,  .  '  has  granted  to  Gatineau  Power  Com-  ago  I 

Quesuon  as  lo  the  amount  of  m-j  ^p.  | 

come  tax  Is  a  .so  debat  >  a.''  ■  ■  erued  interest  (delivery  June  2i  of!  tho  Iru-^t  has  deelinr.1  somc’what  | 

(ef  the  money  might  put  ho  d  s  j  $.3,C00,(X)0  principal  amount  of  okUe!  during  the  year  due  in  part  to  in- | 

different  .ncome  lax  brae 'Cls.  serial  debentures,  to  be  dated  June ;  creased  taxation  with  a  resuitant  ! 

Price  of  the  ecrtificates  was  aiound  ,  mature  S6(X).000  on  firsi  ;  decrease  in  dividends  received.  The  I 

,$6o  per  .slOO  before  ho  company  s  ;  pj  June  in  years  1941  to  1948 1  dividend  paid  for  the  year  was  $1.90 
announcement,  bu|,  dealcis  .say  ’|'^se  |  payable  in  Canadian  per  share  and  an  amount  of  ,$3,694  2'! 

new  factors  make  quotations  dim- :  p^r,,p„py  forward  compared  I 


January  1942  but  this  gain  was  more  I  circles  also. 

than  offset  by  an  increase  of  about  CJuestion  as  to  the  amount  of  in- 
$75,000.  Net  earnings,  accordingly,  !  come  tax  is  a’.so  debated,  as  receipt 
arc  shown  about  $36,000  lower  at  |  of  the  money  might  put  holders  in 
$329,783  for  month.  Comparative  fig-  '  different  income  lax  brackets, 
urcs  follow;  '  I  Price  of  the  certificates  was  around 


Gross  oper.  earn. 
Exp.  and  depr. 

Net  earnings 


1943 

$ 

1.026,810 

697,027 


S  j  announcement,  bu|,  dealers  say  these 
983  421  :  new'  factors  make  quotations  diffi- 
G22,43'J  i  cult. 


Proceeds  will  be  usc<l  to  redeem  v.  ith  a  dividend  of  .$2  per  .shiwe  and 


I  $3,000,000  of  3%  sinking  fund  deben-  ; 
To  DiciISS  Kcfuiulillg  I  which  arc  callable  for  redemp- ; 

_  I  tion  on  June  2,  194u,  at  101  and  nc- ! 

.Mbcrla  Publ  ic  Debt  '  crued  interest.  ' 


a  carry 
vear.” 


foi-ward  of  $6,391.30  la.st 


Edmonton  —  Hon.  W.  A.  Fallow,  |  Shawilli^ail  Retail 

Alberta’s  Minisxr  of  Public  Works,  i  u  r'  •  A . ..«-l 

announced  this  week  that  he  was!  Kate  Lilts  .AppiOACll 

going  to  New  Yor’s  and  Ottawa  with  j  ,  ’  d,..,.,i 


Inroine  lax  Liilleolioiis 

Show  Decline  For  .\pril 


Hen.  Solon  Low,  Provincial  Treasur- 


The  government  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  Var  taxes  of  vat- 
ious  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys- 
tematically.  Open  an 
account  with  this  Corpora- 
Aion  and  be  ready  when  the 
government  calls. 

2%  on  Savings — Safety 
Deposit  Boxes  SS  and  up 
—Mortgage  Loans, 

CANADA 

PERMANiNT 

Mortgage  Corporation 

Hood  Offletr  320  Boy  St.,  Toronto 
Assct&  Exceed  $62,000,000 


er  to  di-cuss  the  refundin'"  of  thc  !  approved  proposals  of  Skawini 
province’s  public  debt  totalling  $140,-  Water  &  Power  Company  for  915  as  compared  with  $139.4.32.270  lor  I 

S99.100  and  other  financial  maJcrs.  reductions  in  rales  to  customers  j  Aprd  of  last  yTar.  a  reduction  of  $6,-  ; 

He  said  he  was  leaving  for  New  York  various  small  towns  and  rural  areas  523,8uu  according  to  an  announce-  , 

.,„,i  in  P-iv>  served  by  thc  company.  mciii,  from  the  acparimrn..  I 

ai-nn"-'-  revised  ratos  inc  ude  provi-  Thi.s  reduction,  first  in  many  i 

'I'c-c  miii'mum  demand  for  :  mon'dis  on  the  annual  compaiative 

^  ^  1  T  ir,  ih-.  !  all  general  service  customers  where  :  bask,  wa.s  explained  bv  loc.al  income 

.(.-.1  comp.cting  i  a  demanti  meter  is  installed  bo  ro- |  tax  au'.lioi ities  as  porliaps  reflectin’ 

Anicncan  cty,  the  Albrrl.a  rcpicscn-  ,  •  rr.nl.,.,  ir,,,  . 


-  Ottawa  --  Income  tax  collections! 

The  Quebec  Public  Service  Board  i  b.v  the  Department  of  National  Re-  | 
is  approved  proposals  of  Skawini-  j  venue  during  April  totalled  $132  928.-  ; 


n-n-uri  1^-.  riK-Pii-'rri  "'c-e  °  sicn  that  the  miii'mum  demand  for  :  mon'ths  on  the  r.nr.tial  compaiative 

^  ‘'tr'tr.  ^  1  T  in  I h r  !  all  geiicral  service  euslomcrs  where  :  bask,  wa.s  explained  bv  local  income 

.1  . -.1  comp. cling  ;•  i  a  demand  meter  is  installed  bo  ro- |  tax  au'tlioi ities  as  perhaps  reflectin’ 

Anicncan  cty,  the  Mbert.a  i^cse,:-  ^  roll^etion  proced’ure 

!nn.^?vin!  f’^rra  brought  abou;,  in  ihL  ycar'.v  budget. 

'Itni-iri  i  eastomers  to  incrca,so  demands  for|i.r>.f,t  year,  it  wu.;  pointed  out,  t.ix- 
c.aL  regal  ding  the  fin.  n  .  '  j  power  without  being  eiassed  a-,  com- ;  payers  wnli  incume;.  of  let:::  than 


ing  of  thc  province.  i 

'I'hc  Edmonton  Bulletin  in  a  copy-  ; 
right  iicwf.pago  story  raid;  ’’The  ! 
meetings  in  New  Y'ork  are  described  ! 
.a.s  of  cxtrenio  irnporlaiicc  and  on  I 
Iheir  Oulccnic,  it  is  undcrStCod,  the  ' 
whole  future  cour.sc  of  provincial  - 
dcb‘„  schemes  is  depoiKioiit.”  i 

KLEl’TROLUX  HA.S  LOSS 


mcrcial  eiistomcrs,  Shawinigan  "'ill;  $5,000  wore  requirocl  to  file  tiirir  j 
permd  up  to  .3  HP.  (1  K\V)  of  eon-  j  reiurns  no:  later  than  Mareh  31.  and 


iicvteri  load  in  motor.s  and  appl'aiu-''i: :  undoithtcdl.v 
1  e.-a-Uusivo  of  equipment  in  domestic  I  f^ten'd  the 


some  of  J  tieh  return-. 
.^prll  avc.ount.'.  Til-: 


I  residences)  provided  ro  motor  is,  vear,  of  eoiir. only  theM'  ixi.' .ng 
rated  nl  more  than  3  H. I’.,  effective  i 'ta-qs  q,,  tlie  qiiartrelv  ba.,i.s  hav 
;  Novem’oer  1.  1912.  ■ro__  eiTiomers  in  pq.,,  i-rq„i;.cd  to  fil''  re.ir  r...  b.v 
VI I  ages  of  less  than  uO'J  customers ,  jviarch  31.  other  incomes  bemg  gen- 
energy  charge  for  la-^-t  .step  is  reduced  j  qj.qUj.  q,,  ,p,c  euriTn;-dcducti(Mi-at- 
from  1.5  cents  gross  per  KWH  to  i  uie-.source  bask. 

1.0  eent.s  gros.s  per  KWH,,  effective!  Montica!  dklriet  led  all  rii.stne 
.’'Jovember  1,  1912.  |  ^iili  income  tax  revenu"  of  $42.389.- 


• - —  M-f’  (-’Cnt.s  gros.s  per  KWH,,  effcclivel  Montica!  dLsiriet  led  all  rii.stne 

Elrch’olux  Corporation  report.s  for  November  1,  1912.  |  income  tax  revenu'’  of  $42,389.- 

Ihc  three  inonth.s  ended  March  31,  a  Jn  larger  e(>nimunities,  there  is;  ggg  ^  dcerea.ve  of  $1,233,832,  whil-c 
net  less  of  $134,682.  equivalent  to  a  general  reduction  in  rnic.s,  exeejd  q.Qj.qnto  callec  rd  the  .second  large. n 
less  of  eleven  cents  per  share  on  f<9r  thc  service  enarge.  Most  .such  !  aniounl  $33,398,222,  a  drop  of  $3,669,- 
Ihe  1.237,500  .share.s  of  common  slock  changes  are  lo  go  into  effect  July  1 1  232. 

outstanding.  This  comjiarcs  with  net  Tolal  ru.stom.s.  rxei.se  and  incom" 

I'l’ofil  for  thc  three  months  ended  j  I  h”(  revenue  rolleeied  during  Aprd 

March  31.  1942,  of  $192,777,  rquiva-  1  soldier  docsn  t  stand  a  chance  ,jjjjpjjjj,j,j.|  jq  $177  jjn4.643.  roniparcd 
lent  to  a  profit  of  fifteen  cents  per  1  '''I'-hont  a  bayonet.  You  can  buy  him  j  $173,662,840  rollceted  in  Aprd 
shai-e.  .  'f®''  "’‘th  18  War  Savings  Stamps,  an  increase  of  .$3,641,303. 

Do  ft  nowl  I 
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printer,  Iitho;:raphcr  or 
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WIDE  CHANGE  IN 
WAR  PRODUCTION 
HERE  INDICATED 


plans  for  1344  Will  Mean  No 
Diminution  of  Effort  But 
Switch  in  Output 


NEED  SHIPS.  AIRCRAFT 


According  to  advices  from  Wasli- 
ijigton.  British-U.S. -Canadian  plans 
for  1944  production  program  will  call 
for  major  changes  In  Canadian  out¬ 
put  this  summer.  There  will  be  no 
let-up  in  Canadian  Industrial  effort 
as  a  result  of  the  changes  indicated 
but  rather  a  switch  ut  factories  to 
new-  production,  stopping  the  produc¬ 
tion  of  some  war  materials,  particu¬ 
larly  certain  ground  equipment  and. 
generally,  reshuffling  her  whole  in¬ 
dustrial  machine  built  up  since  the 
start  of  the  war. 

There  seems  to  be  no  doubt  that, 
a  program  of  this  sort  means  tem¬ 
porary  unemployment  for  thousand.i 
of  Canadians  this  summer  and  fall, 
during  the  transition  period,  until  the 
factories  arc  retooled  and  the  new 
production  program  really  gets  start¬ 
ed. 

The  central  fact  is  thLs:  ‘Cana¬ 
dian  industry  has  accomplished  a 
miracle  of  production  in  the  last  two 
or  three  years,  so  much  so  that  vasi 
reserves  of  .some  wartime  supplies 
have  been  biiUt  up,  sufficient  to  take 
care  of  requirements  for  months  to 
come.  Tlie  requirements  of  the  Can¬ 
adian  Army  and  the  British  Army, 
in  a  wide  range  of  supplies,  have 
been  met  and  the  seven  .rears'  start 
of  the  Germans  in  wartime  Industry 
ha.s  been  stirmounted. 

Full  Resourres  Still  Needed 
Under  the  new  program,  as  much 
as  ever  will  be  requircd-*but  it  will 
be  in  other  Itnes.  Instead  of  gmis  and 
shells,  it  may  be  .'hip'.  naval  and 
cargo-carrying  The  total  effort  will 
be  the  .same,  the  change  com  mg  in 
emphasts.  The  full  resources  of  Can¬ 
ada,  labor  a.s  well  as  material,  still 
will  be  required  for  the  job. 

After  the  fall  of  Prance  aaid  the 
retreat  from  Dunkerque,  when  the 
British  Anny  was  stripped  of  wea¬ 
pons.  orders  were  placed  in  Canada 
by  both  the  Canadian  and  British 
governments  for  practically  unlim¬ 
ited  amounts  of  army  equipment. 
That  was  the  prime  necessity  of  the 
day  and  a  form  in  which  Canada 
could  make  her  quickest  and  most 
effective  contribution. 

As  factories  were  built  and  plants 
converted  to  war  requirements,  the 
emphasis  was  on  army  ground  equip¬ 
ment.  with  the  result  that  even  to¬ 
day  50  per  cent  of  Canada's  war 
production  goes  into  army  supplies. 


Practical  Post-War 
Planning 

Fiem  fli*  Men^hly  Letter  of  The  Rsyal  Bonk  of  Canodo. 


has  adt'anred 


Tost-war  plannin 

greatly  during  the  last  three  year.s. 
Even  in  the  darkest  days  of  1940, 
when  victory  seemed  farthest  off, 
the  British  peoples  never  gave  up 
planning  for  the  days  when  the 
war  would  be  won.  But  our  plans 
were  naturally  abstract,  in  view  of 
the  many  intangible  factors  in  thj 
situation.  A  great  many  of  the.su 
intangibles  still  e.xist  but  planning 
for  the  post-war  period  has  pro¬ 
gressed  from  the  abstract  to  the 
concrete.  Specific  proposals  and 
programmes  have  been  evolved.  DU- 
firiillies  are  being  ronsidered  and 
methods  of  overcoming  them  deter¬ 
mined. 

The  approach  to  post-war  plans 
is  on  ,1  variety  of  levels— the  inter¬ 
national.  national,  local  and  indi¬ 
vidual.  Governments  are  holding 
consultations  on  monetary  stabili¬ 
zation,  organization  of  food  re¬ 
sources.  refugee  problems  and  hu.n- 
dreds  of  other  phases  of  inter¬ 
national  relations.  Groups  of  coun¬ 
tries  are  proposing  methods  of 
meeting  joint  problems.  Policies  re¬ 
garding  national  development  are 
being  formulated.  While  these  dis¬ 
cussions  and  policies  have  become 
more  specific  in  the  past  two  nr 
three  years  no  planning  either  by 
individual  governments  or  by  groups 
I  ran  at  this  stage  be  final.  The  ul- 
j  limatr  conditions  under  which 
I  tbeso  plans  will  operate  still  depend 
I  upon  too  many  intangible  factors, 

I  including  the  length  of  the  war,  the 
i  future  changes  necessary  to  meet 
I  w.ar  conditions,  the  extent  of  actual 
<  physiral  rehabilitation  required  in 
i  many  countries  and  the  degree  of 
I  co-operation  which  it  will  be  pos- 
I  sible  to  achieve.  In  the  international 
'  and  to  a  considerable  extent  in  lh“ 
national  sphere,  planning  at  Vie 
pre.'.ent  time  can  be  only  on  a  me.«t 
tentative  basis.  But  some  degree  of 
planning  is  equally  essential.  It  is 
important  to  remember  that  we 
must  avoid  the  Seylla  of  too  elab¬ 
orate.  too  rigid  plan.s,  theoretically 
perfect,  but  impossible  of  rapid  ad¬ 
justment  to  changing  actualities, 
.and  the  Charybdis  of  having  'no 
plan  at  all  which  may  impel  hurried 
use  of  last  minute  improvisations 
wiihout  due  regard  to  their  sull- 
ability.  Another  important  thing  io 
be  remembered  is  that  planning 
should  be  positive,  not  negative. 
While  it  is  important  that  social 
security  bocome  an  integral  part  of 
onr  post-war  system  it  is  even  more 
important  to  prepare  plans  which 
will  ensure  gainful  employment  to 
the  greatest  number.  Uncmploy- 
I  ment  insurance  can  only  supp’e- 
I  ment  .such  a  programme  where 
imperfections  in  planning  rause 


Tlie  corresponding  figure  in  the  Unlt- 
ed  States  is  20  per  eeiU  and  in  Bid-  |  i';;;;;™';;ardshiprto''indiviJua^^ 
!.’’"■  !  too  much  attention  .should  not  h’ 

devoled  to  efforts  merely  to  avoid 
the  errors  which  were  committed 
after  the  last  war.  We  should  not 
assume  that  history  will  repeat  it¬ 
self,  Is  It  not  true  that  much  of  our 
military  strategy  in  the  early  days 


less  emphasis  on  shipbuilding  and 
aurraft  production  than  in  cither  the 
United  States  or  Britain. 

Since  Dunkerque,  the  Canadian 
Army  has  seen  practically  no  action 
and  the  British  .Arnty.  dC'pite  the 
North  Afriean  campaign  and  the 
short,  but  bitter,  fighting  in  the  Far 
East,  ha.s  not  been  able  to  it'c  tlie 
combined  oiiiput  of  Canadian  and 
British  faetone.s  and  the  ever-in¬ 
creasing  ar-sistanre  from  the  United 
States  in  the  form  of  Icnd-Iease  sup¬ 
plies.  In  oflier  words,  tlie  wa.stage 
of  battle  and  ordinary  obsole.scence 
has  not  kePt  pace  with  factory  pro¬ 
duction  so  that  today  there  arc  re- 
.serves  of  .some  army  supplies,  suffi¬ 
cient,  m  the  eyes  of  military  Icadcr.s. 
to  last  for  a  con.siderablc  time. 
Miracle  of  rroduction 
The  result  US  that  Canadian  factor- 
te.s,  having  accomplished  a  miracle 
of  production,  faster  and  more  effi¬ 
ciently  than  anyone  imagined  pos¬ 
sible.  ,ire  likely  to  be  switched  to 
other  wartime  supphes. 

In  the  transfer,  there  are  at  leaut 
five  poscibilitici ; 

1  A  great  increase  in  ship-build¬ 
ing,  both  naval  and  cargo,  particu¬ 
larly  small  craft  and  possibly  tank¬ 
ers. 

2  An  mrrear.e  In  aircraft  produc¬ 
tion  not  only  in  fighters  and  bombers 
but  component  parts  for  American 
arsembly  plants.  There  is  believed  to 
bp  no  chance  of  a.  switch  to  building 
aircraft  motors  which  will  continue 
to  be  imported  from  the  United 
Stales. 

9.  An  increase  in  what  are  called 
indusirial  components  for  the  United 
States.  For  in.stanee,  valves  are  a  ter¬ 
rific  bottleneck,  urgently  required  for 
both  the  high-octane  gasoline  and 
synthetic  rubber  programs  of  the 
United  Slates.  There  are  many 
olher.s. 

4  An  increase  in  production  for 
China,  Russia  and  the  other  United 
Nations,  using  Canada's  propased 
Icnd-leare  machinery  for  its  distri¬ 
bution.  A.',  far  a.s  China  us  concerned, 
the  diffieiilty  is  transportation  but 
if  the  Burma  Road  is  reopened.  Chi 
na's  demands  will  be  almost  unlim- 
ilcd. 

5.  A  relaxation  of  the  restrictions 
cn  a  limited  range  of  civilian  pro¬ 
duction,  such  as  farm  machinery, 
utilities  and  transportation  require¬ 
ments. 


nf  first  attention.  The  eouneil  esti¬ 
mates.  for  example,  that  a  pro¬ 
gramme  of  reforestation  would  be 
necessary  to  rover  at  least  one  mil¬ 
lion  acres  of  forest  land  that  is  not 
reproducing  satisfactorily.  For  each 
unit  of  ten  million  trees  (the  esti¬ 
mated  number  available  annually 
from  nurseries)  to  be  planted  an¬ 
nually  would  require  the  perma¬ 
nent  scn-iccs  of  12  men  In  the 
nursery  and  30  men  preparing 
planting  sites  while  an  additional 
550  men  would  be  used  during  the 
planting  season  in  the  spring.  The 
proposals  also  include  the  utiliza¬ 
tion  of  natural  resources  for  the  en¬ 
couragement  of  the  tourist  traffic 
and  the  further  development  of  the 
provinces  mineral  resourees  as  well 
as  a  highway  building  programme. 
A  feature  of  the  British  Columbia 
report  and  one  which  has  been  men¬ 
tioned  in  other  sections  of  the  coun¬ 
try  is  the  establishment  of  small 
industries  —  local  plants  to  process 
the  products  of  the  district  and  pro¬ 
vide  a  backlog  of  industrial  oppor¬ 
tunities  in  the  agricultural  and 
fishing  areas.  These  would  include 
cheese  factories,  fish  curing  estab¬ 
lishments,  other  food  processing 
plants,  and  small  industries  utilizing 
waste  products  of  the  lumrfer  in¬ 
dustry.  In  view  of  British  Colum¬ 
bia's  advantages  in  climate  the 
council  recommends  the  increase  of 
specialized  agricultural  products  in 
which  she  enjo.vs  these  advantages. 
These  include  bulb  and  seed  grow¬ 
ing.  berry  production,  etc. 

While  the  other  provinces  have 
not  yet  published  reports  on  as  com¬ 
prehensive  a  scale  as  Britisli  Colum¬ 
bia,  Manitoba  has  issued  A  report  on 
rural  electrification  in  the  province. 
While  this  programme,  like  most 
of  the  others  suggested  by  govern¬ 
mental  agencies  in  Canada,  is  in¬ 
tended  primarily  to  provide  gainful 
employment  during  the  post-war  re¬ 
adjustment  period  it  does  not  pro¬ 
pose  to  limit  the  scope  of  the  pro¬ 
gramme  solely  for  this  purpose. 
Rather  the  recommendations  of  the 
commission  would  involve  the  elec¬ 
trification  of  agriculture  in  Mani¬ 
toba  on  as  large  a  scale  as  is  prac¬ 
ticable.  in  order  to  improve  work¬ 
ing  and  living  conditions  on  the 
farms  and.  by  the  reduction  of  oper¬ 
ating  costs,  to  raise  farm  income 
and  encourage  a  greater  diversifi¬ 
cation  in  agricultural  production,  j 
Electrification,  the  comimssion  re-  | 
ports,  would  remove  the  drudgery 
from  many  operations  on  the  farm, 
increase  the  stability  of  farm  life 
and  reduce  the  tendency  toward 
population  transfers  from  rural  to 
urban  localities. 

The  pevst-war  economic  commis- 
siens  of  Iho  various  provinces  ai'c 
also  serving  as  clearing  houses  for 
local  projects.  A  number  of  muni¬ 
cipalities  have  already  reported  pro¬ 
gramme, s  for  po.st-war  emplo.vmeni, 


Prairie  Farm  Rehabilitation  Admin¬ 
istration,  under  the  autliorily  of  Hie 
federal  govenimrnt  in  fo-opciation 
with  the  provinces.  ThLs  admini.s- 
tralion  has  been  cliarged  willv  re¬ 
habilitation  work  in  the  southern 
.Tfld  central  secfl.'n.s  of  the  Prairie 
Prov’ince.e,  tlie  ro-ca.lIed  dust  bowl,  j 
During  the  pa.st  .six  .vears  it  has  es- 
t.'ibli.shed  many  irrigation,  tree  plant¬ 
ing  and  water  siora.gp  project.s. 

it  can  tv  feen  from  this  short 
suney  of  some  of  the  proposals  and 
plans  for  post-war  development  in 
Canada  that  no  single  government, 
company  or  individual  can  hope  to 
meet  atone  the  problems  of  the  post¬ 
war  world.  Solutions  will  require 
the  fullest  co-ordination  of  govern- 
menla  and  the  intelligent  co-opcrn- 
tion  of  all  classes  of  citizen.s.  The 
program.s  already  suggested  and  the 
spirit  in  which  invertigntions  are 
continuiig,  indicates  that  this  co¬ 
operation.  so  evident  in  wartime, 
will  eontinue  into  the  period  of  re¬ 
construction. 


N.  S.  COAL  MINES 
REPORT  A  LARGER 
PRODUCTIONIN’42 


Achieved  in  Spile  of  Trana- 
porlation  Troubles  and 
Absenteeism 

GOLD  OUTPUT  DOWN 


FLOURPRODUCTION 
AT  PEAK  IN  MARCH 


At  2,193,023  Barrels 
Monthl.v  Record  for  The 
Past  Ifi'/s  Years 


Special  Correspondence 
Halifax.  —  Despite  the  fact  that 
Ihore  have  been  many  transportation 
problems,  los.s  of  man  day.s  of  em¬ 
ployment.  caused  both  by  enlistment 
in  the  armed  forces  and  absenteeism, 
there  was  an  improvement  in  the 
production  of  coal  flgure.s  in  Nova 
Scotia  last  year  compared  with  1941 
as  shown  in  the.  annual  report  of 
Dr.  A.  E.  Cameron,  deputy  Minister 
of  Mine.':. 

The  statement  i.s  supported  by  T. 
J.  Casey,  Chief  Inspcctoi'  of  Mines, 
who  reported  coal  production  in  this 
province  for  .year  ending  .November 
j  30,  1942  as  6.4.39.299  long  tons  com¬ 
pared  with  6.433.138  long  tons  in 
hcls  I  1941,  or  an  increase  of  6,153  tons. 

The  report  of  the  Deputy  Minister 
.shows  a  marked  decline  in  gold  min¬ 
ing  during  the  year  and  the  Inspector 
of  these  mines,  J.  P.  Mcsscrve.v,  and 
•M.  G.  Goudge,  deputy  Inspector  of 
metalliferous  mines  and  quarries 
show  that  operators  in  this  province 
produced  gold  to  the  value  of  $380,- 
000  during  the  year.  Steady  opera- 


NATIONAL 


8KLECTIVI 


Canadian  flour  mills  turned  out 
more  wheat  flour  during  March  than 
in  any  monih  .during  the  Iasi  IG'j 
years  with  the  total  being  2,193.029 
barrels  as  the  result  of  operations 

at  91.2%  of  capacity  and  consiiluting  .  ..  .  j  u  •  j  u  ... 

a  new  record  for  the  particular ! 

month,  at  leasi  so  far  a.s  figures  are 


available  since  the  beginning  of 
1923. 

Compared  with  March,  1912,  when 
output  wa.s  1.806.8.54  bbis.,  the  in¬ 
crease  was  3.861.750  barrels,  or 
20.3%.  If,  Ls  understood  that  Ihis 
unusually  high  rate,  which  once 
again  has  been  breaking  seasonal 
trends  —  the  heavie.^t  milling  r.ale 
usually  being  in  the  fall  montlis  after 
harvest  of  the  new  crop  —  is  due  to 
a  large  \olume  of  export  business 
although  publication  of  the  export 
figures  has  been  suspended  as  a  n  ar- 
lime  mca.'urr.  Ton-year  average  for  j 
the  month  of  March,  as  indicated  in  | 
official  Dominion  Bureau  of  .‘ttatis-i 
tics  graph.s.  is  in  the  neighborhood  1 
of  1. 21X1.000  barrcl.s  and  ha.s  fre-! 
qucnily  been  well  bciow  that  level  1 
in  the  past  ten  years  •all hongli  slight- i 
ly  to  well  above  during  March  since 
outbreak  of  the  war.  | 

During  the  first  eight  months  of! 
the  current  crop  year  flour  produc-  ; 
tion  totalled  J. 5.391. 772  barre's,  being 
an  increase  of  3.306.138  barrels,  or 
17%  compared  with  the  like  period 
a  year  ago. 


Can'd'ii  Food  Produrls 

Buys  Poroiilo  Bakcrv 


companies  and  four  others  had  ceased 
i  to  operate  for  the  duration.  Be- 
j  cause  of  the  needs  of  wartime  in¬ 
dustry  for  other  minerals  there  had 
1  been  a  scarcity  of  experienced  labor 
:  in  gold  mining  operations  and  it  had, 

I  also.  Ihe  report  stated,  hei-ome  in¬ 
creasingly  difficult  to  obtain  equip¬ 
ment,  and  supplies. 

Production  Under  Difficulties 
For  the  1942  season  the  average 
number  of  men  employed  in  coal 
mines  in  the  province  was  12.781  or 
169  Ic.ss  than  in  1941,  while  total 
shift  work  had  decreased  by  63.072. 

It  was  also  stated  in  Dr.  Came¬ 
ron's  report  that  "investigations 
were  I'arried  out  both  by  private  in-! 
lerests  and  with  government  assis- ' 
tance  on  managancse,  tungsten,  nnd 
other  metals  and  further  progress' 
was  made  op  industrial  minerals  and  i 
on  iictroleum  and  natural  ga.s”  I 
As  regards  operations  at  the  pro- 1 
\'inc;al  Government-operated  Inver¬ 
ness  mine,  tlie  report  .said  that  they 
were  appreciably  less  than  in  1941 
but  lliat  losses  had  greatly  increased. 
He  included  in  his  report  the  report 
of  \V.  .1.  Dick.  Edmonton  mining  en¬ 
gineer.  who  had  investigated  the 
situation  at  the  mine  and  whose  re¬ 
port  said  "Ihe  whole  pro.jcrt  was 
economically  unso'd  and  recom- 


8ERV1CI 

FIRST  COMPULSORY  EMPLOYMENT 
TRANSFER  ORDER 

Notice  IS  hereby  yiven  to  employers  and  employees  that  men.  employed 
i,4  the  lines  of  rtii/ton  employment  listed  below,  who  are  in  classes 
already  desiynafed  under  National  Sclecthe  Service  Mobiliiation  Keyula- 
lions,  must  report  for  interview  not  later  than  May  19th.,  1943,  at  an 
Employment  and  Selective  Service  Office. 

TbM*  art  th«  tmatoymantt  •ffaettd;  rt)  tavcnii  ar  liauar,  vint  tnd  baar  «tara«| 
(2)  ratal!  tala  at  caady,  cenfaetiaatry,  tebacca,  beaki,  atatiaaary,  aawi;  (1)  barbar 
tkapi  aa4  baauty  pariaurt;  14)  ratail  and  wheleaala  flarisft;  (SI  atrvica  atatlana  (paia- 
lina-tlllint  itationi);  (O  ratail  lala  at  niatar  vahiclaa  ar  acctiiariai;  (T)  ratail  aala  at 
ipartlng  paoda  or  niHtlaal  initrumanti;  (I)  waitar,  taxi  drivar,  alavatar  aparater,  batal 
ball  bay,  doniastlx  larvant;  («)  any  acewpatien  la  nr  diraetly  aiaaciatad  with  antartnin- 
mant,  inelvdint  bwt  nat  raitrictad  to  thaatras,  flint  atanciat,  aiatien  pictura  xanipaniaa, 
clubs,  bawllna  allays,  paal  rooms;  (10)  any  occupation  in  ar  diraetly  aicaciotad  with 
dyeing,  claaning,  and  prasiing  (not  hacluding  laundry  warki;  baths;  guidt  aarviea;  that 
•hining. 

It  will  ha  illagol  for  on  omployor  to  rotain  in  his  amploy  attar  May  l»th,  1»4I, 
any  man  in  marital  and  ago  classos  airtady  doalgnatad  undar  MobllL  tllon  Rogulatienar 
unloss  special  permits  have  bean  obtainad  from  Soloctivo  Sarvict. 

Panaltias  art  provided  tor  either  employer  or  ampleytts  failing  fa  aamply  with 
this  Order,  which  is  istuad  by  tht  Minister  of  Labour  under  National  loloctiva  Itrvica 
Civilian  Ragulntions. 

Mon  ratarrad  to  above  muat  prasant  documantt  at  tha  amploymant  atfica,  indicating 
compliance  with  Mebilixatien  Ragulatiens. 

If  in  dovitt  about  application  of  this  Order,  enquire  at  nearest  Em* 
ploymcnf.  and  Selective  Service  Office.  .j 


DEPARTMENT  OF  LAIOUR 


HUMPHRir  MITCHILL, 
Ministar  ef  Lobeur. 


A.  MteMAMARA.  Diractel 
Natioiral  Stiactiva  Sarvict, 


Farm  Income  Highest  Since  1919 


of  the  w,ir  was  based  on  the  per-  |  man.v  more  are  .studying  their 
ferting  of  methods  of  warfare  used  I  needs  and  possibilities, 
in  the  war  of  1914-18  and  wer*:  not  '  5T<Tntreal's  Advisoiw  Committee  on-! 
tlip.se  plan.s  overlhrown  by  the  new  I  I’'®''ning  has  recommended  a  eo-or- 
meihods  adoptod  by  oiir  enom.v?  In  ^  dinaled  plan  to  provide  as  much 
this  sense,  too,  planning  should  b®  j  f'niployment  as  possible,  to  prevent 

po.sitive  -  a  preparation  for  new-  1 '>1“  of .  and  to  PO'init  |  tauranls  and  the  Indii.-'i.rial  Fnrrt 

•'onditions.  !  >o  cdy  'l^nve  the  greatest  degree  ;  .supplying  w  orkers 

Canada  is  participating  as  a  sov-  of  !  in  many  indu.rtrial  and  war  plants 

ereign  state  in  international  ronf®-.  j  projects.  The  proposals  of  the  ' 

cnees  and  she  Ft  also  propo.sing  a  |  real  Committee  «ould  inAOl\€  pub-, 
variety  of  plans  for  post-war  r®-  j  works  valued  at  .$20  million.  The  !  — — 

first  item  on  the  list  would  be  im- ! 
provement  of  the  water  supply  s>’s- 
tem,  a  need  of  long  .standing;  street 
impro\’ements,  park  development 
and  public  buildings  are  among  the 
other  items.  The  eify  of  Winnipeg 
has  alS'O  prepared  a  programme  of 
ecustruction  projects,  including  slum 
clearance,  licusing,  addition.s  to  its 
hospital,  paving,  and  school,  \iadurt 


,  mended  romp'ete  cessation  of  all 
Toronto.  -  Canadian  Food  Prod-  operations." 
ucts,  Limited,  has  acquirrvi  all  of  ^Iso  .spoke  of  the  gyp- 

the  ouislanding  share  rapilal  of  industry  in  .Nova  Scotia  as  "a 

Womens  Bakery,  Limited,  operat-  ca^^jaiiy  of  1942.''  production 

ing  a  central  bakery  in  loronlo  and  i  having  been  reduced  to  less  than 

distributing  its  products  thrnugli:onc  h.alf  of  that  normally  obtained, 
their  ow  n  retail  shops.  16  in  num-  ,  to  the  .diorlage  of  vessels  to 

ber,  throughout  lorontn.  I  jhr  products  of  the  quarries 

CJanadian  Food  Prodne.l.s  \sili  i-on- .  |„  jh^  m.arkeis.  On  the  other  hand, 
limie  to  operate  th®  bii.sinr.-ss  alons  ^  Ih^  report  wont  n,,  to  .say  "produe- 
the  .same  lines  a.s  in  Ihe  pa.si  and  ^  ^jne 

under  the  sanie  managemenl,  with 

Kay  Leoke  rnntimiing  in  rhorge.  _  _ 

Other  divisions  of  Canadian  Food;  w-c  rx;  MAvrroRA 

Products.  Limiled,  arc  Ihc  Honey!  RADfO  hALEB  IN  MANITOBA 
Diwv  chain  of  coffee  sliops  and  res-  ' 

M'innip®g.  —  Produccr.s’  sales  of 


reached  an 


lime  high  in  1942.” 


Ottawa.  —  3'he  gross  value  of 
agricultural  production  in  Canada! 
in  1942  reached  the  highest  point  j 
since  the  inflationary  year  of  1919. 1 
Estimflted  at  $2,078,934,000,  the 
1942  total  is  almo.at  ,$650  million  or 
45%  above  the  1941  estimate.  An 
increase  of  more  than  $460  million 
in  the  value  of  field  rrop.s  in  1942 
was  mainly  responsible  for  the  in¬ 
crease  which  took  place  in  the 
gross  value  between  the  two  years. 

Record  yields  of  all  grain  crops, 
particularly  in  the  Prairie  Provin¬ 
ces.  as  well  a.s  moderate  increases  in 
prices,  were  responsible  for  the  great 
expansion  in  Ihc  value  of  fie'd 

rrop.s.  The  gro.ss  value  of  produc- '  Ottawa.  —  A  con.sidcrable  inereasa 
tion  of  all  of  the  other  main  farm  I  was  shown  in  the  production  of 
products,  c.xeepl.  fibre  fla.x  and,  leather  footwear  in  March,  when 
riover  and  gra.ss  seed,  showed  sub-  fhp  output  totalled  3.185,049  pairs 
slontial  gain.s  in  1942  as  compared  rom  pa  red  with  2,825.9.33  in  the  pr®- 


($683,889,000);  farm  snlmaLs.  $409,. 
192,000  ($339,305,000);  wool,  $3,283,- 
000  ($2,571,000);  milk  products, 

$272,421,000  ($206,343,000);  fruits 

and  vegetables,  $74,340,000  (.$69,494,- 
000):  poultry  products,  ,$131,273,000 
(■$89,009,000);  fur  farming,  ,$6,697,- 
000  ($5,539,000);  maple  products, 
$6,716,000  ($3,561,000):  tobacco,  $19,- 
873,000  ($18,614,000);  fibre  fla.x,  .$2,- 
155,000  (.$3,118,000);  riover  and  grass 
I  .seed,  .$3,721,000  ($5,165,000);  honey 
and  wax,  .$3,505,000  (,$3,313,000). 


Foolwcar  Output  Shoivs 
An  Increase  For  MarcK 


radio  reeeivijig  sets  in  Manitoba  last 
year  numhered  '21.175  nr  9.8''l  of 
Ih®  Dominion's  total  of  209,163. 


with  1941.  These  gaiits  were  par 
lirularly  marked  in  the  case  of  farm 
animals,  milk  production,  and  the 
value  of  poultry  products. 

Gross  value  of  agricultural  pro- 
durtion,  by  commodities  was  as  fol- 
Insvs,  figure.s  for  1941  being  in  brae 


vious  month  and  2.921,.536  in  th» 
corresponding  month  of  last  year, 
the  Dominion  Bureau  of  Statistics 
reports. 

During  the  first  quarter  of  this 
year  production  totalled  8.623,240 
pairs  compared  svith  8.ni  1,567  in  tha 


kefs:  field  erop.a,  $1.143, 778, (VV)  i  like  period  of  the  prertous  year. 


eojistrurtion  within  her  own  hor 
dcj-s.  The  Committee  on  Reconstruc¬ 
tion  of  the  House  of  Commons  has. 
during  the  present  session,  received 
details  of  a  number  of  programmes. 
These  inriude  proposals  by  indus- 
trie.s  or  groups  of  industries,  '...y  pro¬ 
vincial  and  local  governments  and 
by  individuals. 

+  ♦  ♦ 


Canadian  manufacturing  Indus-  and  bridge  construction.  The  city  of 


Slackenings  Possible  In 

U.S.  Liquor  Restrictions 

Washington.  —  Partial  replenish- 
ment  of  rapidly  dwindling  stixiks  of 
liquor  was  seen  as  a  possibility  here 
with  revival  of  talk  of  permitting 
former  beverage  liquor  distillers 
now  turning  out  alcohol  for  indus¬ 
trial  use  tq  use  a  part,  of  their 
stocks  for  beverage  purposes. 

Despite  formal  announeeunent  of 
war  production  board  officials.  It 
was  said,  stacks  of  alcohol  for  the 
.«n-nthetic  rubber  program  and  for 
other  war-time  uses  have  reached 
the  point  where  (hey  arc  creating 
a  storage  problem  and  sonic  of  the 
current  production  enuld  be  divert¬ 
ed  to  liquor  without  handicapping 
war  effort. 

According  to  word  now.  officials 
are  leaning  toward  a  plan  under 
which  a  certain  percentage  of  each 
distillery’s  monthly  production  of 
alcohol  would  be  ear-marked  for 
government  ii*®  and  the  disposition 
of  the  remainder  left  to  the  dls- 
tmors. 


tries  are  at  work  upon  plans  f  ir 
necessary  post-war  readjustments. 
The  pulp  and  paper  industry,  th'- 
iron  and  .steel  industries,  chemical 
and  electric  power  producers,  to 
mention  only  a  few.  are  preparing 
programmes  of  rapid  reconversion 
to  civilian  production  and  adjii-sS 
ment  to  changed  conditions.  Im¬ 
provement  in  industrial  practices, 
.simplification  of  methods  and  new 
processes  developed  for  war  produc- 
tion  will  all  continue  to  be  em¬ 
ployed.  Concentration  upon  manu¬ 
facturing  for  w  ar  purposes,  how'- 
ever  has  drawn  a  proportionately 
large  number  of  employees  into 
manufacturing  than  it  supported  in 
pre-war  days.  Nere.ssary  readjust¬ 
ments  in  this  employment  and  the 
absorption  of  the  men  returning 
from  military  service  will  require 
during  at  least  an  interim  period, 
co-operation  from  all  Canadian  gov¬ 
ernments  and  Industries. 

In  this  Monthly  Letter  for  ,lune 
1942.  -we  recommended  that  local 
governments  In  Canada,  should  seri¬ 
ously  contemplate  their  pro¬ 
grammes  for  post-war  public  works. 
It  Is  gratifying  to  observe  the  ex¬ 
tent  to  which  these  principles  are 
already  being  put  Into  effect  in 
Canada.  Many  provincial  and  local 
govenimenls  are  already  preparing 
plans  for  public  works,  highways 
and  other  essential  construction  to 
be  undertaken  at  a  time  when  ma¬ 
terial.  manpower  and  money  will 
be  released  from  the  war  effort. 

♦  ♦  ♦ 

All  the  provinces  have  appointed 
post-war  committees  or  councils  to 
study  problems  peculiar. to  the  indi¬ 
vidual  provinces  and  to  establish  co¬ 
operation  among  municipalities  and 
other  bodies  within  the  province. 
Many  of  these  have  been  recently 
formed  and  are  still  collecting  ma¬ 
terial:  no  reports  have  yet  been 
published  except  by  the  province  of 
British  Columbia.  The  interim  re¬ 
port  of  the  Post-War  Rehabilitation 
Council  of  British  Columbia  is  a 
thorough  survey  of  the  industries 
and  natural  resources  of  the  prov¬ 
ince.  the  problems  which  are  likely 
to  arise  In  post-war  rehabilitation 
and  measures  which  can  and  should 
be  taken  to  offset  them.  Some  of 
their  proposals  are  extremely  de¬ 
tailed  and  indicate  thorough  study 
of  the  problems  of  securing  employ¬ 
ment  after  the  war.  The  great 
forest  resources  of  British  Colum> 
bia  have  naturally  been  a  matter 


Regina  has  recently  appointed  a  eo- 
I  ordinatiofi  eonimill®®  ajid  's  receiv¬ 
ing  suggestions  from  groups  in  th® 
city. 

The  importance  of  interest  and 
study  at  the  present  time  cannot  b® 
over-emphasized.  Aithougli  thee® 
projects  may  not  be  required  for 
some  considerable  time  after  fh® 
end  of  the  wai'  it  is  essential  that! 
they  be  ready  to  be  put  iAto  oper-  j 
ation  at  the  moment  they  arc  re-  j 
quired.  Preparation  of  these  pro¬ 
jects  is  not  simply  a  matter  of  pick¬ 
ing  them  out  as  being  desirable. 
Other  details  I'niist  he  planned.  In  ' 
the  words  of  K.  M.  Cameron,  Chief  j 
Engineer  of  the  Federal  Department 
of  Public  Works,  before  the  Hous® 
of  Commons  Committee  on  Recon- 
.struction  and  Re-establishment, 
paper  planning  is  not  enough. 

"We  must  have  engineer  planning, 
in  the  sense  of  assessing  all  the 
technical  features  of  construction 
and  development. 

"We  must  have  town  and  environ¬ 
ment  planning,  in  the  .sense  of  proper 
preparation  of  the  regions  or  .aile.s 
on  which  buildings  and  works  must 
be  located,  to  that  their  value  will 
be  maintained  in  the  future,  and 
social  amenities  will  be  considered. 

"There  must  be  financial  planning, 
<n  the  sense  of  preparation  in  ad¬ 
vance  as  far,  as  possible  of  funds 
which  will  help  to  meet  Ihe  costs, 
and  of  plans  which  will  endeavour 
to  relate  projects  to  the  financial 
resources  of  the  communities  con 
cemed.  This  should  not  be  taken  as 
precluding  any  hope  or  possibility 
of  sissistance  to  the  lower  levels  of 
government  from  the  higher  levels.” 

A  type  of  project  which  cannot 
be  undertaken  by  any  one  govern¬ 
ment  is  restoration  of  our  natural 
resources  with  particular  reference 
to  hood  and  erosion  control  in  our 
river  valleys.  These  resources  must 
be  viewed  from  the  regional  angle. 
Rivers  do  not  flow  according  to  po¬ 
litical  subdivisions  and  it  is  essential 
that  programmc.s  for  thetr  mainten¬ 
ance  eii'l  restoration  be  handled 
jointly  by  provincial  and  local  gov¬ 
ernments  with  the  co-operation  of 
the  federal  government.  A  number 
of  such  projects  are  already  under 
study  and  a  glaiice  at  one  or  two 
will  Indicate  the  til)*  of  problem 
in\x)l>«ed. 

Thi.s  type  of  co-operation  is  not 
new  in  Canada.  Since  1935  control 
of  erosion,  soil  drifting  and  other 
dangers  to  agriculture  in  the  Prairie  i 
Province*  has  been  handled  by  the  I 


IIRVINS  THI 
UNITID  NATIONS 
WITH  WAR  ALCOHOL 


) 


THE  ARMY  MOVES  FORWARD 


ON  RUBBER 


Get  there  first.  Hit  hard  . : .  and  keep  rolling. 
That’s  the  basis  of  the  modem  attack,  the  secret 
of  success  in  a  war  of  movement. 

For  greater  speed  and  striking  power,  our  army 
moves  forward  on  Rubber.  But,  Japan  controls 
90%  of  the  raw  rubber  regions  of  the  world. 
Faced  with  a  shortage  of  this  critical  material,  the 
United  Nations  are  feverishly  producing  synthetic 


WAR  ALCOHOL 
IS  USED  IN 
ITS  PRODUCTION 


rubbers.  One  of  the  basic  materials  for  synthetic 
rubber  is  Butadiene  :  i  :  and  a  ready  convenient 
source  of  Butadiene  is  ALCOHOL. 

To  provide  Alcohol  for  this  and  other  urgent  needs, 
our  plants  are  on  full  war  production,  in  this  os 
in  many  other  aspects  of  the  notional  effort, 
INDUSTRIAL  ALCOHOL  takes  its  place  with  the 
fighting  tools  of  war. 


HIRAM  WALKER  &  SONS  LIMITED 


THE  FliVANOAl.  TIMES,  MOISTREAL,  MAY  li,  1943 


CANNERS  EARNED 
$4.57  PER  SHARE 
FIRST  PREFERRED 


Lower  Profits  Reflect  Reduced 
Production  Because  of  Crop 
Conditions  in  Year 


The  Ottawa  I  HIGHER  EARNINGS  INGERSOLL-RAND 

AR  d  fod~7~rr^D  FORWALKERVILLE  PROFITS  SHADED 

A  Record  of  Orders  Issued  By  War  Departments  At  j  _  _ 

Ottawa,  ClmngeB  of  Personnel  In  Dep^tment  Offi-  Brewery  Company  Reports!  Grass  for  1912  Holds  Up  Rela- 
cers,  and  Uther  Items  of  Concern  to  Business  and  !  Xet  for  1942  Equal  to  12  |  lively  Well  But  Charges  i 

Financial  Mfen  j  Cents  a  Share  on  Stock  |  Reduced  Net  | 

Tmnorte  nf  raef  _  j  Walkcrville  Brewcrj'.  Limited,  re-  i  Aimual  report  of  Canadian  Ingcr-  ' 

remelted  for  iisp  bv  Panarttan  tnrtn-  an  Wa  nrn^^c  1  ports  for  fiscal  year  ended  December  soli -Rand  Compaity,  Limited,  for  j 

rlTa  are  L  «;h  autHef ° ^  1 31.  1942.  net  earnings  of  S4.3.G16.  year  1942  shows  operating  profits  for 

ries  are  not  now  subject  to  the  each  district.”  He  said  he  could  '.ai  fn  19  a  .bare  i7=.noo  nerma  faiw,-  ^-,11  ^ 


POSITION  STRENGTHENED  10  per  cent  ad  valorem  war  exchange  give 


_ t  1  equal  to  12  cents  a  share  on  375.000  period  held  fairly  well  at  the  peal;  ! 

lowed  eaeh°ne°«nl!'^fnr”'.an?v  i  shares  no  par  value  common  stock  ;  established  the  previous  year,  amount 


dian  Canners,  Limited,  and  subsid-  lished  in  Canadian  War  Orders  ana  pet  person  annually  for  those  living  tn  7  Vent*  n 

laries.  for  fiscal  year  ended  Febru-  Regulations.  Hon.  J.  L.  Hsley,  Min-  in  urban  districts  and  25  pounds  for  -'ommon  shere  Oneratin?  nrofit- 

ary  28,  1943,  shows  net  Income  of  Ister  of  Finance,  recommended  re-  rural  residents  have  been  used  as  a  inorpnead  to  tit 

$872,466,  after  all  deductions  Including  moval  of  the  tax,  on  grounds  that  yardstick  in  estimating  requirements,  with  most  of +hi<i  Pvnan.!ion  ah<;nrhpd 

$200,000  refundable  part  of  Excess  the  cost  of  imported  cast  iron  scrap  When  applications  for  canning  sugar  increase  in  taxes  to  S316  694  from 
Profits  Tax,  equal  to  $4.57  a  share  delivered  to  Canadian  plants  Is  about  are  submitted,  they  will  be  cut  5440223  Miscellaneous  income  rose 

($20  par)  on  190,877  shares  5  per  25  per  cent  above  the  ceiling  price  down  according  to  the  supply  avail-  ggjog  from  $4  013 
cent  preferred  stock  outstanding,  on  that  commodity  and  that  if  the  able.  After  deductin'^  $1^750  dividcnd.s. 


We  can't  all  b'ef  in  th'e 
army,  but  ...  we  can 
all  help  win  the  war  by 
buying  the 


cent  preferred  stock  outstanding,  on  that  commodity  and  that  if  the  able. 

This  compares  with  net  income  pre-  tax  were  not  collected  Canadian  in-  r  !  surplus  for  vear  was  $24,866  agaiast ;  ‘ftlr^irphn^UTorTh- i 

ceding  year  of  $1,123,310,  or  $5.89  a  dustries  could  continue  operation  Increased  lost  time  through  56,639  to  make  surplus  account  in  i  Uar  undTi-^revicw  aiLuntc^d  to  S8-’4  ' 
chare  on  first  preferred.  “without  revising  upwards  the  con-  strikes  and  lockouts  in  March  as  balance  sheet  $18,671  after  adjust-  7,3  or  tlm  pmdvaW  of 

The  first  preferred  participates  in  tract  price  of  their  finished  prod-  compared  with  February  is  report- ;  ,nent  for  po.ssible  future  tax  claim.s, '  ,,-3,.-  P.,;  ' 

further  dividends  up  to  5  cents  a  uct.”  ed  by  the  Department  of  Labor,  but  ■  capital  surplus  at  end  of  year  was  |  i 

quarter  additional  when  dividends  An  “acute  shortage”  of  cast  iron  ihc  number  of  strikes  was  smaller. ;  54  213,  after  $11  840  deduction  dur- !  „  37  ,  „  °  ^  soi.iaa.  , 

on  second  preferred  in  any  quarter  developed  in  Canada  a  few  months  'I'hc  March  figures  .showed  28  ing  year  for  adjustments  on  disposal  ,0=0  7n- ' 

e.xceed  15  cents  a  share,  on  basis  of  ago  the  Minister  of  Finance  said.  strikes  involving  17,008  workers,  of  fjxc^  assets.  I  .  °- ^  was  59^8.76 1 

1  cent  for  each  cent  above  15  cents  ❖  with  a  loss  of  30,68;’.  manworking  Balance  sheet  as  of  end  of  1942  .•'•’“4  Per  t,narc.  uiiring  the  year; 


increased  to  $603,487  from  $495,337  I  as  compared  with  $269,638  the  pre-  j 
with  most  of  this  e.xpansmn  absorbed  |  vious  year  and  $83,768  in  1940.  Pio-  I 
by  increase  in  taxes  to  $316,694  from  ■  vision  for  income  and  excess  profits  1 
$440,223.  Miscellaneous  income  rose  :  taxes  (uicliiding  the  refundable  por- 1 
to  $8.(08  from  $4  013.  _  I  tioni  amounted  to  $831,153  as  again-st 

After  deducting  $18. i50  dividends,  5720,000  the  previous  year,  so  tlta;  , 


quarter  additional  when  dividends  An  “acute  shortage”  of  cast  iron  the  nun- 
on  second  preferred  in  any  quarter  developed  in  Canada  a  few  months  'Phe  M 
exceed  15  cents  a  share,  on  basis  of  ago  the  Minister  of  Finance  said.  strikes 

1  cent  for  each  cent  above  15  cents  ❖  "ith  a 

a  share  paid  on  second  preferred  in  Home  building,  severely  restricted  flays  as 
each  quarter.  When  the  quarterly  since  the  war  because  of  shortages  io  Febri 
dividend  on  the  second  preferred  ex-  of  both  manpower  and  materials,  is  with 
cecd.s  rate  of  60  cents  annually,  tlie  now  being  placed  on  the  preferred  '"S  days, 
common  jiarticipate  on  basis  of  2 '2  list  at  Ottawa  and  help  will  be  given 
cents  for  every  cent  above  15  cents  prospective  builders  in  crowded  areas,  i  A'l’i 
paid  on  tlie  second  preferred  in  any  according  to  recent  information  from  ^  H  I 

quarter,  up  to  a  maximum  of  25  cents  Ottawa.  In  addition  to  carrying  on  ^  * 

a  share  quarterly  on  second  prefen-ed,  its  nationwide  program  of  govern-  ¥ 

maximum  rate  that  can  be  paid  011  ment  built  Wartime  housing,  author-  M  I 
second  preferred.  In  past  fiscal  year,  itles  are  now  obviously  appreciative  * 


VICTORY  LOAN 
BONDS 


second  preferred.  In  past  fiscal  year,  itles  are  now  obviously  appreciative 
company  paid  regular  $1  dividends  of  the  importance  of  private  coii- 
cn  first  preferred  plus  5  cent.s  par-  structlon. 

ticipating  dividend,  on  the  second  An  official  announcement  1n  rcs- 
preferred  paid  80  cents  a  share,  on  pect  to  this  new  development  is  ex- 
the  common  paid  50  cents  a  share,  pected  shortly.  In  the  meantime  in- 
After  payment  of  .$583,299  dividends  formation  .has  been  given  out  that 
surplus  for  the  past  year  was  $289,-  a  new  policy  is  being  developed  to 


COTTON  USAGE 
OFF  IN  APRIL 


543.  working  capital  $410  544,  com 
!  pared  with  ,$374,244  year  before. 

II.  Radnor,  pre.sWent,  state.s  in 
part:— Cash  and  Dominion  tlovern- 


.siim  of  $50,000  representing  the  un-  ! 
used  jiortion  of  inventory  reserve,  I 
wa.s  restored  to  surplus  account.  j 
Apparently  further  considerable  I 


to  the  limit 


ment  bond.s  amount  to  $181.9.3.3  with  ,  additions  were  made  to  property  j 
accounts  receivable  and  invenlorv  of '  1942  for  the  net  ’value  at 

$,3,35,396,  sliowing  total  asset.s  of  ’hich  land,  buildings,  plant  and 
$517,328  compared  to  total  current.  I  (’quipment  were  carried  at  the  end, 
liabilities  of  $106  984,  or  a  current  of  the  year  wa.s  only  down  from  ; 


Curtailment  in  Mill  Operations 
Due  to  Labor  Shortage  Af¬ 
fects  Bale  Openings 


ratio  of  4.8. 


$678,915  to  $610,375,  in  the  face  of 


Consolidated  balance  sheet  as  of 
February  28.  1943,  show.s  current  as- 


new  policy  is  being  developed  to  Operations  in  Canadian  cotton  tex-  cases^^^^ _ 

I  make  home  construction  easier.  t*'®  mills  during  April  declined  from 

4.  4.  4  ■  March  and  were  at  the  lowest  level  Sturgeon  Rl$'Cr  Eariico 

The  Department  of  Munitions  and  lor  April  since  1939  according  to  fig-  j  r'„  ,  «i 


During  the  year,  extensive  im-,the  heavy  depreciation  write-off  of 
provements  were  made  in  yonr  plant  $388,755.  After  such  expenditures 
including  a  new  building  for  ca.^cd  i  tlierp  wa.s  a  slight  increase  in  net 
goods  with  a  storage  capacity  of' working  capital  from  $3,505,749  to 
20,000  cases-  |  $3,521,461.  Included  in  current  as-. 


eete  of  $9,204,893  agahist  $9,877,982  I  Supply  has  announced  the  appoint-  j  Pres  on  bale  opening.s  released  by 


About  One  Cent  Shan* 


I  $3,521,461.  Included  in  current  as- 
!  sets  were  cash  of  $357,476  and  Do¬ 
minion  of  Canada  bonds,  carried  at 
I  cost  of  $1,296,122.  which  had  a  quot¬ 
ed  value  of  .$], 303,563. 


year  before,  current  liabilities  of  $2,-  |  ment  of  Desmond  A.  Clarke,  Mont-  1  fhc  Cotton  Institute  of  Canada.  It  :.s  1 
404,815  against  $3,348,933,  working  real,  formerly  director  general  of  its  i  ^ri^<^rstood  that  labor  shortages  have  j  Toronto.  —  Sturgeon  River  Hold  Fui'lllCl*  i(le  Cain  lu  I  I  I 

capital  $6,800,815  against  $6,529,049.  I  shipbuilding  branch,  as  a  special  j 'jsen  the  principal  factor  in  the  mills’ j  yjjncs,  which  suspended  operation.s  1  i  n  r-  II  * 

Among  cuiTcnt  assets,  cash  and  gov-  !  assistant  to  Hon.  C.  D.  Howe,  Min-  .showing.  |  at  the  end  of  October  owing  lo  war,  l»OUlcls  I  Ullips  I  rofllSi  ^  _  _ _ 

ernment  bonds  totalled  $1,752,388,  up  !  ister  of  Munitions,  and  the  appoint-  I  openings  (of  500  pounds  grop  ;  conditions,  had  e  net  profit  of  $.31.-  - -  ,  ,  ,  —  -  -  rav  •  ~  laiii— .  iv  ~ 

from  $1,349,006  on  previous  balance  I  ment  of  D.  W.  Ambridgc,  formerly  j  weight)  last  month  totalled  38,611  1 752  in  1912.  equal  to  a  little  more'  Annual  report  of  Could  rump.s  and  exce.ss  profit.s  faxes  amounting  $.38  60  per  common.  Th-.a  cxcecdpd 
sheet.  assistant  general  manager  of  the  On- :  compared  with  44.200  in  Maich  and  ,  than  a  cent  a  share.  In  the  picvi-  inc,  for  year  1942  shows  an  increase!.  ..-.i  c  ih^  me  \  i  oils  ncak  of  $•’•’!  803  enuai 

Crops  Cut  Production  I  tario  Paper  Co.  at  Thorold,  Ont.,  as  ,  w'ith  44,391  in  April  last  year.  The  ;  qus  year,  net  profit  amounted  io.  of  .$816,846  in  ,gros.s  profits  foIIo'.\ingl  1.  1  •.  '  $■>')  68  iicr  nreferied  and'  $  "'’68 

W  R  Drvnan  nresident  on  snh-  dircctor-general  Of  the  shipbuilding  jAprU  total  was  also  the  smallest  since  I  5-2.578.  Balance  sheet  as  of  Dec.  ,31.1  a  jrain  of. ?246..S9.5  in  1941  and  $128,-1 t'le  previous  .vear  and  .$17,527  .(.-'Tommon  in  19’6 

mittingtliV  renok  branch.  January,  this  year,  when  bale  open-  1942.  showed  current  assets  totolling ,  .574  in  1940  to  bring  the  figure  for  two  vear.s  ago.  ^  co.nm^,^ _ _ 

“Oui^roduction somewhat  less  •»>  4-  ❖  ings  were  35.083.  $330,898  and  current  liabiliUc.,  of  last  year  to  a  new  peak  of  $1,899,221. '  Xei  income  was  up  .$122.,597.  from  .hronnoi 

this  oas^  season  due  in  nart  to  lu^  top  salary  limit  for  coverage  Index  number _ in  the  hew  series  .59,882.  leaving  working  capital  of  Approximately  85^r  of  the  improve-  $218,267  to  $.340,861.  a  new  pr.ak  in’  belnicts  hah  slirapnc..  ntest 

favorable  cron  conditions  Shiomen's  the  unemployment  insurance  j  fo''  April  was  155.9  compared  witn  ■  5321,016,  against  $298,738  the  \  ear,  ment  in  gross  profits  ^va.s  absorbed  by ,  the  eompan.c'.^s  liistory  and  eriu.al  lo  '(’tir  quartet's  in  War  Saving  Stamps 

Increased  over  those  of  nreuiniis  vearc  8vt  will  be  raised  from  $2,000  to  175.3  in  March,  a  decline  of  11.1  per  |  before.  •  higher  taxes,  provi.sion  for  income '  $15.60  on  the  i  referred  and  to  and  save  a  Canadian  soldier! 

S  d^nfaiTd  ;S7art"exc^  if  ‘be  bill  prepared  by  cent  whUe  in  April  1942.  the  ^  ■  ■  - - - - - 

Bbilitv  to  siiDDlv  While  wc  are  aUo  the  Labor  Department  becomes  law. '  numbci  was  1<0.8,  being  a  dccicas.  .  ^ 

’fo'I'S  <"  »»'  f «n  In 

fi-osted  foods,  etc.,  according  to  ex-  ^be  House  (>f  <>mm^3  votes  and  _  P®  ' ^  ’  „,,„,’hev  ^-ac  * 

pert  opinion,  the  future  for  canned  proceedings  by  Hon.  Mitchell.  Min-  war  j^i iod.  .he  nd^^^^  was  ,  « 

foods  is  more  firmly  established  than  i«bor  82  6  but  n  the  followhig  ycai  :t  had  P 

ever  before.  Our  export  trade  was  in  .  ^t  present  the  act  applies  to  those  risen  to  159  3 

exces.s  of  that  of  the  orevioiis  vear  in-suraole  employment  who  earn  |  On  s.raight  dany  basis  the  open-  ,  v 

hnft^n?  hPW  fhaf  nf  52,C<)0  a  year  or  ’  ings  durhig  April  were  equal  to  the  \ 

but  still  below  that  of  normM  yeans.  ^  ^  ^  ^  rate  of  1,287,  without  allowance  for 

nraTtk-aUv  tdl  owine^  tif  Action  has  been  taken  by  the  Sundays,  half  days  or  holidays.  In  !  V,  \ 

?peula^i(J2i  *  government  vv^rtime  Prices  and  Trade  Board  to  |  March  the  daily  rate  was  1.425,  in  !  \ 

eiTsurc  that  all  shipments  of  potatoes!  February  1.403  and  in  January  this  |  -=  ' 

Our  plans  for  1943  are  to  produce  Edward  Island  arc  Near  was  1,131.  In  April  la.st  year  i 

w  accomplished  channelled  through  one  distributing!  openings  were  at  the  rale  of  1,408; 
will  governed  by  weather  and  labor  Montreal  and  from  there  j  p^  dak 

conaitions,  are  directed  to  areas  where  acute  Duruig  the  first  four  monllis  of  i 

“Property  rfccount  ^ows  some  hi-  shortages  oxist.  this  year  bale  openings  totalled  157,- 

crease,  largely  for  buildings,  machin-  ^  spokesman  for  the  board  points  *  185  compared  with  176,402,  being  a  I 

ery.  etc.,  ^  nicrease  production  and  c)ut  that  stocks  of  potatoes  in  the ,  decrease  of  19,217  bales  or  10.9  pet  , 

imi^ove  efficiency.  island  have  not  been  “frozen”  but  cent.  i 

‘On  the  liability  said,  the  serial  tj,at  action  to  direct  shipments  to  -  1 

8  per  cent  first  mortgage  bonds  are  shortage  had  been  taken  by  f.. 

now  paid  off.  Also  $150,000  was  paid  k.  F.  Chisholm,  coordinator  of  dis-  Produclion  for  ! 

into  the  sinking  fund  on  May  1  this  trlbutive  trades  whose  office  is  in  3Iarch  Shows  Ilicroasc' 

year  on  account  of  the  4  per  cent  Toronto  ‘  _  | 

first  mortgage  bonds  Another  $170,-  ’  +  +  4-  j  Ottawa  -  Canadian  mines  pro- 

000  has  been  allocat-rd  for  redemp-  foods  administration  of  tho  I  ciuced  1,665.853  tons  of  coal  durinj;  i 

t^n .  piu'posps.  There  were  4.627  Wartime  Prices  and  Trade  Board  i  March,  compared  with  1.610,232  toni> 

Fhares  redeemed  during  the  past  announces  extension  of  an  order  |  a  year  ago  and  a  five-year  average! 

”  ....  ^establishing  maximum  prices  for  the  j  for  the  month  of  1.381,534  tons,  n 

Annual  meefuig  will  be  held  a..  t:ala  of  carcasses,  sides  and  quarters reported  by  the  Dominion  Bureau  ! 
head  office,  Hamilton,  May  19.  noon.  L,f  bonc-in  veal  to  cover  boneless  veal.  ]  qj  statistics.  i 

A  .special  general  meeting  will  also  The  only  change  in  prices  pre-  production  during  the  first  three  i 


MONTREAL  Trust  Company 


Goul(i»  Pumps  Profils  1 


iho  prev  unis  peak  of  .$221,803,  equal 
to  $29.68  jicr  preferred  and  $22.68 
per  common,  in  1926. 

Steel  helmets  lialt  slirapncl.  nvest 


ever  before.  Our  export  trade  was  in 
excess  of  that  of  the  previous  year, 
•but  still  below  that  of  normal  yeans. 
Shipments  to  Great  Britain  were 


■will  be  governed  by  weather  and  labor 
conditions. 

“Property  Account  shows  some  hi-  shortages  exist 
crease:  largely  for  buUdings,  machin-  ®  ' 


March  Shows  Increase' 


Canadian  mines  pro- 


annoiinces  extension  of  an  order  [  ^  year  ago  and  a  five-year  average 
^establtshing  maximum  prices  for  the  j  foj.  the  month  of  1.381,.534  tons,  it; 
sale  of  carcasses,  sides  and  quarters  •  <.,j  reported  by  the  Dominion  Bureau  ! 


A  .special  general  meeting  will  aLso 


Production  during  the  first  three 


be  held  for  purpose  of  confirming  by-  viously  set  is  an  advance  of  two  nionths  of  this  year  totalled  4.766.921  | 
law  No.  16.  increasing  company's  ai-  cents  a  pound  in  carcass,  side  and  tons,  compared  with  5.241,510  in  the 
rectors  from  ten  to  eleven  and  to  fix  quarter  prices  in  the  Maritime  area,  corrkponding  period  of  1942. 
Ch-ectors’  quorum  at  7.  the  announcement  said.^  Coke  production  in  March  amount- 

4*  ❖  4*  I  ed  to  276.000  tons  compared  with 

LoW'er  JVel  Reported  By  Announcement  is  made  by  S,  R.  250,000  in  February  and  287,000  in 

«...  Noble,  sugar  administrator  for  the  1942,  while  the  output  fo.' 

Colonial  Steamshjps  Ltd.  Wartime  Prices  and  Trade  Board  ^he  first  three  months  of  this  vear 

- -  that  particulars  now  have  been  re-  totalled  758,000  tons  compared  with 

Toronto.  —  Annual  report  of  Colo-  ceived  from  Canadian  consumers  gtS.OOO  a  year  ago.  j 

nial  Steamships,  Limited,  for  year  with  regard  to  sugar  requirements  - 

3942  reveals  net  earnings  for  period  for  canning  purposes,  and  that  these  nnivtr  PRoniirTinv  inwPR 

equal  to  $6.65  per  share  compared  requirements  would  be  “fitted  in”  »OME  PRODUCTION  LOWER 

with  $6.73  in  1941,  Operating  profjt  with  the  stocks  of  sugar  considered  Toronto  —  Dome  Min^,  LimiteJ 


jaiz  reveals  net  earnings  lor  perioa  lu*  t-ajuuns  ...m,  nmvir  PRoniirTinv  I,0\VER 

equal  to  $6.65  per  share  compared  requirements  would  be  “fitted  in”  »OME  PRODUCTION  LOWER 
with  $6.73  in  1941,  Operating  profit  with  the  stocks  of  sugar  considered  Toronto  —  Dome  Min^,  LimiteJ 
of  $997,810  was  cons’dorably  lower  available  for  use  in  canning.  had  gross  production  of  $494,556  from 

than  figure  of  $1  240  234  for  1941.  “The  (Canadian)  public,”  Mr.  43,700  tons  milled  in  April,  the  com- 

but  well  above  .$342,962  for  1940.  Noble  said,  “will  get  the  right  to  pany  reports.  March  production  was 

Tax  provision  for  the  year  was  purchase  so  much  sugar:  the  figure  $501,007  and  April  last  year  $541,867. 

$567,000  and  net  earnings,  after  re-  - -  •■ 

duction  of  $58,000  refundable  por-  ^  ■■■■  ■■■■ 

lion,  compared  with  $600,000  for  At  NPW  HlfFn 

3941  and  depreciation  of  $147,120  IwlilllllldvLIII  llln  llvfw  IIIKII 

compared  with  $146,819.  In  1941,  _ — — — — — 

$200,000  was  deducted  from  earnings 

for  contingencies  but  no  similar  re-  Manufacturing  output  reached  a  unchanged,  but  slight  increases  were 
duction  was  made  out  of  1942  earn-  nevv  high  point  in  April,  the  Canadian  recorded  in  forest  products.  A 
incs  .  ^  -  J  .  -  J.,-  moderate  rise  occurred  in  the  auto- 

Working  capital  stood  at  $565,309  Commerce  index  of  -  motive  trades.  The  other  iron  and 

Bt  end  of  year  under  review,  com-  trial  activity  at  the ’mid-month  being  steel  trades  as  a  whole,  however, 
jiared  with  $434,917.  ’  209  (1937  equal  100)  against  208  at  j  declined  slightly  although  the  per- 

mid-March  and  164  in  April  1942,  j  centage  of  factory  capacity  rose,  in- 

■  -  'J.  ;  while  the  percentage  of  capacity  dicating  that  the  maintenance  or 

utilized  rose  from  129  to  130.  acceleration  of  activity  is  mainly  in 

^  The  ma  n  factor  in  recent  increase  the  modei-ate-sized  and  smaller 

W  was  the  food  group,  chiefly  meat-  plant;?  with  a  comparu.ively  low 

I  %/  ■■  I  packing.  The  clothh.g  group  was'  proportion  of  the  total  output. 


jiared  with  $434,917. 


)<>«;  i»|» 


MD  ELGIN 

OTTAWA 

400  Outside  Rooms,  all  witn  £ath 
Room  for  One  Person,  $2^®  to  $3'^® 
NO  HIGHER 

Vie  FORD  HOTELS 

MONTREAL  TORONTO 

Room  for  One  Person,  $H®to  $2*® 
NO  HIGHER 


hr  I  til 

The  following  table  gives  details ,  Miscellaneous  . .  131  IM  13fl 

for  groups  of  industries  In  April  as  . 


A  woman  cries  out  . . .  her 
husband  is  a  hostage  going  to' 
his  death!  It’s  happening  every 
day  in  Axis-enslaved  countries 
k  .  .  it  must  not  happen  here! 
Our  Men  are  ready .  .  .  the 
least  we  can  do  Is  back  them 
with  our  fighting  dollars! 
Back  the  Attack!  *..,**. 


compared  with  the  month  and  the 
year  previous: 

%  General 
1937  Activity 

GROUP—  1043  1043  1042 

Mai’.  Apr.  Apr. 


Food,  Drink  and  Tobacco 

'42 

140 

122 

Clothintr  (Textiles,  Shoes) 

.12 

143 

133 

•Pulp  and  Paper  . 

OU 

07 

10.5 

Wood  Products  . 

120 

121 

115 

.lutomotivc  Trades  . 

181 

3S5 

103 

Iron  and  Steel  Trades... 

404 

40.3 

323 

Heavy  . 

1539 

.-■ss 

44S 

Medium  . 

280 

287 

2.TU 

Liglit  . 

204 

264 

214 

Xon-Fenx)us  Metal  Pro- 

ducts  . 

223 

224 

183 

Non-Mctallic  Mineral  Pro- 

ducts  . 

142 

1.30 

100 

Chemicals  . 

120 

128 

121 

•  Includes  miscellaneous  pulp  and 
paper  produces.  Newsprint  Association 
of  Canada  reports  Marcli  production 
ratio  for  newsprint  oniy  as  64.2Ci  of 
capacity, 
t  Revised. 

The  total  wage  payroll  index  for 


!-!  reached  the  highest  level  since  last 


and  239.  The  increase  in  March  was 


Published  in  the  interests  of 
g  Canada’s  Fourth  Victory  Loan  by 


FAMOUS  rLAYEOH 

I’AWADiAi^  ronronATioi^ 
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Site  f inaitcfal  itntts 


»*Ubl  ►'1.-1  K\rty  KrnlH 
by  Til#  Montreal 


Itflt 

Nntr 


Financial  Tiniea  Publishing 


M -nit  real. 
Company. 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  YOUNG 


-  •  Publisktr 

Edirer  and  Manog<r 
Newt  Editar 


I  n  ion,  is  ^^op^ic<I  with  the  prospect  of  having  to 
rontiiuie  in  rompetition  wilh  tax-free  co-operators. 

.\s  VC  have  so  frequently  eniphaiAzed,  the  costs 
of  govcrmiienf — of  providing  for  public  services 
.and  .social  benefits,  in  a<ldition  to  paying  for  the 
war  -have  risen  to  a  level  where  it  is  incumben. 
on  tlic  government  to  sec  that  all  classes  in  the  eoni- 
miinity  pay  their  fair  share.  And  this  applies  to 
eo-operators  as  veil  as  all  others  vho  share  in  the 
benefits  and  safeguards  which  ran  only  be  supplied 
Ihrough  taxation. 


The  Penetration  of  German 
Capital  Into  Europe 

From  a  Report  Issued  by  The  Inter-Allied  Information  Committee 
in  London. 


SUBSCRIPTION  PRICE;  In  Canada,  .$0.00  a  .vear; 
$1.73  for  s'x  months.  In  Great  Britain  $3.00  a  year 
Canadian  funas.  In  th^'  Unileri  Sta.Cs  .$3.50  a  jear; 
$3.00  for  si.\  montns.  Foreign  subscriptions.  $5.00 
a  scar;  $3.0t)  for  si.x  months. 
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Hoxv  Successful  Was  The  Loan? 

PiESl’I.TS  of  the  Victory  Loan  campaign  have  in¬ 
dicated  tliat  the  objective  of  1.1  billion  dollars  will 
be  over-subscribed.  Of  such  an  oiilcome  to  the  cam¬ 
paign  there  was  little  doubt  from  the  beginning,  al- 
thou.gh  tlicre  will  be  reason  for  considerable  grati¬ 
fication  if  the  huge  sum  called  for  was  subscribed 
within  the  IS  working-day  period  allowed  for  the 
camitaign. 

There  is.  at  the  time  of  writing,  however,  good 
reason  to  iloubf  whether  the  objective  of  half  a  bil- 
LONDON.  E.NG.:  95  Bishopsgalc,  E  C.  2,  Davies  &  Co.,  ;  lion  dollars  in  subscriplions  from  individual  sub- 
Reprcscntatixcs.  i  scribers  that  xvas  set  prior  to  the  opening  »)f  the 

- - - - — - - - ~7":  campaign  b.\  the  Minister  of  I'inancc  would  be  at- 

Ucvulcd  lo  the  interests  of  the  investiivj  piib/tc .  j^^jned.  On  the  contrary,  indications  pointed  to  in- 


I  NO  DOUBT  most  of  us  have  asked  ;  In  respect  of  other  European  coun- 
I  cureelvcs:  "Whai  would  It  be  like  if  ;  tries,  but  all  Gcrjfiany's  bi-lateral 
!  we  lost  the  war?  \vhat  woaia  nap-  :  clearings  (with  the  possible  exception 
j  pen.  for  example,  to  my  family,  my  !  of  Finland!  show  big  foreign  claims 
[  newspaper,  my  business?"  !  which  Germany  is  not  able  to  meet 

The  answer  to  all  such  quesuous  ;  because  her  industry  Is  almost  ex- 


in  the  belie!  that  the  confidence  of  cupitat  is  cssen- 
Hat  lo  the  stiibilitti  of  linnnee,  the  prosperitu  of  in¬ 
dustry  and  the  development  of  our  resources 
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If  Wc  Losil  the  War 

wnilOLT  suggesting  that  wr  should 
damprr  on  our  rejoicing  over  the 
brilliant  victories  whieli  have  been  won  in  Africa, 
it  might  be  well  to  consider  wlnit  llir  'lunisian 
campaign  signific.s  in  llie  grc.'itcr  theatre  of  the 
world  w.ir.  Acluallv  ihe  number  of  men  involved 


dividu.il  subscriptions  falling  quite  a  bit  short  of 
tliis  total.  There  was  evidence,  too,  that  the  increase 
in  the  number  of  suberihers.  while  considerable 
during  the  latest  loan  drive,  would  not  come  up  to 
pre-campaign  anticipations.  On  the  basis  of  cur¬ 
rent  employment  conditions  and  prevailing  average 
payrolls,  not  only  in  war  plants,  but  in  most  other 


Is  to  be  found  in  what  Is  going  on  :n 
the  occupied  countries  of  Europe. 
An  account  of  what  has  happened 
to  businesses  In  those  countries  i.s 
given  below  in  considerable  de.ai!. 
The  data  has  been  assembled  tvom 
Incontrovertible  sources:  the  A.xis 
press,  the  satellite  press,  and  the  re¬ 
gimented  press  in  the  countries  tem¬ 
porarily  overrun  by  the  German  ar¬ 
mies.  It  proves  beyond  question  that  | 
the  masters  of  Germany  sec  trade.  | 
Industry  and  finance  as  weapons  witli  j 
which  to  rivet  their  chains  on  the  I 
peoples  they  have  enslaved  b^  force  | 
of  arms.  ' 

No  one  who  reads  this  booklet  can  ! 
retain  any  illusions  about  the  effect 
of  a  German  conquest,  so  far  as  the  i 
business  life  of  free  peoples  is  con-  j 
cerned,  quite  apart  from  the  cffcvt  i 
on  oJicr  aspects  of  normal  everyday  | 
life — family  relations,  neligion,  fre 


put  a  I  lines  of  indiislrv  and  business  as  well  as  in  farm-  conditions  of  labor,  and  so 

.ircblv.,  of  ...orn,no,„  for  ro.pons.  .  T b “TSt' 

the  loan  fiorn  the  earners,  sniatl  business  man  .  t.jiiue  to  function,  but  they  would  do 

and  farmers  tbrou, ghoul  the  country  were  by  no  !  so  under  German  management, 
means  excessive.  Tf,  as  seems  likely  at  this  stage.  Banks  would  only  finance  tho.se  in- 

....  . . -  -  these liopes  fall  short  of  fulfillment,  future  financing  I  dustries  which  Germany  wanted  to 

nn  both  side:'  has  been  quite  .small  rompared  win,  ,  policies  of  the  government  n.Ay  be  subject  to  drastic  j  ?i?S GerraJj^  pTrm^ 

changc.s.  j  pjoplc  to  consume,  or  which  Ger 

It  is  .still  obvious  that  llierr  is  a  considerable  pro¬ 
portion  of  Ihe  population  which  is  not  pulling  its 
weight  —  where  it  is  pulling  at  all  — •  in  the  nation¬ 
al  effort.  Up-to-date  the  government  has  been  con- 


the  operations  on  the  East  front,  or  the  total  armies 
poised  for  the  great  confliel  which  appears  inev¬ 
itable  if  the  Allied  aims  are  lo  be  achicvcil.  Cut  the 
African  campaign  has  had  inestimable,  value  as  .a  ; 
testing  ground  for  actual  w.arfarc  and  lias  .shown 


the  laluc  of  that  co-ordinated  authority  which  willj  lent  lo  appeal  to  such  elements  rather  than  resort 
he  of  paramount  importance  in  any  attack  upon  lo  any  coercive  measures  —  apart  from  the  forced 
Europe.  •  !  savings  feature  of  the  income  tax  which  affects  the 

There  is  some  danger,  however,  that  the  Tunisian  !  average  wage  earner  but  lightly.  There  are  other 
victory,  the  .stepping-up  of  the  air  attack  and  other  I  means  .at  hand  for  reaching  the  slackers,  however 
succe.ss'es  may  go  to  our  heads— that  wc  may  forget  !  and  the  government,  with  its  financial  obligations 

'  expanding  steadily,  doubtless  will  be  forced  to  rc- 
,sort  to  them  if  it  is  to  continue  its  pay  as-it-goes 
policy  on  its  war  program. 

It  is  accepted  as  an  almost  irrefutable  fact  that 
income  taxes  on  salaries  .and  wages  over  $2,000  a 
year  in  Canada  are  close  lo,  if  not  at,  a  ceiling. 
There  remains  ample  room  for  doubt  whether  the 
government  is  getting  as  much  as  it  could  —  and 
.should  —  from  those  in  lower  wage,  and  salary 
brackets.  The  final  result  of  this  loan  campaign  may 
dictate  its  policy  in  Ihi's  direction. 


that  so  long  as  the  war  is  not  won  it  can  be  lost. 

And  so  if  may  be  well  lo  consider  what  a  (icrman 
victory  would  mean,  in  order  that  our  determina¬ 
tion  that  the  Axis  must  be  destroyed  may  not  be 
weakened.  J.et  us  look  at  what  the  inquiries  of  the 
Intcr-AIlicd  Information  Committee  in  London  have 
revealed.  A  portion  of  the  committee’s  report  on 
the  “Penetration  of  German  Capital  into  Europe” 
appears  elsewhere  on  this  page. 

In  presenting  this  rciiorl  the  chairman  of  the 
committee,  (icorges  Schommer  in  a  foreword  de¬ 
clares  that  “the  s*.or>  of  Ihc  way  in  whicli  German 
control  of  hanking,  industry,  insurance  and  busi¬ 
ness  generally  has  been  forced  upon  the  countries 
of  Europe,  one  after  another,  must  surely  disillu- 
.sion  any  itcr.soiis  outside  Germany  who  may 
imagine  that  a  t.erman  virtory  would  not  make 
vers  much  iliffcrcncc  to  their  lisTs’.  Any  idea  that 
Germany  would  not  interfere  with  Capital  in  occu¬ 
pied  countries  has  been  dissipated;  there  is  no  rc- 

.speet  for  individual  human  rights.  From  the  point  j  prepared  for  - 

of  view  of  the  man-in-lhc-street  the  appliration  of 

the  t.crman  system  of  rconoms  insohes  the  follow- j  forecast,  and  all  of  us  hope  for. 

ing  consequences,  all  of  which  will  not  only  affecU  psychological  angle;  pc 


elusively  devoted  to  the  war  effort. 

.j.  4. 

The  different  methods  which  ‘he 
Germans  have  practised  are  designed 
to  provide  the  maximum  influence 
and  control  through  the  acquisition 
of  key  concerns,  and  arc  adapted  to 
the  varying  economic  and  political 
conditions  existing  in  the  individua: 
countries.  These  methods,  with  ex¬ 
amples,  might  be  summarized  as  fol¬ 
lows  : 

1.  Confiscation  of  property 
without  compensation;  as,  for 
example,  in  Western  Poland,  the 
Protectorate  and  Slovakia,  ALa- 
tla,  and  the  U.S.S.R.  (where  So¬ 
viet  State  undertakings  are  being 
run  for  German  benefit).  A  typi¬ 
cal  example  of  this  method  gen¬ 
erally  can  be  found  in  German 
dealings  with  Jewish  property— 
the  policy  of  "aryanization.” 

2.  Acquisition  of  foreign  property 
and  businesses  with  the  aid  of 
funds  drawn  chiefly  from  foreign 
.sources,  as  in  the  following  in¬ 
stance.',: 

(a I  provision  in  clearing  ac¬ 
counts  (in  which  Germany  Is 
nearly  .ilway.s  a  heavy  debtor)  of 


‘  free"  sums,  which  arc  advanced 
to  individual  German  firnvs  for 
the  establishment  or  extension 
of  their  businesses  in  occupied 
territories; 

(b)  utilization  of  the  so-called 
"occupation  costs"  for  purposes 
other  than  the  expenditure  of  the 
occupymg  armies  and  adminis¬ 
tration;  as.  for  example,  for  the 
purchase  of  shares  on  stock  ex¬ 
changes,  and  for  the  financing  of 
German  companies.  (Of  the  72.3 
billion  francs  paid  by  the  French 
as  “occupation  costs"  up  to  De¬ 
cember  31,  1940,  as  much  as  41.4 

i  billion  remained  unused  at  that 
I  date,  and  stood  to  the  credit  of  a 
j  special  account  of  the  Rclchskrc- 
I  dltltassc  at  the  Bank  of  France, 
j  notwithstanding  heavy  purchases 
of  a  non-military  character  dur- 
I  ing  the  first  month  of  occupa¬ 
tion.  At  the  end  of  the  folowlng 
year,  1941,  the  unused  credit  bal¬ 
ance  rose  to  62  billion  francs.); 

(c)  granting  of  credits,  under 
political  pressure,  by  local  banks 
to  German  firms;  for  example, 
the  important  credits  granted  to 
Germans  by  banks  in  the  Pro¬ 
tectorate; 

(d)  in  the  particular  case  of 
the  Netherlands,  the  abolition  of 
the  customs  and  foreign  exchange 
barriers  between  the  two  coun- 

(Continued  on  page  7) 


25  YEARS  AGO 

From  fht  Files  ot  Tlie  Finonciol  Timet 

The  seat  on  the  New  York  Ex¬ 
change  owned  by  Courtland  S.  Dines 
has  been  sold  to  John  M.  Gates  for 
$55,000. 


Charles  Ruby  has  been  appointed 
general  manager  of  the  Mutual  Life 
Assurance  Company,  succeeding  the 
late  Oeo.  Wegenast. 


C.P.R.  touched  150  this  week  and 
remained  strong  about  a  point  below 
that  level.  The  low  level  of  U.S.  Steel 
common  in  1918  was  88'^;  the  hign 
point  touched  this  week  was  113'$. 


Canadian  Cottons  has  surpl'xs 
equal  to  68.9  per  cent  on  the  common 
stock  compared  with  58.85  the  pre¬ 
vious  year.  Net  profits  for  the  year 
were  $1,126,125  compared  with  $792,- 
832  in  1917,  an  increase  of  $433,294, 
or  54.8  per  cent. 


the  pocket,  but  his  xvhole  standard  of  life: 

(ii  a  grneial  conliol  of  banking,  inrliislry  and 
Iradc  in  order  to  render  Ihose  aetivilic.s  sub- 
•servient  lo  German  requirements; 

(iii  .Til  adjustment  of  rxchangf*  rates  in  order 
to  make  goods  cheap  for  Germans — which 
means  expensive  for  her  dominated  neighbours; 
tiii)  allocation  not  only  of  iniimrtcd  but  also 
homc-tirodueed  foodstuffs,  raw  materials,  arid 
manufactured  articles,  exclusively  at  the  will 
and  ill  the  interests  of  the  German-  "master 
lacc”;  and 

(iv)  discrimination  in  the  matter  of  prices, 
rales  of  iiay  and  margins  of  profit  lo  the  defi¬ 
nite  disadvantage  of  anyone  not  a  German. 

It  is  well,  then,  in  celebrating  our  victories,  that 
we  should  not  forget  that  there  are  much  greater 
battles  to  be  fought— and  won — before  wc  can  af¬ 
ford  to  let  down  our  maxinnim  war  effort  by  a 
single  notrh.  .And  there  should  be  no  question  as  to 
what  anything  short  of  victory  would  mean  for  all 
of  us. 


Co-operation  .4nd  Taxation 

IT  IS  widely  areepted  by  co-operators  that  co¬ 
operation  in  production  and  marketing  was  first 
tried  out  by  a  gi-oup  of  weavers  in  Rochdale,  Eng¬ 
land,  in  the  year  1844.  But  it  appears  that  recently 
there  h.is  sprung  up  some  rival  claimants  to  the 
distinction  on  this  side  of  the  .Mlanlie.  The  British 
Go-operative  New-s  announees  that;  “Rochdale  has 
a  Rival".  The  referenee  is  to  the  claim  made  by  a 
•lairymen's  paper  published  in  the  United  States 
that  “old  rerords  show  that  in  1819  some  farmers 
in  Gonncctieiit  and  some  others  in  New  York  oper- 
.alcd  cheese  faclories  on  a  ro-operative  basis”.  And 
Ihe  Go-operative  liuildcr  of  Superior,  YYisconsin. 
raises  the  question:  “\Yho  will  take  up  the  torch 
on  behalf  of  this  new  rival  and  endeavor  to  place 
the  rherished  monument  alongside  Plymouth  Rock, 
.America's  liallowed  cradle  of  Liberty?” 

The  AVestern  Producer,  organ  of  the  organized 
ro-operators  in  AVestern  Ganada,  shows  eonsider- 
able  feeling  in  arguing  tlial  this  debate  j.s  unfor- 
tuniilc,  because,  if  suggesls,  co-operation  goes  back 
to  much  earlier  times.  AA'ilh  this  there  will  be  wide 
agreement.  Practically  all  forms  of  production  and 
exchange  are  cssenliiilly  co-oper.tlive.  .And  on  be¬ 
half  of  corporate  endeavor  atlenlion  might  be  di¬ 
rected  lo  the  reeenlly  ceicbraled  anniversary  of  the 
Hudson’s  Bay  Gompany.  It  was  on  May  2,  1670, 
that  King  Gharlcs  11  of  England  granted  the  famous 
charter  to  the  “Governor  and  Gompany  of  Adven¬ 
turers  of  England  Trading  into  Hudson’.s  Bay.” 

In  view  of  the  claims  being  made  to  show  that 
co-operation,  based  on  the  principles  of  the  modern 
cO-operatives,  goes  back  so  far  into  history,  and  in 
view  of  the  great  advantages  which  arc  said  to  ne- 
crue  from  such  ventures,  it  is  rather  surprising 
that  private  business  rnlerpri.se,  conducted  on  the 
basis  of  profit,  not  only  rame  into  being  but  has 
sbbwn  healthy  grosvth  and  expansion  down  the 
years. 

But  there  is  of  course  more  behind  the  discussion 
than  might  appear  at  first  glance.  It  has  to  do  with 
the  efforts  of  the  AA'heal  Pools  to  e\ade  income  tax 
levies  on  their  jirofils.  paid  out  in  dividends  com¬ 
parable  with  those  paid  by  tlie  eompeting  elevator 
companies.  Naturally  the  co-operators,  seeing  gov¬ 
ernment  expenditures,  largely  for  war,  rising  so 
rapidly,  are  alarmed  at  the  prospect  of  losing  their 
privileged  position  of  not  having  to  pay  faxes.  And 
private  business,  faced  with  higher  and  higher  tax- 


Lcss  Talk  Of  Posl-War  Planning 

LES.S  has  been  hoard  of  lale  about  post-war 
planning.  AA'c  assume  that  certain  activities  by 
boards  and  eoniinittees.  appointed  with  rather 
vague  authority  and  functions,  arc  being  carried 
forward.  But  even  the  highly-satisfying  ncw.-s  as  to 
current  war  events  has  been  accomp.inicd  by  a 
growijig  conviction  that  there  still  is  a  long  effort 
even  though  the  end  may 
romc  through  some  sudden  development,  such  as 

And 
post-w  ar 

planning  had  its  news  value,  but.  like  other  phases, 
including  black-outs  and  G.P.fU  demonstrations, 
etc.,  it  has  become  matfcr-of-fact — which  means 
passe  to  the  newspaper  boss— than  xvhich  there  is 
nothing  much  deader  from  a  reporter’s  standpoint. 

Piobably  the  real  explanation  is  that  there  are 
pretty  definite  limitations  lo  post-war  planning  ■ — 
as  distinct,  of  course,  from  post-war  dreaming. 
•After  all,  unless  we  arc  to  face  a  world  run  by 
socialists  and  dominated  by  bureaucracy,  the  plan¬ 
ning  in  the  future,  as  in  the  past,  will  have  to  be 
done  by  industrialists,  financiers  and  other  men  of 
business  affairs  —  whether  in  private  or  public 
life  —  and  these  men  arc  rather  fully  occupied 
with  the  problems  of  producing  to  win  the  war 
(and  let  us  hope  that  they  will  continue  to  be  until 
there  can  be  no  doubt  as  to  the  outcome.) 

In  the  meantime  let  the  practical  post-war  plan¬ 
ning  go  forward  by  all  means.  But  it  is  evident 
that  the  people  are  more  concerned  right  now 
with  the  war  effort.  And  that  means  that  the  pub¬ 
licity-seeking  economic  dreamers,  parlor-pinks,  and 
other  authors  of  social  panaceas,  failing  to  make  the 
front  pages,  and  realizing  that  they  must  find  some 
fresher  political  bait,  will  turn  their  activities  to 
other  movements  or  agitations,  in  which  there  is 
more  public  interest. 

But  if  Ihc  government  really  wants  to  forward  the 
cause  of  practical  post-war  planning  let  it  give  some 
definite  assurance  as  to  what  the  post-war  economic 
.shmefure,  and  the  post-war  political  atmosphere  is 
likely  lo  be.  Then  the  proven  leaders,  the  men  who 
are  now  behind  the  war  program,  can  make  their 
forward  plans,  for  they  will  have  to  bear  the  bur¬ 
den  of  providing  employment  and  the  revenues  for 
the  financing  of  whatever  program  of  social  bene¬ 
fits  may  be  within  the  bounds  of  practical  econo¬ 
mies.  There  has  been  no  indication  that  the  dillc- 
lanfc  planners  and  starry-eyed  dreamers  have  any 
intention  of  taking  responsibility  for  putting  their 
half-baked  schemes  into  effect. 


many  required  to  maintain  her  own 
elandard  of  living.  In  fact,  only  ex¬ 
ports  to  Germany  and  imports  from 
Germany  TCuld  be  cncomaged. 

The  main  objects  of  Germany., 
economic  policy  were  underlined  by  | 
Dr.  Funk  in  his  Juiy  1940  speech:  j 
"The  peace-time  economy,  prepared  j 
in  a  comprehensive  plan,  must  guar- 
arantcc  to  the  Greater  German  Reich 
a  maximum  of  economic  security  and 
to  the  German  people  a  maximum 
consumption  of  goods,  in  order  to  in¬ 
crease  the  welfare  of  the  people.  The 
European  economy  must  be  directed 
to  this  end."  Other  significant  points 
were:  (a)  Adjustment  of  the  econ¬ 
omic  structures  of  European  coun¬ 
tries  to  the  (jerman  market  and  a 
corresponding  readjustment  of  Eu¬ 
rope’s  division  of  labor;  (b)  maxi¬ 
mum  development  of  European  seU- 
sufficiency  in  vital  materials;  (0  a 
central  clearing  system  and  German- 
regulated  currencies. 

♦5-  + 

In  the  famous  "New  Economic  Or¬ 
der,’’  each  of  the  conquered  coun¬ 
tries  is  to  have  its  allotted  place  in 
the  shade  of  Germany,  with  whom 
its  economic  relationship  would  be 
regulated  on  a  bi-lateral  basis  in  ac¬ 
cordance  with  irs  individual  useful¬ 
ness  to  Germany  rather  than  as  an 
equal  member  of  an  international  | 
community.  Each  of  them,  too.  has  ! 
the  price  of  its  goods  and  its  services  ; 
fixed  on  the  scale  dictated  by  Gcr-  j 
many.  The  kind  of  goods  a  c-ountr.v  i 
i.'  allowed  to  produce  arc  also  die-  j 
tated  by  Germany.  | 

It  goes  without  saying  that  the  only  1 
goods  produced  by  the  occupied  coun 
tries  are  those  which  enable  the  Her 
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Trading  during  the  week  resulted 
in  new  highs  being  made  on  fiftccti 
stocks:  Ames,  Holden  Pref.  60,  pre¬ 
vious  high  58?i :  Brompton  54vi,  p.h. 
54;  Canadian  Locomotive  60,  pji,  59; 
Dominion  Canners  32,  p;h.  29  Ts;  Do¬ 
minion  Steel  63  ;i,  p.h,  62V4:  Doin. 
Textile  91?4.  p.h.  90;  Laurentide  167, 
p.h.  165;  Ogllvle  Milling  175,  p.h.  170; 
Penmans  Pref.  83,  p.h.  82;  Quebec 
Rly.  22’-,  p.h.  19'-.';  Steel  of  Canada 
67', 4,  p.h.  65;  St.  Lawrence  Flour 
Pref.  91.  p.h.  80;  Wabasso  Cotton 
45’i,  p.h.  35;  AVoods  Mfg.  61,  pJi.  50, 


The  People  and  The  Unions 
The  people  of  Canada,  as  the  Jottr- 
nal  said  in  connection  with  this  A?an- 
couver  strike  the  other  day,  believe 
in  unlotis;  believe  in  collective  bar¬ 
gaining  and  labor  rights.  They  have 
no  use  for  the  "I-own-my-own-but:- 
ncss"  and  "the  public-be-damncd" 
employer;  can  be  depended  upon  io 
deal  with  him.  But  the  public  at  the 
same  time  arc  not  going  to  fight  for 
unions  if  unions  have  not  the  wit 
and  good  sense  to  live  up  to  their 
responsibilities.  AVorkers  have  rights, 
but  they  have  obligations  also,  and 
only  by  observing  their  obllgatioiio 
can  they  achieve  their  rights.  They 
never  can  win  to  them  by  permitting 
themselves  to  be  misled  by  agitators 
whose  stock-in-trade  is  the  main¬ 
tenance  of  unrest.— Ottawa  Journal 


the  ease  with  which  men  can  go  lo 
work.  N.S.S.  was  set  up  to  make  sure 
that  more  men  worked  at  essential 
tasks  —  not  to  make  it  difficult  tor 
men  to  get  any  work  at  all.  —  Tne 
Letter-Review 


Country  Doctor 

One  of  Nipissing  district’s  most  be¬ 
loved  and  most  distinguished  citi¬ 
zens— Dr.  Michael  James,  of  MatUiwa 
—is  dead.  It  is  doubtful  if  there  was 
a  more  revered  gentleman  in  the  en¬ 
tire  district  than  the  kindly,  brilliant 
82-year-oId  Mattawa  doctor,  and 
there  are  hundreds  who  will  mourn 
his  passing. 

Few  men  can  look  back  on  a  life¬ 
time  so  full  of  accomplishment.  As 
long  as  the  town  of  Mattawa  stands, 
one  will  be  able  to  find  the  mark 
of  Dr.  James’  great  deeds.  No  man 
ever  made  a  more  outstanding  con¬ 
tribution  to  the  life  of  a  community 
than  did  Dr.  James,  and  the  towns 
people  and  many  other  residents  of 
the  surrounding  district  will  forever 
be  in  his  debt.  Never  did  a  commun- 


11  .  .  w,  .1.  •  ,1  for  the  British  Prime  Minister  knows 

rcnvolk  to  fulfil  their  self-appointed  |  ^ 

role  of  a  master  race,  to  whose  de- ,  ^  present  one  to  the 

sues  u  IS  the  priyUege  and  duty  of  ^  ^  ^  ^3 

h  arTheS-^wn  circumstances.  - 

^  AU  K.)  !  Hamilton  Spectator 

All  economic  relations  between  the 

Reich  and  other  countries  must  be 
filtered  through  the  system  of  bi¬ 
lateral  clearings  established  between 
Germany  and  each  of  these  coun¬ 
tries.  Consequently  any  German  ex¬ 
port  of  capital  can  be  but  a  function 
of  these  clearings.  In  other  words, 
as  explained  at  the  end  of  1940  in  a 
lecture  at  the  "Deutsche  Institut  fur 
Bankwissenschaft  und  Bankwesen," 
by  Hermann  I.  Ahs,  member  of  the 
^ard  of  Directors  of  the  Deutsche 
Bank,  "the  real  meaning  of  giving 
foreign  credits  is  simply  that  Ger¬ 
many,  after  having  obtained  a  fav¬ 
orable  balance  in  a  clearing  account 
with  a  particular  country,  temporar¬ 
ily  forgoes  her  claims  to  be  repaid  in 
foreign  goods  or  services."  At  the 
present  moment,  however,  these  con¬ 
ditions  do  not  apply.  Not  only  has 
Germany  herself  no  clearings  claims 


Warming  Up  Mr.  Stalin 

The  warmth  and  frankness  of  Mr. 

Churchill’s  personality  went  far  to 
scatter  whatever  lack  of  faith  migh. 
have  prevailed  between  Britain  and 
Russia  earlier  in  this  conflict.  Mr.  ,  . 

Roosevelt's  cordial  qualities  should  I  much  to  one  man. 

likewise  soon  succeed  in  winning  Mr.  |  North  Bay  Nugget 

Stalin's  confidence.  Certainly  they  __ 

should  both  know  one  another  better  I  Aid  to  Post-War  Confidence 
j  than  they  do.  and  their  countrymen  |  Recommendation  for  the  extension 
would  likely  be  overjoyed  if  such  u  1  United  States  reciprocal  trade 

meeting  .should  come  to  pass.  It  *■'»  ■  agreements  program  for  three  years 
I  possible  that  Mr.  Churchill  will  ajsu  ,  (j.,g  probable  ^tabiishment  of 

I  be  invited  to  attend,  if  Mr.  Sia.ui  several  more  Canadian  consulates  in 
;  accepts  the  President’s  invitation.  United  States  are  mentioned  in 

!  That  should  be  all  to  the  good.  t03.  I  news. 


Dear  Health  Editor:  Every  ti-ma 
I  have  «  cup  of  tea  I  get  a  .stabbing 
pain  in  my  right  eye.  AVhat  shall 
I  do? 

Answer:  Take  the  spoon  out  of 
your  cup.— The  Rlue  Bell. 


Doctors  Fees 

One  pair  of  shoes  ts  the  price  of 
a  major  operation  in  occupied 
Greece;  one  egg  pays  for  a  doctor's 
visit  to  the  house. 

Greek  medical  bodies  have  ruled 
physicians  and  surgeons  may  accept 
payments  -  in  -  kind  because  Axis 
forces  have  ravaged  the  country  of 
food  and  supplies.— News  of  Greece 


“Mirror,  Mirror  ...” 

.lust  to  prove  to  rookies  that  they 
look  as  bad  as  the  sergeant  say.a 
they  do,  they’ve  installed  several 
large  mirrors  at  Jefferson  Barracks, 
Mo.  Army  new-comers  go  through, 
their  paces  in  front  of  the  mirror, 
and  the  sergeant  just  smiles  and 
says: 

“Now  you  can  see  for  yxiurselvcs, 
you  apes,”— Parade 


Neeci  for  Co-or<iination 
National  Selective  Service  opera¬ 
tions  are  so  far  from  being  central¬ 
ized  that  there  is  grave  difficulty 
in  moving  workers  from  one  prov¬ 
ince  to  another.  A  case  has  already 
been  reported  of  a  corporation  un¬ 
able  to  persuade  workers  to  move 
from  Quebec  to  Ontario — lest  their 
postponement  be  not  honored  there. 
Other  cases  are  recorded  in  which, 
on  a  worker  being  engaged,  in  one 
area,  by  permission  of  the  local  N.S.S. 
people,  for  work  in  another  area,  he 
was  unable  to  obtain  similar  permis¬ 
sion  from  the  N.SB.  people  in  the 
area  to  which  he  had  been  sent.  All 
of  this  adds  up  to  a  condition  in 
which  it  has  to  be  recorded  that 
clumsiness  and  incompetence  in 
N.S.S.  controls  are  actually  limiting 


The  House  of  Reprcscntativc.s’ 
ways  and  means  committee  asks  that 
trade  pacts  be  continued  as  a  means 
of  obtaining  world  peace  and  pre¬ 
venting  another  global  war,  as  well 
as  for  building  of  United  State.s 
Uade.  The  agreement  with  Canada  |  francs  ($23,260).  a' German ’broad- 


Sabotage  '  "  ; 
The  revolt  against  the  new  order 
in  Norway  has  spread  to  the  chick¬ 
en  coop,  a.s  indicated  by  the  follow¬ 
ing  story:  A  Norwegian  farmer 
who  owned  30  hens  was  ordered  lo 
deliver  their  eggs  to  Gestapo  head¬ 
quarters.  Thvo  weeks  later  he  wrote 
the  Gestapo;  "Your  order  was  post¬ 
ed  in  the  hen  house,  .so  that  the 
hens  themselves  could  sec  it,  AVhen, 
in  spite  of  this,  they  refused  to  lay, 
I  had  them  shot  for  sabotage 
against  the  Third  Reich.”— Yank 

Revolutionary  Echo 
A  heart-shaped  diamond  worn 
by  Queen  -Marie  Antoinette  short¬ 
ly  before  she  w-as  beheaded  during 
the  French  Revolution  has  been  sold 
at  auction  in  Paris  for  1,160,000 


Ls  considered  one  of  the  most  im¬ 
portant  under  the  program.  It  is 
hoped  that  the  vote  will  be  large  and 
bi-partisan  as  an  indication  of  assur¬ 
ance  that  the  United  States  will  be 
included  in  international  co-opera¬ 
tion  in  post-war  reconstruction.  A 
bill  to  extend  the  pact-making  au¬ 
thority  is  to  be  presented  to  congress. 

In  anticipation  of  the  passage  of 
such  a  measure,  Canada  evidently 
hopes  to  participate  fully  in  the  plan, 
and  the  idea  of  more  consulates  in 
different  parts  of  the  republic  prob¬ 
ably  is  to  aid  in  extending  reciprocal 
trade.  The  example  set  by  both  coun¬ 
tries  and  the  continuance  of  the 
trade  scheme  may  well  assist  in  solv¬ 
ing  many  problems  of  other  coun¬ 
tries  when  peace  comes. — Saint  John 
Telegraph-Journal 


Curt  Comments  on  Current  Events 


Inside  Stories  of  the  Street 


The  Avail  Street  market  has  cer-  view  ot  the  fact  that  many  ot  them  policy  holder.  Mr.  Ecker  usually 
tainly  been  providing  a  number  of  l®^*^  likely  to  occupy  a  much  better  spends  the  greater  part  of  his  busi- 

'  position  as  a  result  of  the  large  |  ness  day  at  his  desk  in  the  home 
amount  ot  power  being  supplied  to  (office  in  New  York,  but  had  to  dc- 


Onc  thing  to  hope  for  is  that  .lohn  L.  Lewis  will 
know  when  he's  licked. 

♦  4>  ♦ 

Spring  thought;  It  could  be  unlucky  to  walk  un¬ 
der  a  ladder — if  there  is  a  painter  at  work  on  it. 

♦  +  + 

One  feels  so  lillle  surprise  at  the  downfall  of  the 
House  of  Hepburn  — as  one  ponders  that  this  struc¬ 
ture  of  political  c.ards  stood  so  long. 

♦  ♦  4' 

The  journeys  of  Churchill  and  Roosevelt  would 
be  well  justified  if  only  for  the  annoyance  they 
cause  Herr  Hitler  and  hi.s  confused  spys. 

+  ♦  ♦  ' 

In  Ihc  dispute  between  the  unions  and  the  gov¬ 
ernment  about  pay  and  bonuses  for  Tramways  em¬ 
ployees  in  Montreal,  the  company  appears  to  have 
little  to  do  but  supply  the  money. 

♦  ♦  ♦ 

The  Hudson’s  Bay  Company  - —  the  Company  of 
•Adventurers  of  England  Trading  into  Hudson’s 
Bay  —  has  passed  its  27.3rd  birthday.  A  record 
worthy  of  contemplation  by  those  who  talk  of  a 
decadent  capitalist  system  and  the  passing  of  pri¬ 
vate  enterprise. 


interesting  .surpr'ses  to 
PLEASANT  traders  and  .security 
MARKET  holders.  Trading  has 
SURPRISES  surged  forward  by 
leaps  and  bounds,  and 
for  the  fir.st  time  in  three  years 
every  day  last  week  the  market 
handled  a  turnover  in  excess  of  two 
million  shares  on  regular  days,  and 
more  than  a  million  shares  in  the 
abbreviated  Saturday’s  session,  'i'hc 
week’s  total  sales  were  just  under 
thirteen  million  shares,  which  re¬ 
present  the  largest  volume  since  the 
week  ended  May  19th  1940,  during 
the  German  invasion  of  the  Low 
Countries.  Of  course  after  the  big 
forward  advance  the  market  has  had 
over  a  period  of  several  months  the 
activity  of  the  week  wa.s  by  no 
means  entirely  on  the  buying  side. 
At  different  times  there  were  waves 
of  profit  taking,  which  sw'cpt  through 
the  list,  particularly  on  the  specially 
good  war  news  that  came  out  while 
tho  mrrkot  was  open  on  Friday. 
While  the  advances  were  not  as 
great  as  in  many  previous  weeks 
still  Ihe  market  showed  a  wonderful 
ability  to  take  all  offoring.s  and  sfll 
carry  prices  well  ahead  of  those  that 
prevai’ed  at  the  beginning  of  the 
week.  One  of  the  now  features  of 
the  market  in  recent  weeks  has  been 


cast  reported  this  week. 

The  broadcast,  recorded  in  Amer¬ 
ica  by  United  Press,  described  the 
diamond,  weighing  5.43  carats,  as  oC 
a  beautiful  bluish- grey  tint.  —  N.Y. 
Mirror. 

_  ^  .ft: 

The  Four  Crosses  ^ 

There  is  a  story  that  an  unfor¬ 
tunate  experience  of  Dean  Swift  was 
once  ■  rc:;ponsible  for  changing  the 
name  of  a  tavern  from  the  Three 
Crosses  to  the  Four  Crosses.  The 
Dean  spent  a  night  at  this  inn.  which 
is  near  Willoughby,  and  was  entirely 
unsatisfied  with  the  service  in  gen- 
cial  and  the  innkeeper’s  wife  in  par¬ 
ticular,  When  he  had  gone  there  was 
found  scratched  on  the  window-pana 
of  his  room  with  a  diamond  the  fol¬ 
lowing  couplet;  /. 

There  hang  three  crosses  at  your  1 
door;  •! 

Hang  up  your  wife  and  there'll 
be  four. 

Very  soon  afterwards  the  inn  was 
being  referred  to  by  its  present  name. 
The  Pour  Crexsses.  —  Manchester 
Guardian 


the  various  war  industries.  Even 
more  Important,  it  is  be'ieved  that 
the  Government  wi'!  take  a  more 
constructive  attitude  towards  hold¬ 
ing  companies  that  arc  operating 
different  groups  of  power  companies 
in  various  districts. 

'■f’he  close  application  which  many 
operators  give  to  different  companies 
with  which  they  arc 
ESTABLISHED  identified  is  accen- 
AA'ONDERFUL  tuated  by  the  an- 
RECORD  nouncement  that 

Frederick  H.  Ecker, 
chairman  of  the  Metropolitan  Life 
Insurance  Company,  is  cclcbra’ing 
his  sixtieth  year  with  the  organiza¬ 
tion.  This  long  period  represents 
one  of  the  most  important  epochs 
in  the  history  of  the  Metropolitan 
Life,  which  has  built  up  such  a  tre¬ 
mendous  business  particu’arly  in  the 
United  States  and  Canada,  whore  in¬ 
surance  is  said  to  have  greater 
popularity  than  in  any  other  part  of 
the  worl(4.  The  Metropolitan  has 
always  paid  particular  attention  lo 
its  business  in  the  Dominion  of  Can¬ 
ada,  end  many  years  ago  built  an  at¬ 
tractive  building  at  Ottawa,  the 
Capital  of  the  country,  which  has 
always  been  regarded  as  a  real  con- 


vote  a  gi'eat  deal  of  his  time  to 
enjoy  the  congratulations  that  came 
from  all  parts  of  the  United  Stales 
and  Canada. 


the  tremendous  numb(jr  of  shares'  tribution  to  (he  embellishment  of  the 


that  have  been  handled  of  public 
utility  companies.  Many  of  them 
arc  at  a  very  low  level,  and  of 
course  they  did  not  rcprc.sent  any¬ 
thing  like  Ihe  amount  reported  in 
industrial  shares.  The  fact,  however, 
that  the  public  utilitic.s  gave  such 
a  good  account  of  themselves  brought 
new  cheer  into  market  circles  In 


nation’s  capital.  Incidentally  the 
Metropolitan  Life  came  along  with 
a  subscription  of  $22,000,000  for  the 
current  Victory  Loan,— the  largest 
sing  e  purchase  yet  m.ade  ot  any 
Canadian  loan  —  and  also  has  ac¬ 
cumulated  hundred.s  of  million.s  of 
dollar.s  of  Canadian  bonds  as  a 
means  of  protection  to  the  Canadian 


Oshawa’s  “Sam”  McLaughlin,  dean 
of  the  Canadian  automobile  indus¬ 
try,  has  been  reeciv- 
ACTIT’E  ing  congratulations 
INDUSTRIAL  from  all  over  tho 
CAREER  country  as  he  enters 
his  twenty-fifth  year 
as  president  of  General  Motors  ot 
Canada.  The  McLaughlin  family 
have  been  active  in  the  transporta¬ 
tion  industry  for  upwards  of  three 
quarter.s  of  a  century,  and  Sam 
already  boasts  over  fifty  five  years 
either  when  bis  records  are  con¬ 
sidered  first  of  all  in  connection 
with  the  McLaughlin  Carriage  Com¬ 
pany  and  later  on  with  General  Mo¬ 
tors.  The  first  motor  car  company 
formed  by  McLaughlin  was  known 
by  the  Canadian  group  as  the  Mc¬ 
Laughlin  Motor  Car  Company,  and 
Sam  wa.s  the  first  president.  It  w-as 
in  some  later  years  that  they  had 
started  work  on  the  McLaugh'in 
and  Canadian  Chevrolet  and  sold  out 
their  interests  to  General  Motors 
Corporation,  and  the  present  Com¬ 
pany  came  into  existence.  Notwith¬ 
standing  his  tremendous  industrial 
activity  in  the  Oshawa  district  Mr. 
McLaughlin’s  ability  has  been  rec¬ 
ognized  in  the  highest  transportation 
circles,  and  some  years  ago  he  was 
invited  to  Join  the  board  of  directors 
of  the  Canadian  Pacific  Railway, 
and  since  that  time  has  given  close 
attention  to  the  problems  of  the  big 
railway. 


Deadly  Expert 

One  day,  in  court.  A.  S.  Trude, 
the  well-known  Chicago  attorney, 
found  a  prominent  local  physician 
ranged  against  him  in  a  case  he  wa.s 
handling.  3'he  doctor  had  been 
called  as  an  e.xpert  in  the  case. 

After  some  friendly  preliminaric.s, 
Trudo  asked  the  doctor,  “You  are 
frequently  called  into  consultation 
when  prominent  men  are  ill  in  this 
community,  arc  you  not?’ 

“I  am,”  was  the  reply. 

“Where  you  in  ((ttendance  on 
George  M.  Pullman?”  the  attorney 
suavely  inquired. 

“I  was,”  replied  the  doctor. 

“Where  is  he  now?  asked  'lYude. 

“He  is  dead,"  was  the  reply. 

“Did  you  attend  Marshall  Field?” 

“1  did.” 

"Where  is  he  now?" 

"He  is  dead” 

“I  see,"  observed  Trude.  "Did  you 
attend  Philip  D.  Armour.  ?’’ 

"I  did,”  replied  the  doctor,  a  bit 
testily. 

“Where  is  he  now?” 

"He  is  dead,”  said  the  doctor 
wearily. 

Trude  knew  that  the  doctor  was 
called  in  consultation  in  almost 
every  big  case  in  Chicago,  and  with 
a.  malicious  gleam  in  his  eye  named 
dead  man  after  dead  man.  After 
he  had  named  about  a  dozen  firom- 
inent  citizens  who  had  passed  on, 
Trude  turned  to  the  jury  with  • 
wave  of  his  hand  as  if  to  saA 
"There's  your  expert,”  and  sat  do\^ 

Wall  Street  Journal. 


The  Kinanclal  Tunes  is  rubllslied  et  2M 
Notrs  Dims  St.  West,  sluniiesl,  by  Tiia 
MontrssI  F'lnsncuj  Times  Pubiimmi 
Comnsny,  Litnltsd,  Montretl.  Secretsry, 
A.  X.  Tbomti. 
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HINTS  TO  INVESTORS 


ENQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in- 
vited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
rare  in  sccurinff  information, 
THE  FIN  A  NCI  A  L  TIMES 
eannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Ansvjcrs  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  ail  inquiries. 


required  for  Canadian  market  at 
peers  appror:;matirs  pre-war  quo- 
lalions,  after  allowing  for  any  up- 
V  ard  adjurtment  in  eosts.  This  con- 
t  '."let  en.Mires  a  market  for  all  inelal 
(■•'ini'any  can  p”cdtire,  f  \  cn  if  at  a 
i  ccav'nrrti'-e'y  nrr’'a\v  profit  in'Tgin. 

,  rcaoecif,  for  rontimird  e\pTirio'i  in 
iwt  ramii'.j.s  for  '.hr  duralion  are, 
of  renrse,  limiied  by  iippl  ration 
o'  Ihr  100''r  0x003.";  profil.s  tax. 
Comp.iny  has,  app.arentiy,  a  lon^ 


20  years. 


EXCHANGE  GKALN  SHARES 


Winnipeg  Electric 

Would  yfou  outline  for  me  the 
situation  of  Winnipeg  Electric  Co. 
preferred,  more  particularly  as  re¬ 
gards  dividend  prospects.^  Earnings 
of  the  company  are  sufficient  to 
pay  dividends,  I  understand,  and  I 
note  that  the  stock  has  improved 
in  price  recently.  —  “A.L.",  Tor¬ 
onto. 

Earnings  and  balance  sheet  po.si- 
ticn  of  Winnipeg  Electric  Co.  have 
improved  notably  during  the  pa^t 
jear,  with  outlook  favorable  for  an- 
oiher  good  earnings  year  in  1943. 

There  is  no  immediate  prospect  of 
dividend  payments  on  the  preferred, 
however,  and  the  stock  is  still  in  the 
speculative  class. 

For  1942,  earnings  of  Winnipeg 
Ei3c.,ric  available  for  interest  on  the 
‘  B’’  income  bonds  was  $750,369.  This 
represented  a  sharp  improvement  j  Last  year’s  rcsul's 
ever  the  corresponding  profits  fig¬ 
ure  of  8402,723  in  1941. 

Interest  on  the  $6,000,000  Winnipeg 
Electric  "B  ’  bonds  is  on  a  5  per  cent 
income  basis  (requirmg  $300,000)  un¬ 
til  January  2,  1947,  at  which  time 
the  5  per  cent  hilercst  rate  goes  onto 
a  fi.xed  b:isis.  Although  there  was  a 
substantial  balance  available  for  pre¬ 
ferred  dividend.s  out  of  1942  earn¬ 
ing.';,  the  193.)  capital  reorganization 
plan  provided  that  no  dividends  m.’y 
be  paid  on  the  50.000  shares  nen- 
fiimiilativc  .85  pve'erred  until  all  eon-  i 
1ing*nt  certificates  ou;.";teiiding  hav 
be''n  retired.  j 

77’e  re3rg.aniza''ioii  plan,  ralifirr]  m  i 
1936.  provided  fne  $l.92i,?34  non-in-  i 
tere.-t-liearina  contingent  cerlifiea’.es.  | 

Up  to  the  end  of  1942,  loipl  of  $501,- 
370  of  thr.se  cerlificate.s  had  b'^en  re¬ 
tired.  At  the  recently- held  anniral 
meeting  of  tlio  company,  Prc.sicl''nt  j 
W.  H.  C.-irtcr  announced  that  it  was 
planned  to  redeem  on  or  about  Sci)- 
icmber  1,  1943,  some  .50  per  cent  of 
the  face  amount  of  the  conthigcnt 
<crtificatcs  to  be  outstanding  at  that 
time.  As  the  face  value  of  the  cer¬ 
tificates  is  $70,  this  works  out  at 
835  m  cash  for  each  certificate  hold¬ 
er.  Payment  would  require  about 
$680,000  on  basis  of  the  $1,359,303 
piincipal  amount  of  certificates  out¬ 
standing  at  end  of  1942,  but  it  is  quite 
possible  that  some  of  the  certificates 
have  been  retired  already  this  year, 
or  will  be  before  Sept.  1. 

With  removal  of  the  contingent 
certificate  indebtedness,  the  way  -tt-ill 
be  cleared  for  payment  of  dividends 
on  the  pjseferred,  but  thought  tiire 
when  such  dividends  may  be  started 
has  been  brought  nearer  there  ap¬ 
pears  little  chance  of  such  a  devel¬ 
opment  in  the  next  year. 

Winnipeg  Electric  has  been  stead¬ 
ily  strengU'iening  balance  sheet  po¬ 
sition  m  recent  years.  As  of  end  ot 
1942  current  assets  of  $7,7338,355  ex¬ 
ceeded  current  liabilities  of  $2,084,451 
by  $5,654,901.  Working  capital  year 
before  was  $3  956.121.  In  current  as¬ 
sets  as  of  December  31.  last,  market¬ 
able  invcstnicnt.s  were  shown  at  $4,- 
391,264  and  cash  of  ,$319,112,  or  total 
liquid  assets  of  .$5,210,370. 

In  the  Winnipeg  area  there  has 
not  been  the  acute  power  shortage 
condition  that  has  prevailed  in  the 
central  provinces,  and  thus  it  has 
been  possible  to  increase  sales  as  in-  j 
custrial  development  has  come  about  j 
to  take  advantage  of  the  power  suj)-  | 
ply  situation.  Further  increases  in  j 
power  sales  arc  indicated  for  this 
year.  In  addition,  the  forced  curtail¬ 
ment  of  motor  travel  has  proved  a 
marked  stimulus  to  the  company's 
tramv.ay  revenues.  Improvement  in 
farm  income  in  the  western  prov¬ 
inces  also  has  been  beneficial  for 
Winnipeg  Electric. 

<*•  4* 

Hudson  Bay 

Do  you  think  it  would  be  ad¬ 
visable  to  sell  shares  of  Noranda. 
and  purchase  shares  of  Hudson  Bay 
Mining  Co.?  Would  like  your 
opinion  of  the  latter.  —  “L.P.E.", 

Montreal. 

Reason  for  a  switch  from  one 
security  into  another,  whether  it  be 
bonds,  shares,  real  estate  or  any 
form  of  investment,  is,  of  course, 
possibility  of  improving  increment 
on  the  funds  involved  by  enhance¬ 
ment  in  yield  or  in  market  value, 
or  both. 

The  situation  surrounding  Noran¬ 
da  is  reviewed  in  a  reply  to  another 
inquiry  on  this  page  which  reaches  j  intrl  n.  rctroicum 
the  conclusion  that  there  does  not 
appear  to  be  any  threat  to  the  .$4 
dividend  at  current  levels  through¬ 
out  1944  —  so  far  as  such  prospects 
can  be  gauged  in  times  like  these  — 
seem  fair’y  good. 

In  view  of  the  foregoing  and  in 
the  light  of  the  relatively  wide 
spread  between  tht  yields  on  Nor¬ 
anda,  which  gives  a  return  at  cur¬ 
rent  market  of  about  and  on 

Hudson  Bay,  which  g.ves  a  return 
of  early  potentialities  for 

Hudson  Bay  would  have  to  be  im¬ 
pressive  to  justify  a  switch  at  this 
time. 

Hudson  Bay  M.  &  S.  owns  and 
operates  the  big  Flin  Flon  mine 
which  is  located  on  the  northern 
border  of  Manitoba  and  Saskatche¬ 
wan  with  a  huge  reserve  of  com- 
p’ex  ore  containing  zinc,  copper, 
silver  ar.J  gold.  Company  operates 
On  the  property  a  concentrator,  zinc 
plant,  copper  smeller  and  cadmium 
plant;  owns  and  operates  i’s  own 


Niagara  Wire  )  Dominion  Tar  Common 

I  would  appreciate  if  you  could 
give  me  some  information  on  Niu-  ■  mar 
gain  Wire.  I  undcrstaml  the  stock  j  of 
is  quoted  at  15  or  thereabouts.  Has 
the  company  any  war  contracts,  or 
is  it  dependent  mainly  on  the  paper 
industry  T 

Also,  I  would  appreciate  a  short 
summary  on  Noranda  and  how  it 
stands  with  selective  service  in  re- 
gards  to  its  labor  supply.  Has  it 
got  sufficient  priority  for  labor  to 
keep  it  operating  at  capacity.- 
What  arc  the  possibilities  of  these 
slocks  appreciating  in  value.  — 

"M.T.F.”,  Vancouver. 


ing  Co.,  which  w  11  result  in  re¬ 
moval  of  dividend  payments  on' 
these  shares  as  deductions  from  i 
1943  and  future  net  earnings.  Lasi  j 
year,  dividend  payments  on  the ; 
Alberta  Wood  preferred  shares ' 
amounted  to  $13  367.  j 

Outlook  for  pre.sent  year  is  some  I 
what  uncertain  because  of  incrcas- 
ng  difficulty  in  getting  certa  n 


Loan  Headed  For  Objective, 
But  Fly  In  Ointment 


Continued  from  page  1 
can  it  Ihis  time,  for  the  sake  -  of 
ound  figures,  STkOOO.OOO.  Thus  our 

_  . .  ^  .  . .  best  total  would  appeor  to  he 

ant  decline  in  earnings  from  the  |  abound  , 8400,000.000. 

This  means  that  we  require  at 


.  J,  .  I  iiig  onncuiiy  in  Ectiing 

WouU  you  hnndly  give  me  a  sum-  „at„ials  and  manpower  shortage,  ‘'c 

X-  I  However,  there  may  bo  no  import-  b' 

Do^nin'on  Tar  &  Chemical  Co.,  I  fi-orv,  '  ar 


Because  of  the  comnany's  activity  j  least  .8100.000,000  more  over  the 
in  production  of  building  materials, '  next  four  days  if  wc  arc  to  obtain 
as  vvcil  as  work  for  the  railroads,  i  the  full  $300,000,000. 


and  advise  ns  to  dividend  prospects  \ , 
for  the  common— A.  C.,  Montreal.  ‘  “ 

Dominion  'I'ar  &  Chemical  Co., 
directly  or  through  su’)sidiaries, 
owns  seven  Ur  and  chem’cai  plants. 

Products  include  tarred  or  creosoted 
materials,  such  as  railroad  ties, 
fibre  conauiU,  building  materials. 

Company  also  is  an  important  pro- 
ducter  of  salt  and  a  wide  range 
of  chemical  products. 

During  the  war,  company's  plants!  Mines  I  would  appreciate  your  com- 1  adians  in  all  walks  of  life  once  they 
in  j  on  the  showing  of  this  com- '  act  themselves  sternly  to  the  task 


considerable  volume  of  busincis  ap-  , 
pears  in  prospect  for  the  postwar ; 
period.  j 

4"  +  ❖  1 

Gold  Frontier  Mines 


"It  means  that  for  four  days  in 
a  row  we  must  average  from  ;:on- 
oral  canvass  alone  some  $25,000,000 
a  day. 

"Twenty-five  million  dollars  a  day 
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'anadian  .‘<pool  Cotton  Co.... 


As  a  shareholder  of  Gold  Frontier  is  not  beyond  the  capacity  of  Can-  !  iJnufkVsnk’ MnTs'umitr^^ 


have  been  actively  engaged 


(Cowan..villp) 

Duiuil."!  KifieB  I.trr  . 

Vapor  Oar  llcatiiit  Oo.  of  Can. 


Niaeara  WFe  Wcavinit  Co  t  .(j  products  for  war  |  prospects  for  f/ic  I  I  am  satisfied  that  w  hen  they  really  , 

clexsed  its  fiscal  year  March  31st  lasti  I  acf  i  >  ^■^ontreal.  \  know  the  need  -  as  they  will  know  .  xa„„nai  ituk  *  chemical  co! 

m.f  i.  o.m  K,  _ _ .oh-  have  been  moving  upwai-d.  Last  |  c-, -on. i  - 


it  from  these  words 


will 


j  but  It  will  be  some  time  yet— prob- i  ooVratinc”  DVofit“rosr'8730*(W  '  Lold  Fronti  ■' Mnies  originally  was  j i  ranu.i.-i  Norti.'n  i'o« 
iably  about  6  weeks  to  2  months  -  |  oVc  formed  to  operate  a  property  in  the  !  j 


_ _  ,  ,  ,  ,  .  ,  .from  year  before,  to  $3,146,213,  and  *  olu- ‘o;  '  loan  before  and  fully 

Ibclore  annual  report  for  per  od  :s  '  carn  ng.'.  despite  higher  taxe.s,  -  "“"’P  $500,000,000  aim." 

.  ^  «‘'l  bo  seen,  i  made  av.-aablc.  Company,  so  far  as  ;  ^,03  ^  ^^are  on  com- |  "b'ob.  however,  was  discontinued. 

were  best  in  the  h  s.ory  of  tlic  com-  wc  arc  aware,  has  no  war  contracls,  '  ^non  against  94  cen  s  a  share  vear  *  •‘’On’f'  hnic  aro  flue  to  war  conriition.s.  1  <  oni  or.Xtions 

pany  and  v/cce  obtained  from  great-  being  dependent  upon  pulp  and  pa-  i  before  *  |  Devc'opment  work  at  property  gave  ;  Cunn.imii  ritrific  n,iii.Miy . .  ,?ir.,onn,(wi 

os:r  volume  of  ore  ever  treated  |  per  industry,  very  largely,  for  a  mar-  |  p,a,;,  additions  have  boon  con-  '  '’osults  favorable  enough  to  justify  a  ,  Cnm.-ii.-in  Rattway.s  _ 

Hudson  Bay  Mining  &  Smelting  ,  get  for  Its  production.  !  struct ed  since  start  of  the  war  and  start  on  insolation  of  a  mdl  with 

in  common  w.ih  other  base  metal  For  fiscal  year  ended  March  31st.  special  depreciation  writeoffs  have  capacity  of  100  tons  dai'y  w  hich  was  |  i„g  ,r;.c.i  .  .$7..5<)p.wo 

producers  in  Canada,  has  a  contract  1942,  rcllccling  active  operations  in  h-«n  a'lowcd  on  such  facil'ties  as  held  up  and  .  .en  abandoned.  Mine  (•.■.na.ih.n  p.icifi.-  itniiway 

with  British  Ministry  of  Supply  for  j  paper  Industry  throughout  major  |  been  engaged  in  war  work.  have  post-war  pment  alities.  ^ 

sale  o.  all  me  al  over  and  above  that !  part  of  period,  company  reported  j  Certain  added  facilities  arc  1  koty  to  Last  year.  Gold  Frontier  formed  I  „(■ 

earnings  equal  to  $2.25  a  share  on  have  considerable  value  in  pro- 1  ^  su'nsid.ary  Reco  Mountain  Base  |  r.  c..,,  i.ui,  *  .siihB... 

outstanding  capital  stock;  up  from  i  ducing  prorluctg  for  peacetime  u.sc  1  to  acquire  properly  of  .''Her)  <'n  or  i  . 

$2  a  share  earned  for  preceding  fis- j  afler  the  war.  I  Noble  live  Mine.s  and  oiher  t*^.iOin-  ‘  •  •  •  ” 

'rhr  rompapv  lias  boon  follcr  ins  | olnims  in  the  .Slomn  d  slr*ot  |  <  ;rn''r:t!  Mntnr.**  of  ('ruiafi.H . . 

a  conservative  policy  in  maiter  ofi^c'tish  Columbia,  a  leacl-zine-silvei  ’ii'.-tilo  i.iq . 

div'.'iend  disl;-ihution.s.  ber;ni.se  of ;  riperation.  To  finanre  ^cquisjl  ion  of  1 
tlie  need  for  financing  capiuil  oiit- 
la.x'.s,  the  importance  of  strong  liquid 
positron  to  tak''  care  of  warlimo 
.activities  an-d  as  prcparal  on  for 
meeting  atiy  poidv.  ar  pruhi'':ns  as 
may  arirp. 

At  end  of  IPL’,  cinrem  a  .=p;s 
were  .83  dO.'-.ht.q  ng.a  n.'t  rurreni  lia- 


ce.l  year.  During  1942,  however,  ihc.e 
was  a  scriaus  dctcrioratton  in  paper 
mill  operations  —  pnrticuliuty  in  tbe 
ncwsiirint  industry  a'ld  forllicomiiig 
annual  rppart  is  expected  to  slio,v 
tlic  effects  of  tilts  in  a  conlrac’hoii  of 
romc  dimcn.sion.s  in  net  earning' 
Lvldcncp  of  such  a  development  is 
slinwn  in  action  of  directors  m  re- 
life  ahead  of  it.  Even  before  tlie  :  t’lk'Ing  with  Sepicmbcr  30,  1942  divi- 
oulhrcak  of  w  ar,  when  there  w  as  no  j  dend  pa.vmrnt  on  .stock,  quarterly 
ban  on  cst  mates,  of  ore  reserves,  1  rate  of  distribution  to  25  rents  a 
Lndson  Gay,  because  of  nature  of  its,  sji.are  from  50  cenl.s  a  share  that  had 
ore  depo  sits,  did  not  make  annual  j  been  paid  quarterly  since  April  1940. 
C5t;ma‘.e&  of  ore  reserves  at  its  pro- 1  Quarterly  payments  of  25  cents 

prrly.  Last  df . 

estimates  made, 

dicated  24,(i0,000  ton.s  of  ore  ps.say- 1  (hat  stock  has  been  placed  on  a  $l 
ing  O.OS  oz.  of  go  d,  1.28  ozs  of  silver,  ]  ^  share  annual  dividend  basis. 

2.10cf  copper  and  .t.se^c  zinc.  Prior  1  T/ith  puli>  and  paper  industry  lo'.v 
to  start  of  w  ar  at  least,  develop- ,  down  on  priority  list  both  for  labor 
ment  work  at  property  uncovered  |  hydro  power  and  with  govern- 
considorably  more  ore  than  "  as ;  rcsirictions  on  production, 

taken  out.  At  end  of  1937  ore  reser-  I  ^^-hich  i>robably  wUl  be  maintained 
\cs  were  cstirnated  at  around  27.o  j  duration,  any  considerable 

million  tons  which  was  sufficient  to  |  pulp  and  paper  activity 
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iiiiKuD  \V.  1*$ 

there  G.G.  prop-rti^.'i.  Gold  I'>ont  ler  . 

incrca.'ed  its  capital  from  .'.  mil'ion  '  nrii  -iti,  r'liop''  . 

to  4  niillioti  sh.aic.s  .and  lias  i.'-sued  'Hw  iih'I.'i''"  .Mhhm?  w 

.  r:b-  i'r.  1,1.1 

Ti  |•'|..  I. (4  . 

■  .  1  .'mil .'‘1 

■r  I.diiili'd  .  .  . 

I 'I-..  (n  iii,iP''’d 
■or||..  1. 14..  . 
ll.Tiwcrtcr  C'" 


(jr  optioned  7,5(1  nnq  .<,h.aic.'. 

Noble  Five  is  a  fevner  p-'ndqcer 
and  tliere  ace  sei'-inl  other  1e,n<i 
zine  prorliiemg  mines  in  tile  same 
region  witli  ,an  as.surivl  market,  for 


'tn.idi.e 
,.rl  ( 
f’.'i'-K*’ 


biiities  of  ,8.3,000,230,  indicating  ,  tho  metal  product  ion  tlirongli  Molat.s 
w  orking  capital  of  .82,60.'!.S10.  On  !  Reserve  Co.  'I’liere  is  no  assurance 
■Ian.  1.  ibis  year,  company  r.ericein- ;  however,  operalion  will  be  a  profit¬ 
ed  at  cast  of  .817.3,0-10  remaining  !  able  one  and  property  must,  he  <-011- 

sidered  as  being  still  on  the  prospect 


tailed  and  accurate  1  ^barc  were  abo  made  m  Januaiv  I  otitslanding  p:-cffered  sdiares  of  the  |  siden 
«t  end  of  19.35,  in- I ‘and  April  of  thb  year,  siiggcs.uig  I  st'^ifliary,  A’.bcna  Wood  Preserv- '  stage 


cep  company  operating  at  capacity  1  appears  unlikely,  making  prospects 
then  prevailing  for  between  lo  and ,  Niagara  Wi?e  osbcurc. 


The  Penetration  of  German 
Capital  Into  Europe 


(Continued  from  page  6) 


Noranda  Mines  Ltd.  is  the  second 
largest  producer  of  copper  in  Can¬ 
ada  and,  with  the  gold  production 
which  is  treated  as  a  by-prcduct  oi 
its  copper  operations — ore  at  com¬ 
pany's  Horne  Mine  has  a  copper- 


Algoma  Grain  Securities  has  ad¬ 
vised  common  shareholders  of  Al¬ 
berta  Pacific  Grain  that  over  i  gold  content  —  is  among  first  3  gold 
of  preference  shares  and  about  80"^  j  producers  in  the  country.  In  view  of 
of  the  common  hav<f  accepted  the  i  importance  to  war  effort  of  com-  ' 
offer  made  late  in  January.  The  !  pany’s  copper  production,  it  has  no  j 
common  .shareholders  arc  given  i  labor  problem  Insofar  as  govemmen'.  | 
until  May  23  to  accept  the  offer  of  |  priorities  is  concerned.  In  commor.  j 
$3  a  share.  Aigoma  Grain  is  con-  with  other  mines,  however,  it  has  its  ; 
trolled  by  the  Federal  Grain,  Lim-  troubles  in  keeping  workers  from 


iled. 


INVESTMENT  YIELDS 


(Compiled  by  Jones  Ilcward  &  Co.) 

COMMON  STOCKS 
Price  Di 


I  moving  into  cities  where  war  work 
I  L  plentiful  at  high  wage  rates  but 
1  tliis  has  not  interfered  with  opcra- 
!  liens  to  any  marked  extent  so  far. 

'  la-it  .year  the  stock  market  indi- 
;  cated  some  ccnccni  with  regard  to 
i  possible  life  of  the  Horne  Mine, 
i  which,  however,  was  proven  imwar- 
Yiaid  ‘  ranted  when  general  manager, 
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.so 

4.*.M 

Canada.  Malting  .... 

5?a 

2.00 

5. 1 2 

Do.,  incl.  extras... 

2.50 

0.11 

("an.  Northern  Power 

Ta 

.00 

S  .57 

Canada  Packer.s  _ 

OOa 

4.00 

4.14 

Canadian  Bronze  ... 

03"  t 

1..5D 

4. "14 

Do.,  incl.  extras... 
Canadian  Cotton.s  ...  lO-lh 
Can.  Foreign  Inv....  .",1b 

Can.  Industries  "R".  1.52 
Consun'iers  Gla.«s  ....  27'‘4 

Crown  Cork  .  2.S 

DiRtlllcrs  Seagrams  .  ."tu. 

Dominion  Bridge  ....  2S(,.j 

Dominion  Glas.s  .  IJOb 

Dominion  Textile  ....  79b 

Fanny  Farmer  . . 

Do.,  inel.  extras . 

Ford  of  Canada  "A”.  22' 

Goodyear  Tire  .  821 

Do.,  incl.  extras . 

Imperial  Oil  . I.’i' 

Imperial  Tobacco  ...  Jl-’' 

Do.,  incl.  extras . 

Intern.  Nickel 


4.0(1 

1.40 

,5.1X1 

2.00 

2.00 

iM’O 

n.iio 

5.00 
/ia  t.,50 
1.7,5 
'i  1.(X) 
4  2.50 

5.00 
..VI 
.40 


Ivaura  Seeord 
Loblaw  Groe.  ‘'.V"... 
Do.,  Incl.  extras... 

Montreal  Power  _ 

Moore  Corp.  . . 

Do.,  Incl.  extras... 
National  Breweries  . 
.National  Steel  Car  .. 
Do.,  inel.  extras... 

Noranda  Mines . 

Ogilvie  Flour  . 

Page  Herscy  . 

Penmans  . 

Quebec  Power  . 

Royallte  Oil  . 

.St.  Da'wrence  Flour  . 
Do.,  inel.  extras... 

.Shawinig.an  . 

.South'!)  Can.  Power. 
Steel  Co.  of  Canada. 
Walker,  G.  &  5V.  ... 
IVcstons,  Geo . 


.so 


,38 
l.s'i 
Ha 
20 '-.b  1,00 
1.25 
21.4;  1..'iO 

47 ';b  2. '22 

2.8.M' 

;’.o  2.  (XI 

50  2.00 

3.00 
47  4,(X» 

24  1.00 

97  5,00 

.50  ;!.(X> 

1.(KI 

i.o;i 

1.40 
1.90 
.90 

.so 
3.(X> 
4.00 
.SO 


24b 

30 


7Ih 

50a 

loa 


rnEl'ERRED  STOCKS 


i  Intern.  Prwver 
I  I, like  of  (be  Wood 
Mas.sey  Ilarrl.s  ... 
Mi’Cnll-Frontenae 
ij.Montrenl  Col  Ions 


tot  'i 
100 
1'2.5I) 


Agnew  surpass  .  112'i 

Associated  Breweries  110',...b 

I  Canada  Cement  .  l"0a 

I  Can.  Norttieru  Power  .S9a 
Canadian  Breweries  .  .’tO'ij 

Can.  Car  &  Foundiy  30 

Canadian  Cctrnese  USa 

Do.,  incl.  extra.s . 

Canadian  Cottons  ...  123 

power  plant  on  the  Churchi'l  Uiver  j  I'rut’ 

and  has  established  .i  townsito  at  Dominion  Tar  .  9i; 

Flin  Flon.  Cap'tal  comprises  2,757,-  ’.’'""'i'U""  Textile  ...  i5;;b 
973  shares  issued  of  an  authorized  _ 

3,000.000  shares  of  capital  .slock' with  Do.,' inel.  Part,  niv  ..  ' 

no  funded  debt  or  otner  class  of  'loodyear  Tire  .  5ih 

security  ahead  of  it.  I  Downed  Smitli 

Progress  of  company  has  been  con¬ 
sistent  and  .'(pcctacular.  Between 
1932  and  1933.  gross  income  in¬ 
creased  from  $3,551,432  to  ,$11,383,- 
177  ard  net  earring.s  after  all  char¬ 
ges  (except  depletion)  from  $298,- 
935,  equal  to  12  cent.s  a  share  on 
ouletanding  capital  r.tock,  to  $3,692,- 
095.  equal  to  $1.34  a  share  on  stock. 

In  6  years  from  1936  to  1912  trend 
of  income  and  eariiings  has  been  as 
follows:  1937 — gro.sa  $17,063,606,  net 
$7,490,653  equal  to  $2.71  a  share; 

1938— gross  $13,911,383,  net  $4,435,- 
432  equal  to  $1.61  a  share;  1939  — 
gross  $14,953,463,  net  $5,429,914 
equal  to  $1.90  a  share;  1940  —  gross 
$17,557,^71,  net  $3,94^855  equal  lo 
$2.15s  a  share;  1941— gross  $20,342,- 
S31,  net  $6,992,630  equal  to  $2.53  a 
share;  1942— gross  $22,482,732,  net 
W.324,080  equal  to  $2.66  a  share. 
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5.92 
3.84 
4.51 
.'1.2.S 

7.20 

7.14 
7.04 

4.21 
4.](i 

n.r,2 

(t.fid 

4.14 
.",.01 
fi.09 

3.92 
3.44 
4. OS 


4.87 

0.09 

0.00 

4.07 

0.07 

0.00 

4.00 

0.(MI 

8.51 

4.10 

,5.15 

0.(XI 

0.77 

4.10 

4.0(1 

0.33 

5.14 

wii 

5.  S3 


7.80 

9.31 

5.83 


122b 

.",91) 

100b 


1.'..'5 

0.(XI 

7.00 


7fla 
107 
13"; 
41 '.J 
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5.00 


0.00 


Notional  BiewciieK 

Ogilvie  Fiou"  . 

Ottawn  Power  . 

Price  Broo.  . . 

Saguenay  Power  .  . 

••-It.  T.a'e.r.  Corp,  "A' 
rt.  I,Mwrcnro  Paper 
Slierw'n-'Willianis  ... 

Southern  Con.  Power  ]05 
Steel  Co.  Of  Canada.  74b  3.oo 
Walker,  G.  &  5V .  :n%b  1.00 

II.\NKS 

Canadienne  Nalionale  1"0b  0.00 

])omliilon  .  I'O'.Jb  s.oo 

("ommercc  .  1.""  0.00 

In'iperial  .  174b  10. 00 

tfontreal  .  blOa  0.00 

Nova  Scotia  .  'J.50h  )0.(X) 

Royal  .  1.".5  0,00 

Toronto  .  :’50a  lO.oo 


o.in  :  IC'42  gnnual  report,  stated  that  there. 

:  is  sufficient  ore  in  mine  above  the 
!!  J- 1  3000  foe,  level  to  maintain  current 
*'  '  '  production  lor  a  period  of  13  year-'. 
This,  probably  a  conservative  esti¬ 
mate.  takc.s  no  cognizance  of  ore  be¬ 
low  that  level.  It  is  obvious,  from 
this,  that  life  of  the  Horne  Mine  is 
not  a  matter  of  early  concern  to  lii? 
shareholders. 

Where  labor  priorities  do  affect 
Noranda;  and  probably  will  affect 
company  to  an  increasing  e.xtent  lov 
the  dm-ation  Is  in  its  income  from 
subsidiaries.  Waite- Amulet  Mines, 
another  Quebec  copper  gold  produ¬ 
cer;  Pamour  Porcupine,  Hallnor,  and 
Aunor,  gold  producers  in  Porcupine 
field  of  Ontario:  and  La  India,  a  gold 
mining  property  in  Nicaragua,  are 
the  principal  subsidiaries.  Noranda 
nor:  1,101,770  of  an  outstanding  2,- 
300.000  shares  of  Waite  Amulet;  2,- 
293,236  of  an  outstanding  5,000,000 
shares  of  Pamour;  1.882,646  of  an 
outstanding  2,000,000  shares  of  Hall- 
nor;  1,101,770  of  an  outstanding  1,- 
000,000  shares  of  Aunor;  and  6,373 
of  an  outstanding  10,000  shares  of 
La  India.  In  1942  Waite  Amulet  paid 
out  $1,320,000  in  dividends  of  which 
$875,000  went  to  Noranda:  Pamour 
distributed  $400,000.  of  which  Nor¬ 
anda  got  $181,650;  Hallnor  paid  $800,-_ 
000  in  dividends,  $753,200  to  Nor¬ 
anda;  Aunor  paid  $320,000  of  which 
Noranda  got  ^76,300;  and  La  India 
paid  $400,000.  of  which  Noranda  got 
$255,000.  Indicated  total  Income  to 
Noranda  from  these  holdings  during 
1942  amounted  to  $2,241,150,  or  al¬ 
most  exactly  $1  a  share  on  the  2,239,- 
772  shares  of  Noranda  outstanding. 

For  5'car  1942  net  earnings  of 
Noranda  from  all  sources,  and  after 
all  charges  Including  income  and  E.P. 
taxes,  were  equal  to  $4.77  a  share 
on  outstanding  stock.  Tlie  $1  a  share 
in  Income  from  subsidiaries  was,  ol 
course,  before  deduction  for  income 
tax. 

At  recent  annual  meeting  of  Nor¬ 
anda,  the  president,  J.  Y.  Murdoch 
was  pessimistic  with  regard  to  pros¬ 
pects  for  gold  mines  in  Canada  for 
duration.  In  reviewing  the  outlook  for 
the  subsidiaries,  he  indicated  that  i 
Vvaitc-Amulct  would  earn  and  pay  i 
more  in  dividends  this  year  than  j 
last,  but  his  comments  on  outlook’] 
for  the  4  gold  mhies,  partlculariy 
Pamour  and  Aunor.  .suggested  the 
posslbilUy  of  reduced  income  for 
Noranda  from  this  source.  In  view 
of  the  fact,  however,  that  net  in¬ 
come  from  subsidiaries,  after  taxes, 
probably  amounted  to  less  than  the 
77  cents  a  share  which  company 
earned  last  year  over  and  above  the 
dividend  requirements  of  $4  a  share 
on  i'lS  stock,  and  tha'„  even  if  income 
from  that  source  is  reduced  it  will 
not  be  cut  off  entirely  by  any  means, 
there  is  no  reason  to  believe  that 
company  will  not  earn,  and  pay.  the 
$4  a  share  dividend  for  present  year. 

In  light  of  early  outlook,  stock  of 
ccmiiany,  yielding  over  8'»  per  cent 
at  current  market  levels  of  around 
47,  appears  to  offer  some  attractions 
for  investor  for  income. 
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tries,  this  measure  facilitating 
German  purchases  of  Dutch  se¬ 
curities  and  undertakings  with 
German  marks  which  the  Bank 
of  the  Netherlands  had  to  ex¬ 
change  at  a  fixed  rate.  (During 
1941,  the  Netherlands  Bank's 
holding  of  bills  payable  abroad— 
that  is.  in  Germany  —  resulting 
from  the  accumulation  of  large 
amounts  of  (^rman  marks  in¬ 
creased  from  15.4  million  guild¬ 
ers  to  929.9  million  guilders. i 

3.  Lidircct  influence,  cliicfly 
due  to  political  pressure,  secured 
by  means  of; 

(at  minority  boldings  m  for¬ 
eign  companies: 

(b)  so-called  “friendly  a.Tce- 
m  e  n  l  E”  <  Frcundschaft.sabkom- 
men);  a.s,  for  example,  between 
Gorman  and  Greek  or  Bulgarian 
Banks  (Banque  Nationalc  dr 
Grccc,  Banque  d'Athciics,  and 
Banque  Commcrctalc  Bulgarci; 

(c)  compulsory  joining  of 
Gorman  cartels  which  then  im¬ 
pose  prcduction  and  sales  regu¬ 
lations  on  their  new  and  unwill¬ 
ing  members;  for  example,  on  the 
Bohemian  glass  industry,  now 
working  under  the  control  of  the 
German  glass  cartel. 

4.  German  business  expansion, 
through  apparently  the  usual 
business  channels,  such  as: 

(a)  the  acquisition  of  banks 
and  holdings  by  the  widespread 
extension  of  controls  of  banking 
institutions  over  the  whole  of 
Europe  by  German  “D’’  banks; 

(b)  the  creation  of  mixed  com¬ 
panies  (with  German  capital  and 
capital  from  occupied  countries: 
as.  for  example,  Francolor 
(Fi-ench  dyes  industry)  and  I.  G. 
Farbenindustric  (the  German 
dye  trust),  and  numerous  mixed 
German-Roumanian  firms.  In 
many  cases  German  participation 
.ia  paid  lor  in  “patent  rights,’’ 
particularly  in  the  chemical  and 
artificial  fibre  industries; 

(c)  the  creation  of  branches 
and  agencies,  as  well  as  of 
“daughter”  companies  (“De¬ 
mag,”  Romana;  Tclefunkcn, 
Prague:  "Persil,”  Brussels;  etc.) 

In  securing  control  of  the  various  j 
branches  of  economic  aotiviiy  in  the  I 
occupied  countries,  Germany  has  also! 
resorted  to  some  general  measures  j 
of  economic  policy  designed  spccial- 


The  fol- 
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ly  to  facilitate  her  task, 
lowing  arc  examples; 

(ai  exchange  manipulations 
and  arbitrary  fixing  of  rates  of 
exchange,  resu'ting  in  the  over¬ 
valuation  of  tlie  German  mark 
and  an  unjustified  undervalua¬ 
tion  of  local  currencies.  iTiic 
rate  of  exchange  of  the  Frcncii 
franc  was  fixed,  follo'.ving  the 
collapse  of  France,  a'.  20  fr.  to 
the  marl;,  wliite  the  rale  existing 
previous  lo  the  collapse  was 
only  17.6.  The  real  rate,  if  the 
purchasing  po'wer  of  tlie  two 
countries  were  to  be  cDmp.T.'cd, 
wou'd  Ii.ivc  been  I'o  more  than 
10  fr.  lo  the  mark,  in  o’.licr 
countries,  impo.seci  rate.s  were 
ra'sed  or  lo',ifi-ed  in  .iccordancc 
witii  German  rcquiremcnisi ; 

(hi  adjus  mr:il  of  produclion 
in  tlic  oc”iip;ed  counirie.s  to  the 
requirements  of  Germany,  both 
in  the  field  of  agriciiltu;c  and 
of  industry.  (Tims,  strong  pres¬ 
sure  was  exerted  on  al!  countries 
for  a  large-scale  increase  in  the 
cultivation  of  oil-seeds,  Germany 
using  purchase  ogrccmcnt.s  at 
favorable  prices,  and  supplies  of 
.seed,  artificial  manures  and 
agricullural  machinery  and  im¬ 
plements  as  incentives. 

I  I  ICM.  i^t'l  It'll 

The  control  ot  industry  was  even ' 

easier  to  obtain  owing  to  the  full  I  of 'c  ■■'nii;,  . 

control  by  the  German  Command  of,  Crane  Lin.itcd  &  Siib.o.  ... ... 

the  supply  of  raw  materials  and.  •'■;imii.'"iiM ms  c".  u...)- 

most  cases,  of  fue'.  This  last  wea¬ 
pon  made  it  possible  for  the  Ger¬ 
mans  to  develop  a  system  of  distrib¬ 
ution  of  orders  amongs^  industries 
in  the  occupied  countr'es  which 
would  contribute  materially  lo  their 
war  needs  ( Aufiragsvcrlagcrung). 

Two  important  general  conclu¬ 
sions  can  be  drawn  from  the  points:  Monti-oiii  I'oiion 


N.^f  1  5- 

\mh  ru-'Mi  I’m 
<’•>11.',  r.'^prj- 
I 

I  (Untari'-'i  . 

I  L.  M  I’onor  .  . 

A*  Koiindvv  ,  . 

|t’ana‘1ian  Ir.Di.ctrioji  Ltd . 

!  Subsi'liai  i'h'  . 

I  ID’js'v  Ttjbrs  Liinilocj  .. 

j  I'roiifmnn  Intorort  A-  IL 

Ki'ontCJiar  uil  Co.  Ltd. 

j  .MpoiTiH  irtcl  Corp . 

I  NoiTli  Anici’icHM  Cyonaiuiii.. 

i  Cnnoda  rcjiu'nt  Lt'l . 

n.  A.  Oi!  Company  Ltd . 

I’nnadiap  CrlanoFu  Ltd . 

Dom.  T;ir  ^  Cluinical  Co... 
Winnipuj;  l-dootric  ^'-unpany. 

MaiuifaiturinK  Co . 

'Foronto  Transportation  Com. 

i’aiiadian  Cc*ttonfi>  Ltd . 

I'owcl)  l*iv(r  Co.,  TAd. 

\  ’wi.\  Tolcpliono  (’onipatiy .... 

:  National  Lrowcrio.s  I..*!'! . 

,  Howard  f-milli  I’np^'t’  Mills.. 
Canadian  I\odaK  Co.  (Mt.  Dcn- 

I  ni.*:,  (.dil.  p  . 

;  .lohn  Labalt  Lid . 

I  i^ordon  ('*>.,  Ltd . 

Ix'blaw  Cr'K’otrria.s  C*'.,  ]..td.. 

:  Sprue*'  FalL*<  Power  Papei- 
I  Prlcr*  Flro.':.  ^  <’o..  Limited... 

I  Chry.'-'lor  *'o.  of  x’anada  .... 
i  Cana*l.'t  SK'ani.hip  Liju  s  ... 

i  'I’b*-*  Tovonln  Star . 

I  Hiram  \\'alUi':’.  ( londlici'liam  ^ 

*Al'f.  Co.'  . 

iFV*,'.  Sui^ar  lIofiniiiK  C-*.  A  .=  ■ 

:  <  *Kd\  1“  F'bni;'  .Mid"  <  . 

I  HudF'''ir.s  Pay  •‘oinpaiiy . 

i  .\naeonda  AiiKr  oan  I’r.a.-r... 
[» 'cntincnlal  Can.  H(i.  of  C’uvida 
I  Sr-nai"”  Noi'iiViu  Pnttev.^on 
I  N’.  M.  I’atti'i'f 'Ml  S.  Co.  and 

i  A.‘:ouat*'d  lntor*-‘'t.s . 

j  rj'hpin  Hoo*l  I'l'Mjr  Mill.' . 

I  Hrrat  LaKMF  Paper  . 

!  \\ '•'(■dw  ar(l  .sioi  rs  Lid.  <  Van- 

I  . 

[  Qual8''r  C".  . 

|cr?torjl  M*‘*’l  ^^ar'• 

'  l)a\-i*l  Spem.'*'!'  !  ill 

Proolor  •  i.amblo  . 

Han.  Cannrr.'^  Lim.t«'*i  . 

Jpj.dillor.s  Corp.  SiM^rain.  .  .  . 
I'.anr'la  >\‘iro  S:  I'ablc  i‘o. ... 
ilrnr\’  P.iidx^'  ^  Sons  Ltil.  ^ 

Sab.-'^idinrios  . 

We.'^t  K'^otena.v  T’ow or  Lig’bl 

I-.aUo  of  till'  \\'o*ids  . 

I  Pom.  .MetallurKiral  Co.  Ltd. 

Moiropolitan  J'^torrs  . 

I'oimdation  Co.  of  Canad.T  A; 

Sub.«:idjario;i  . 

Cnited  Grain  Crowrr.s  . 

i  SupcrlCHt  Petrolcinii  Coi'p-  l-td. 
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Corp 

lo  do  Publication  do  La 

Pn.‘so  . 

MontrcHl  l)iy  l>ocks  Ltd . 

Canadian  ImpoJt  Co.,  Ltd.... 

Provincial  Tiansporl  Co . 

Holland  J'apor  <;y..  Ltd . 

Can.  I’onvurtcr.s  I’o..  Ltd  ... 
liquid  (.’arbonic  Can.  Corp.  Ltd 

Henry  Morgan  v'o..  Lid . 

Soutliam  Vvvss  (  MonlrcaH . . . 

Laldwin.'4  Montreal  Lt*l . 

Thrift  Stores  l^td . 

.\ns:lin  N’oreross  i'*up..  lAd... 
Can.Mflian  Conulouk  Co..  Lt*l.. 

Anglo  Can.  Teleplione  Co . 

.1.  (.*.  \\'ll.s«»n  Iji?nlted . 

Comniorclal  Alcohol  Co . 

.1.  ^  M.  JPunean  Lt*l . 

H7-cn\illo  Ilork  Ltd..,. 

II.  F.  McLean  Limite*)  . 
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.  prii-lrntiH  In.''.  Co,  of  Am,  . 

'VddM.oim  ;  ,p'rrs  Lif*'  In.v  t'n  . 

.'i  oiMi.r**!  I  i^nfeflcrnfmn  Ltf*'  As.”  n*  ''. 

j  C’ln-i'la 

•J.PoO  000  j  Vo  k  Life  In.*  ro  . .  .  . 

I  Noith  Anmri*'an  J  if'*  A.^‘:o»•  . 

L*  R  ^  PopulaiiTR  r»ef. 

jf^nlins 

Canada  Pei-manent  Triiri  it 

Can.  F’erm.  Alori?,  . .  l.,V)O^or)0 

I  Canada  Tru;  t  Huron  &  Li  i<" 

A’ld.doo  I  'Mortg.agr  (/■•*rp.  i  reo.fxvi 

-JdiP.ooO  Mopat’cli  Life  AF.'Ur.  4.'o. 
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outlined  above  and  from  the  analy¬ 
sis  of  individual  countries  which 
follow.  These  are: 

51.  In  every  aspect  of  her 
financial  and  economic  penetra¬ 
tion  of  the  European  continent 
Germany  relics  mainly  on  her 
own  financial  and  economic  or¬ 
ganizations,  which  arc  being 
adapted  to  these  new  purposes 
by  a  greater  and  more  iiicnsified 
concentration  of  capital  in  large 
instead  of  small  concerns.  Ger¬ 
man  statistics  published  in  the 
autumn  of  1941  showed  the 


change  accomplished 
respect  since  1933; 


GER.M.\N  .lOINT  STOCK  C'OMr.XNIES 

Com  panics 

No.  of  Nom.  rapital  with  a  rapital 
Companies  (bill.  KM.)  nmlor 


4.90 

4.11 

4.00 


a— Arked  (Juotations. 
b— Bid  (Quotations. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in  ; 
and  able  to  buy  investment  securi- 
Uea.  1 


.\t  end  of  1933  (Get- 

niany  only)  . 

At  mil  of  1940  (in(l. 
Austria  and  Suileton- 
lanil)  . 


In  other  words,  the  average 
capital  of  a  German  joint  stock 
company  amounted  in  1933  to 
approximately  2.2  mi'lion  R.M. 
and.  at  the  end  of  1940,  to  near¬ 
ly  4  million  RM. 

There  arc  some  German  indus- 
lixal  “konzerns”  w  hieh  arc  speci¬ 
ally  devoted  to  carryin,g  on  the 
German  economic  penetration 
abroad.  'Phus,  the  Rcichswcrkc 
Hermann  Goring,  wifii  a  capital 
raised  to  4,000  million  RM.,  now 
consists  of  three  different  group."* 
dealing  with  (I)  mines  and 
metallurgy,  dl)  machinery  and 
armament  production  and  (HI) 
inland  wa^’orway  navigation. 
(Cf.  Appencifx  for  furl  her  de¬ 
tails.)  The  notorious  I.G.  I'ar- 
bcn-jidustric  is  fast  spreading 
its  influence.  The  Konllrentale 
OI  A.G.,  created  in  February, 
1941,  with  8  capital  of  SO  mil¬ 
lion  RM.,  is  intended  to  increase 
German  control  of  crude  oil  out¬ 
put  on  the  Continent.  In  fact, 
German  financial  expansion  is 
not  limited  to  banks  but  embraces 
other  economic  and  financial 
sectors. 

JII.  The  use  of  the  different 
means  of  economic  penetration 
xaries  in  each  conquered  area. 
Broadly  ."speaking  there  are  three 
degrees  of  operation,  according 


0-5  mill.  R.M. 

9,1(8 

2o.n 

,5.4.53 

5,397 

21.5 

3,1  ;s 

1-5  mill. 

j;m. 


2. 576 


in  this 


1  mill.  K.M. 
an«l  above 


to  the  .status  ot  the  area  con¬ 
cerned. 

(a)  In  Wes.ci'n  countries  — 
France  iwilh  ihc  exception  of 
Alsace  -  Lorraine,  which  l.kc 
Luxembourg  is  treated  n.5  part  of 
the  German  Rcicii),  Belgium 
(with  the  exception  of  Wie  Eu- 
pen-M'aImcd\'  area),  'flip  N'ctli- 
erlanc’s  and  Norway  —  German 
financial  pc’ietration  ha.s  taken 
the  form  of  ah.soi'bing  some  of 
the  existing  national  hanking 
ips.iiutions  or  possibly  of  found¬ 
ing  some  new  ones  more  or  le'.s 
on  me  lines  of  what  one  might 
call  “normal"  financial  prac¬ 
tice.  It  must  be  added,  howovci'. 
that  in  these  countries  the  mani¬ 
pulation  of  German  clearings 
constitutes  a  far  b  gger  weapon 
of  economic  penetration  than 
banking  and  capita!  nciivity  it¬ 
self.  This  is  true  also  of  the 
Netherlands,  witli  which  couniry 
the  clearing  has  been  abol'.'hed. 

lb)  In  Central  and  Soutli- 
Eastern  European  counlrtcs  — 
including  the  "Allies''  (Hungary. 
Roumaiiin  and  Bulgariai.  and 
also  including  the  Protectorate 
(where,  under  cover  of  the 
“peaceful”  annexation  in  Marcli, 
1939,  the  Germans  have  seized  n 
vas.t  amount  of  Czech  property) 
8n(1  Sloxmkia  —  German  finan¬ 
cial  penetration,  although  re- 
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New  Imports  Of  Capital 
Heavy  During  February 
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mniniiig  w'illiin  ''iiormal”  limlls. 
has  ah.soibcd  praviically  ihe 
whole  ('c’onomic  !if(’  of  these 
countries.  In  .rame  of  them  .t 
con.sidrrable  number  of  German- 
controlled  new  cnicrpri.ses  have 
been  founded.  Generally.  Ger¬ 
many  i.s  trying  to  ''develop”  the 
economy  of  thr.s"  eountric.s  ar- 
cordmg  to  licr  needs 

(c)  In  Poland.  Yugee'ava, 
the  Baltic  Slates  and  the  occu¬ 
pied  territory  of  the  U.S.S.R., 
German  economic  penetration 
ha.s  taken  the  mos'  “simple” 
form:  the  robbery  of  a  great 
qu.antiry  ot  industrial  and  com¬ 
mercial  enterprifes  without  any 
compensation  and  without  any 
“capital  e.xporl”  being  needed. 


Ottawa.  —  Unusually  heavy  im¬ 
ports  capital  into  Canada  continued 
to  result  from  the  international 
I  trade  in  securities  in  February  the 
Dominion  Bureau  of  Statistics  re¬ 
ports.  Net  sales  of  $15.000,<X:0  com¬ 
pare  '.vith  .811.305.000  in  January 
and  $7.800,(X)0  in  December. 

Tlic  sale  of  Canadian  bonds  hi  the 
U.S.  was  again  the  principal  source 
7'““.'^'^' I  of  the  import  of  capital  although 
the  liquidation  of  Canadian  holding.s 
of  U.S.  stocks  represented  a  larger 
1 75. ('"(),  part  than  in  the  preredihg  month. 
i,...(ii)ii|  piii-ing  January  and  February  of 
tills  year  the  cunuilative  total  of  net 
.'atc.s  was  $26,100,000  compared  with 
,86.900,(X)0  in  the  same  two  months  ot 
1942. 


•JfMl.fKM*  ! 
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1.5U,0«M* 


Farm  Produclion  Value 

Reaches  23-Year  Peak 


I 
I 


01  taw, a.  —  The  Dominion  Bureau 
cf  Sta'ist.cs  rcporls  that  the  gr(?s.s 
va'ue  of  ngrieultural  production  in 
Can.ada  in  1912,  estimated  at  $2,078,- 
934.0(X).  reached  the  highest  point 
!  smee  the  inflationary  year  of  1919. 
The  bureau  said  an  iucreaae  of  morn 
th'an  $460,000,000  in  the  value  of 
field  crops  in  19t2  was  chiefly  re.s- 
ponsible  for  the  rise  which  occurred 
in  the  gross  value  between  the  years 
1941  and  1942. 

Estimated  value  of  agrivuitural 
I  production  in  1942  was  43%  ftbove 
the  1911  cstunate. 
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STABILIZATION  j!ii-S-mNCE_!.N_RiviEw 
CURRENCY  SEEN  Survey  Indicates  Results 
MAJOR  PROBLEM ;  In  U.S.  Field  Close  to  1942 

T>  I  r»i  ^  According  to  the  cxteno  to  which  i  tive  April  1,  1942,  of  all  war  risks 

National  City  Bank  Places  it  conditions  in  the  fire  and  casualty  on  ocean-going  hulls.  Marine  busi- 


Sask.  Supervisor 


Third  On  List  of  Post-War  insurance  fields  in  Canada  and  the  ness  now  being  written  by  private 
“Musts”  United  States  run  parallel,  interest  companies  is  confined  mainly  to  nor- 

* _  attaches  to  a  survey  in  the  latest  mal  coverages  on  craft  plying  inter- 

Fitch  Market  and  Business  Forecast  coastal  and  inland  waters,  from 
COMMENDS  APPROACH  issued  by  Fi.ch  Investors  Service  of  which  satisfactory  underwriting  pro- 
-  New  York  which  reaches  the  conclu-  fits  should  be  realized. 

New  York — The  re-establishment  aggregate  volume  of  busi-  Outlook  For  Fire  Losses 

of  international  currencies  will  be  written  in  the  UB.  during  1943 

one  of  the  most  urgent  of  the  many  should  approximate  1942  totals  and  “The  number  of  ship  sinkings  fol- 
post-war  problems  that  will  have  to  the  investment  income  should  hold  lowing  our  entry  into  the  war  proved 
be  tackled,  according  to  the  May  steady.  very  costly  to  private  underwriters, 

letter  of  The  National  City  Bank  of  “Fire  risks,''  the  survey  says,  “will  I  ®®tising  substantial  losses  to  many 

New  York.  Solution  of  this  problem,  again  account  for  a  larger  percen-  I  companies  on  1942  underwriting  op- 

*the  letter  points  out,  will  bo  neces-  tage  of  total  premium  volumes  more  ^  orations.  Thus,  underwriting  results 
sary  for  a  return  of  confidence  and  ti^gn  half  of  the  total,  as  was  the  '  of  individual  companies  for  the  year 

revival  of  international  trade.  “Next  '  case  in  1942.  Gains  in  commercial  !  ''Or®  mixed,  ;^ome  showing  improve- 

to  the  feeding  of  starving  popula-  |  a„£j  industrial  coverages  should  re-  I  ment  and  an  even  larger  number  re- 
tions  and  the  maintenance  of  order  j  jeom  tlic  higher  level  of  business  ^  Porting  a  recession  fropi  year-earlier 


COMMENDS  APPROACH 


Outlook  For  Fire  Losses 
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Sound  Growth 
Juit  Trootmant 


iKIciunt  Servica 
Contbtant  Prograu 


Str^g  Investment  Portfolio  Sound  Growth  has  been  an  achievement  13 

Reduces  Itnpact  of  War  during  43  years  of  Continental  Four  Square  Gm 

on  1  10ns  Service  to  policyholders  and  beneficiaries.  bH 

War  conditions  are  strongly  re- 

released  by  the  Insurance  Company  III  The  Continental  Life  Insurance  Co.  ||| 

of  North  America.  A  new  high  •In  HEAD  OFFICE  TORONTO 

premium  and  assets,  the  incidence 

of  the  War  Damage  Insurance  Cor-  Branches  in  Principal  Cities 

poratlon  Act  in  the  operation  of  Across  Canada 

which  the  company  participates,  tlie  BSlR _  _ 

report  on  anti-trust  proceedings  HHHfSHPBHilrHBMHclHifSHi  A  Paraly Canadian 

Started  against  a  number  of  com-  Company 

panles,  and  the  changed  conditioas 

in  automobile  and  marine  insurance  — - •-  - - — -  — . 

feature  the  lengthy  statement. 

The  larger  part  of  the  increase  in  while  some  546  companies  are  ating  profits  after  all  taxes  were 

assets  (from  $116,796,307  to  $124,441,-  Part  in  the  scheme,  the  $3,755,317. 

Tho  roport  .t  the  Ihdemnily  to- 


The  Continental  Life  Insurance  Co. 


HEAD  OFFICE 


ARTHUR  BAIRD 


Branches  in  Principal  Cities 
Across  Canada 


A  Portly  Conedlen 
Company 


Mr.  Baird,  who  has  been  appoint-  |  which  rose  from  $9,760,000  to  $15,-  200,000  policies  on  which  the  prem-  . .  ^ _  amtmnuy  in- 

in  areas  w  here  local  governmeiU  ;  I  supervisor  of  Saskatchewan  |  392,000.  Other  factors  have  shown  ®  gai^Tn  a™  from  $37  135  000® -o 

niay  b<?  temporarily  hioken  down.  ,  construction  and  the  uppins  “The  trend  of  fire  losses  in  1943  j  ^ of  the  ^>al  ank  of  Can-  comparatively  little  change,  real  es-  *  $42,288,000  and  a  net  ODeratiiie  n'*o- 

ithe  letter  says,  nothing  is  more  ,  general  price  structure.  ‘  cannot  be  predicted  but  a  number  of  supeivi^i  sine,.  |  tate  having  shrunk  some  $168,000.  Due  to  restrictions  imposed  on  au-  -  $2  723  679 

important  than  getting  people  bac^  ,  “Premium  gains  will  be  at  a  less-  factors  support  expectation  that  Premiums  in  the  course  of  collection  tomobile  sales  and  manufacture,  the  ’  '  ' 

to  work  producing  the  th.ngs  they  ,  compared  with  1942,  but  losses  will  be  held  within  normal  at  Shoal  Lake  m  1909  later  but  not  overdue  are  higher  at  $5,-  bank  automobile  financu.g  which  Company  of  N  A 's 

need,  rebuilding  depiet^  '  in  the  aggregate  should  suffice  to  limits,  in  close  adjustment  to  1942  f tigainst  $3,926,000  at  the  played  a  considerable  role  in  the  t 

and  restoring  their  ndustr^s  to  ^  reduction  in  au-  experience.  Fire  losses  last  year  in-  He  served  overseas  in  the  last  end  of  1941.  United  States  has  declined  sharply.  ^1?°°  “if. ,«/,  Indemnity  Com- 

effective  peace-time  operation.  Bii-  business  cau.scd  bv  the  ces-  creased  only  2.3  per  cent  over  1941,  attaining  bus  majority  at  the  Losses  on  fire  insurance  paid  in  Fremiuim  WTittcn  by  the  company  Pany  at  $10,151,000. 

rh;r  -mn  o^nc  ’X  Tf  Ihev  Of  iiiotor  Car  production,  the  much  les.s  than  t.hc  gain  in  premium  np  f  26,  was  twice  inentioncd  m  1942  amounted  to  $6,852,000  being  a.  m  tlus  field  wciejeduced  by  some  - ^ - 

ai-/>  to  have’  "the  h'as's  'foi^  the  ad-  ci®Preciation  in  value  of  cars  in  use  volume.  Contributing  to  keep  down  despatches,  and  awarded  the  M.C.  O.i  the  rate  of  about  33.8  per  cent  of  the  30.9  pci  cent  to  $2,686,000.  CITTITDC  AI?  AAT  A 

\'anep  nlannine  cs<j”ntial  to  full  re-  and  the  removal  of  thoiusands  of  pas-  the  loss  ratio  is  the  heightened  vigi-  rejoined  the  bank  and  net  premiums  wn-itten.  This  compares  The  consolidated  balance  sheet  of  f  M  I  IJIyK  llr 

p^erv  of  rai  mid  LdIo^  s®nger  vehicles  from  active  service,  lance  of  property  owners.  Alertnes.s  Jf2  w^is  appointed  manapr  at  with  a  lo.ss  ratio  of  about  37.5  per  the  “North  America’’  companies  *  WIWAii  Vl  UVlil/ 

ihe^mnst  have,  faith  in  the  monev  Since  early  1942,  volume  of  automo-  to  the  hazards  of  fire  is  intensified  later  no  cent  which  prevailed  in  the  previous  shows  an  increase  in  a,s.sets  from  Cmi  kC  CAITtTI\ 

thev  use  *^de  insurance  has  been  in  a  dow’n-  by  realization  on  the  part  of  Indus-  the  supeni.sor s  department  of  year.  Due  to  a  greater  number  of  $150,733,000  to  $163,719,000,  with  gains  NkKN  AS  V||||N|| 

iney  use.  _ ,  ^ _ .  _ _ ^  .  _ _ the  Roval  Bank  at  Reaina  and  in  .ceHnne  fire.:  the  met.  inerease  in  1.,  eorl.  or  o-on  or  4  K/BJUll  nu  U\/Ulll# 


FUTURE  OF  GOLD 
.SEEN  AS  SOUND 


fear^"of°"  international"’  manetLj  ;  At  the  start  of  1942  auto- j  which  inevi.ably  follow  fire  damage  retuimed  to  Regina 

e’inne  after  file  Mar  That  tile  tpnta- ’ ‘^®Pde  risks  accountcd  for  2o.8  per  |  under  present  conditions  of  restrict-  ■ 

t'Ve  proposals  for  ’•i'-’Dilizalion  re-  than  |  ed  deliveries  of  materials  and  short- 

eently  made  public 'bv  the  United  ,  double  the  1932  percentage  figure.  |  agO  of  manpow-cr.  A-.  niiD  /IPMT  AITT 

States  and  British  Trcas’urics  have  ;  The  reversal  in  1942  of  the  preceding  I  “The  patriotic  motive  is  also  ass:  r-  /  I  KI4K  I  B  W  I  III  I 

e-c'ted  -such  great  inter''st  -decade's  strong  uptrend  in  this  type  live  in  the  conservation  of  property  > 

‘s  xs.  in  WHEAT  ACREAG 

c.mpa„i„  sp:cla,l:ln.>.,uchr^.  .ieve  that  para.lal  "0^/11  Hl/ILDnU 

iheir  provisional  nature.  They  are  'Operations  thus  year  w’lll  be  bene-  that  of  the  first  World  War,  when  - 


President  of  Cariboo  Gold 
Quartz  Expresses  Confidence 
on  Post-War  Outlook 


44.1  per  cent.  This  unfavorable  de-  affiliated  companies  whose  assets  aie  Quartz  Expresses  Confidence 

velopment,  which  reflects  the  mate-  included  in  the  consolidated  balance  on  Post-War  Outlook 

rial  and  labor  shortages  and  conse-  sheet,  shows  total  premiums  in  the  _ 

quent  higher  costs  is  at  Itast  partly  marine  department  of  $26,985,000  Vancouver. Full  confidence  that 

'  “Tn  advancine’  their  respc Hive  '  °I been  reflected  in  less  to  prevent  interruption  of  vital  war  ll/Ur  A  T  AADCArT  ^  reduction  of  against  losses  of  $19,508,000  and  in  j-old  would  retain  its  high  standing 

Plans  both  thT  United  satisfactory  underwriting  results  for  production.  There  is  reason  to  be-  WHhAI  AI  l(l<Aljl<  the  expense  rado  in  connection  with  the  fire  department  premiums  of  as  the  post-war  medium  of  exchange 

British  Treasuries  have  stressed  companies  specializing  in  such  risks,  lieve  that  experience  will  parallel  ItlUJlTl  nVliunUU  premiums  written.  $23,026,000  a.s  against  losses  of  $8,-  was  voiced  by  Dr.  W.  B.  Burnoft 

Their  nrov'sional*  nature  Thev  are  “Operations  thus  year  w’Ul  be  bene-  that  of  the  first  World  War,  when  -  The  unprecedented  number  of  iti-  313,000.  Total  underwriting  profit  president  of  Cariboo  (jnid  Quartz 

the  work  of  technical  experts  —  Dr.  fited  by  the  absence  of  last  year's  a  satisfactory  loss  ratio  was  record-  _f  rormpp*;’  Tnfpn-  applications  which  followed  amounted  to  $165,122.  Investmenc  Mining  Company.  He  pointed  to  the 

Ilarrv  D.  White,  director  of  Ihc  abnormal  losses  on  marine  risks  suf-  cd.  Tliat,  likewise,  wa-s  a  time  of  sub-  ®  ^  ^  1*1^*^*^  formation  of  the  War  Damage  profits  were  $4,034,323,  gross  operat-  posi-war  rcconsiruction  projects  of 

Division  of  Monetary  Research  of  fered  before  the  assumption  by  the  stantial  gaiius  in  premium  revenues,  tions  to  I  lant  Shows  17,-  corporation  is  reflected  in  the  fact  ing  profits  were  $4,566,465.  Net  oper-  both  Great  Britain  and  the  United 


Vancouver.  —  Full  confidence  that 


Ihc  Treasury,  in  the  case  of  the  War  Shipping  Administration,  effee- |  abetted  by  boom  conditions.’’ 
American  plan,  and  Lord  Keynes. 

widelv  known  Briti.sh  economist,  I  A  ■  Mi 

Lost  Or  Stolen  Cheques 

casie  of  the  British  plan  --and  are  ,  BANKER" 

put  forward  as  exploratory  ap- 
proaches  to  Ihe  problem  of  mon- 1 

clary  stability  for  study  and  dis-  lit  both  Canada  and  Uie  United  honest  man,  who  makes  up  th 
cussion.  States  there  has  been  a  tremendous  of  the  community,  he  would  b 

...  .  increase  in  the  number  of  cheques  reason  to  complain.  When  h 
Governments  ^ot  Committed  mcciipH  trnvprnmpnh  rn-«;h  a  rhrrtiip  whprp  hp 


By  'THE  OLD  BANKER" 


087,100  Acres  Less  — — — 'Statos  in  corroboration  of  his  belief. 

-  I  ^  A  ■  .  of  these  leading  countries  pro- 

Otiawa.  —  A  reduction  of  21%  ini  I"  ||K|^Af|  All  DIAAA  I”  A  111  A  A  IK  A  ff  ! ®"''''^  program  on  gold  as 
the  1943  Canadian  wheat  acreage.!  tj|||  |  IS||l|iy  P  |d||A  U||l|IIJo|  |S||  |  major  valuai.ng  and  measuring 
compared  with  1942,  is  estimated  by,  »  r  standard. 

the  Dominion  Bureau  of  Statistics.  |  _ _  This  faith  was  reflected,  loo,  he 

'The  decline  was  indicated  by  an  •  gumniary  of  prinripal  powers  of  currency  stabilization  agency  by  countries  outside  the  na- 

April  30  survey  of  farmers’  inten- 1  under  American  and  British  tenUtlvc  plans  tions  pegged  to  gold.  In  Egypt,  Tur- 

tions  to  plant  which  showed  a  1943 1  n  ...  ...  ’'®y  India  there  has  been  a 


In  both  Canada  and  Uie  United  honest  man,  who  makes  up  the  mass  ‘  o  104 

States  there  has  been  a  tremendous  of  the  community,  he  would  have  no  ^  i-nc-mn  =  -oc 

increase  in  the  number  of  cheques  reason  to  complain.  When  he  tries  fii,.  I™!"' 


Currency  Plans  Compared 


heat  acre.igc  of  17,087,100  acre.s.  |  AMERICAN  PLAN* 

The  Bureau  said  reports  .showed  |  General  Currency  Powers 


uoicrnmem,  e-omnuueu  issued,  particularly  government  to  cash  a  cheque  where  he  is  not  ..substantial  roduclion.s’’  for  all  three  Fund  to  have  power  to  fix  cx- 
“Neither  plan  has  been  officially  cheques,  and  pay  cheques  by  mdus-  kno;vm.  he  Is  asking  a  favor,  and  Provinces  where  increased  change  ratef  to  bT  ^ll  aitoliold 

adopted  by  the  American  or  Briti.sh  trial  concerns  manufacturing  war  it  ls  only  right  therefore,  that  he  acreages  of  coarse  grains  and  flax  S  currcnci(L  b  ils  “ 
governments,  and  although  both  materials.  There  has  also  been  m  provide  the  one  from  whom  the  favor  i,-,  n.T.cr,£.nT  t  ith..  ^ oius  o*  txcnaaige 

have  been  available  to  other  inter-  both  countries  a  corresponding  in-  is  requested  with  adequate  proof  of  ,  indicateff  iti^  tlie  orosnective  government  securities  of  mem- 

ested  governments  for  analysis  and  crease  in  the  number  of  cheques  lost  his  Identity.  The  average  registra-  _  .  summer  fallowed  in  1943  countries,  to  accept  deirosits 

criticism  the  discussions  have  been  or  stolen.  Now.  a  cheque  issued  by  tion  card,  particularly  the  Canadian  Sar^cT^ea  foJ^lMlTa  to  earmark  gold;  to  issue  its 

between  the  technical  experts,  and  the  government  is  perfectly  safe,  pro-  .specimen,  is  a  joke,  as  fake  cards,  rentlv  estimated  af  8  087  100  acres! 

u,.  g„v.™men,s  ,h™„.ves  h:v,  j.  Hepucal  .„p=™  with  ...e  real  "  ,„Vc  ““  t  isi  oS'  Str  “^10  (»„.  TemS 

remained  uncommitted.  signed,  and  that  the  parfy  present-  thmg,  arc  easily  to  be  had.  The  po-  *u_  loro-psi  area  ever  devoted  to  this  i®  borrow  irom  central 

“This  is  all  to  the  good.  Certainly  jng  j).  joj.  encashment  is  the  rightful  lice  recently  arrested  a  fellow  with  ^ron  in°  Canada’’  the  Bureau  said  I  clearing  house 

we  ought  to  be  thinking  now  about  payee.  The  same  thing  may  be  said  seven  or  eight,  in  different  names.  -The  tS^to  be  sced^  to  o1  s  in  I  international  move- 

the  post-war  currency  situation,  and  -po-ardinp  the  nav  rheniie.s  W’it.h  the  The  American  militarv  Identification  iruo  tt--.  I  UlCnts  of  balances,  bills  of  exchange 


ritlsh  tentative  plans 

BRITISH  PLAN 
General  Currency  Powers 


key  and  India  there  has  been  a 
steady  accumulation  of  the  metal  at 
considerably  liigher  prices  than  the 


other  countries  in  coping  with  tnc  accept  them,  whether  they  ture,  and  finger  prints,  and  so  should  300  acres  is  69''o  or  1024  100  acrcis  Powers  limited  to  dealing  with  or  ..idnai  tradorc  m-  hanks  huT  for 

problem  that  will  confront  us  Bot  party  presenting  them  or  ours,  if  it  is  intended  for  such  use  above  the  194’’ acrcar’c’  The  aci-eage  through  (a)  the  treasuries,  slabili-  cpttiompnT  of  balances’  haiwacn 

T^casu^tos  hax?®elde1cf a  I Many  liav^  had  cause'to  regret  as  the  name  implies.  iSotei  to  fall'and  “spring  r^,^^  zation  funds,  or  fiscal  agents  of  fgS  banki 

in  nromotins  these  studies  and  !  trustfulness,  but  the  rest  do  some  years  ago  several  branch  been  sharply  reduced  but  some  in-  memter  governments,  (bj  the  cen-  pmui-—  nehif  Ralanres 
b-inging  forward  concrete  proposals  caution.  balks,  located  in  sections  with  a  crease  occurred  in  the  acreage  tral  banfc,  only  with  coitsent  of 

wh  ch  Lt  thf  Jbleet  out  of  the  1“  t^®  United  States,  the  Secret  large  foreign  j^opulation,  did  adopt  planted  to  mi.xed  grains.’’  the  member  of  the  Board  repre-  A  niembcr  state  may  not  increase 

reX  of  gencraUUes  and  give  us  Service  has  launched  a  campaign  the  finger  print  method  of  identify-  Acreage  changes  were  found  most  j  renting  the  country  ui  question.  Itsdebitbalancebyinoremanonc- 
dPf'nitP  to  work  on  At  the  slogan  “Beware  the  Pen  their  savings  depositors.  One  of  pronounced  in  the  Prairie  Provinces  and  t®>  any  international  banks  quarter  of  its  quota  within  a  year 

thr  san  e  time  both  governments  and  Pai>er  Pii-ate,’’  urging  care  in  Uuch  offices  reported  tliat,  just  a.s  but  there  was  also  indication  that  o^tted  predominantly  by  member  without  permission.  If  its  debit 

have' been  wise  in  refraining  from  accepting  such  cheques,  unless  they|^,oon  a.s  the  depositors  realized  that  farmers  were  endeavoring  to  in-  governments.  Fund  may,  however,  balance  has  exceeded  a  quarter  of 

ritid  and  nremature  adherence  to  actually  know  the  party  offering  ;  the  system  was  for  their  protection  crease  their  feed  grain  production  |  with  approval  of  Board  member  its  quota  on  the  average  of  at  least 

any  particular  formula,  and  in  in-  Ihcni.  Instances  have  come  to  light  g.-  fQj-  the  protection  of  the  all  areas  of  the  Domin- |  rcpieseniing  the  govcinmcnt  of  the  tuo  it  may  reduce  the  value 

vitin^  the  fullest  po.ssiblc  public  where  men,  who  have  received  their  bank,  they  willingly  gave  their  print.s.  >on.  The  Bureau  said  the  changes!  country  concerned,  .sell  sccuritic.s  of  its  currency  in  terms  of  bancor 

con.^ideration  and  debate.  Pay  cheques,  in  the  regular  course,  ^.3^,  also  reported  that  the  sy.stem  indicated  farmers  were  making!  directly  to  public  or  to  institutions  |  by  not  more  than  5  per  cent  witli- 

“The  questions  involved  are  so  have  exchanged  them,  and  also  their  stopped  .several  attempts  to  draw  every  rffon,  to  carry  out  ohjcctivc.s|  of  member  countries.  out  consent  of  Governing  Beard: 

co-mplex  and  the  ramifications  so  registration  cards.  Tlic.se  cheques  funds  by  lusing  stolen  pa-ssbooks.  of  '1'®  nominioii  and  provincial  1  problem  of  Debit  Balances  but  may  not  repeat  this  procedure 

far-reaching  —  extruding  into  the  have  then  been  negotiated,  the  holder  governments.  ^  .  u  r  witlioiit  pcrmis-sioii. 

lar  reacniiiH  i.x  i.u  g  _ ^  ti,o  Some  of  these  days  some  simple  iw-..  Fund  holdings  of  any  currency  onvernin-  Board  mav  remiire 


Power  to  fix  bancor  in  terms  of  .838  figure  rceeived  here.  In  India, 
gold.  Power,  after  initial  stabiliza-  for  instance,  gold  has  been  purchased 
tion.  to  fix  exchange  rates  of  in-  at  875  an  ounce  and  .stowed  away 
dividual  currencies  in  terms  of  for  future  contingencies, 
bancor.  Reporting  on  the  operations  of 

Member  states  may  obtain  credit  the  company.  Dr.  Burnett  said  this 
balances  in  bancor  by  selling  gold  major  difficulty  encountered  was 
to  Clearing  Union.  No  member  may  shortage  of  labor,  as  in  the  whola 
demand  gold  from  Union,  but  Gov-  industry.  The  mine  is  being  oper- 
erning  Board  may  distribute  its  ated  by  a  force  of  195  men  as  corn- 
holdings  between  members  having  pared  with  its  former  crew  of  450. 
excess  credit  balances.  P.  Randal  Rose,  managing  director. 

Union  to  M  set  up  not  for  hand-  reported  exploration  and  dcvelop- 
ling  dally  business  between  indi-  rnent  work  to  17,70  feet;  wuth  very 
Vidual  traders  or  banks,  but  for  1  rrnod  re.sull.s  in  the  Pinkerton  ynnn 


excess  creaic  oaiances.  P.  Randal  Rose,  managing  director. 

Union  to  M  set  up  not  for  hand-  reported  exploration  and  dcvelop- 
ling  dally  business  between  indi-  rnent  work  to  17,70  feet;  wdih  very 
vidual  traders  or  banks,  but  for  good  results  in  the  Pinkerton  zono 
settlement  of  balances  between  where  some  ore-shoots  have  aver- 
ccntral  banks.  aged  .53  ounces  in  gold  per  ton.  Re- 

Problcm  of  Debit  Balances  serves  of  the  company  in  January 

A  member  state  may  not  increase  were  of  the  value  of  $6,700,000  at 
its  debit  balance  by  more  than  <)nc-  present  gold  prices. 


Bank  Clearings 


Bunk  clearings  in  Canada  for  tli« 


out  consent  of  Governing  Beard:  ,  "cek  enciofl  May  (>th,  1015,  and  corn- 


area  of  national  internal  economic  signing  the  name  of  the  pajee,  the  I  11+1^1  such  as  fin'Ternrints  will  '  . . ^  rvrppri  Hiirintr  vrar  nf 

policies  --  that  they  will  need  most  registration  card  being  their  identi-  ^  f  oii  ^  i  infoncied  wheat  -acreage  in  n^Lst  not  exceed  during  first  >cai  of 

SefuMhinking  through.’*  fication..  Later,  both  woiUd  make  af- moie  generally  used  to  procCcl  Provinces  amounUd  to  operation-of  the  Fund  the  quota  for 

fidavits  that  the  signature  on  the  !  public  ag.nn.s„  forgers,  but  t  ifi.r'.'jo.diiO  acres  a.s  compared  with  that  countij ,  must  not  exceed  dm - 
cheque  payable  to  them  was  ^ot  i  llm  1912  total  of  20.683,000  acres.  In!  ing  the  first  two  years  toO^c  of 

theu's  and  demanding  a  duplicate.  to  .stand  very  rnuch  Maniioha  a  reduction  of  14%  was!  S'wh  quota,  and  thereafter  shall 

Those  who  negotiated  the  cheques.  will  stand  indicatod  w  ith  a  20%  reduction  in  not  exceed  200  per  cent,  except  on 

of  course  w’ere  the  losers.  t .y®®  of  this  method  of  Saskauhcwaii  and  a  25%  cut  in  four-fifths  vote  where  at  Icaso 

It  is  a  wonder  that  someone  has  I  identity  and,  until  they  arc  Alberta.  one  of  two  conditions  are  met: 

not  adopted  the  one  siu-e  method  of  j  willmg,  the  petty  croots  will  profit.  Ontario  reported  15%  of  the  area  (a)  the  country  agrees  to  adopt 
stopping  this  skin  game,  and  that  :s  I  ever  objects  to  giv-  sown  in  fall  wheat  in  1942  winter-  and  carry  out  measures  re- 


of  ilie  Dominion  and  provincial  problem  of  Debit  Balances 
govcnimcnt.s.  j  ,  u-  r 

I’rairie  Acreages  Down  Hund  holdings  of  any  currency 


Bank  Staff 
Changes 


chances  arc  that  the  mass  of  honest 
people  will  have  to  .stand  very  much 


fidavits  that  the  signature  on  the 
I  cheque  payable  to  them  was  not 
theu's  and  demanding  a  duplicate. 
Those  who  negotiated  the  cheques, 
of  course  were  the  losers. 


I - - - — - -  stopping  this  skin  game,  and  that  :s  |  ®“®  ever  objects  to  giv-  gown  in  fall  wheat  in  1942  wintcr- 

CANADIAN  B.ANK  OF  COMMERCE  by  having  the  man  negotiating  the  |  prints,  when  it  is  necessan’.  killed  with  a  nc,  area  of  601,000 

T.  A.  Pugslev,  formerly  manager  of  ®h®9«®.  unless  definitely  identified,  remaining  to  be  harvesteel.  An 

1  put  his  finger  prints  on  the  bacon,  i  ocr  ,-  ,r,  ti,,,  Kra.r,.,  K,T.v,r,noo 


the  Canadian  Bank  of  Commerce  at 


I  early  .spring  in  the  Prairie  Provinces 


commended  by  the  Fund  to  cor¬ 
rect  the  disequilibrium  In  the 
balance  of  payments,  or 


Bay  and  Wellington.  Toronto,  50.5  I  H  would  be  a  very  simple  operation 


resulted  in  seeding  of  18%  of  the  (b)  it  appears  that  the  accumula¬ 


te  Adelaide  and  Yonge,  Toronto,  in 
the  same  capacity. 

J.  K.  Patterson,  formerly  mana- 


All  that  is  needed  is  an  ordinary  ink 
pad,  such  as  every  office  has  for 
rubber  stamps.  If  the  party  presses 


Foreign  Exchange 


spring  wheat  crop  by  April  30.  In 
Ontario  and  British  Columbia  the 
spring  was  much  later  than  usual. 


tion  of  the  country’s  currency 
in  the  Fund  will  be  temporary. 
When  Fund  holdings  of  any  cur- 


vr,ncro  ‘vne  hppn  !  fuigcrs  cn  the  pad,  and  then  on  .  .  .  . 

ger  at  Aaeiaiae  ana  longe,  nas  ock.i  clieaue  his  identiW  Nominal  tlosing  rate.s  in  New  York  acreages  for  1943  as  reported  at  2nust  deposit  a  special  reserve  as 

transferred  to  Yonge  and  Queen  ns  l3^y3\%°;i,‘rbeyrd  a  doubt  The  April  30.  were  as  follows,  with  the  p^es^ribe^  by  the  Board  of  Direc- 

_  impression  on  the  cheque  may  not  Pomand  .  4  (in' 1  acreages  in  brackets:  spring  tors. 

be  very  clear,  but  it  would  be  suffi-  Cabios  4.(i.3>i  >vh_cat  16,486,100  (^0,829, 500) ;  oats  When  a  country  is  exhausting  its 

ra.S'e  Loans  Boov  Cient  to  dientify  the  party,  and,  as  Au.etraUa  .  i!-".Tr  15.529,200  (13,782.300);  barley  8,087,-  quota  more  rapidly  than  seems 

Sees  rondilioils  Good  the  employees  of  all  munRion  plants  warranted,  the  Board  may  place 

and  some  other  concerns  are ‘orinted’  .swetion  .  (324,100);  flaxseed  2,ol6,300  (1,492,-  such  conditions  on  additional  sales 


For  all  Canada,  the  intended  rency  exceed  quota,  the  country 


Mort^a,«e  Loans  Body 


_  and  some  other  concerns  are  ‘printed’  .swetion 

Winnipeg  -  At  the  fourth  annual  ta’.en  on  the  records  are  al-  ^ 

meeting  of  Ihe  Mortgage  Loans  Asso-  Yoi-k”a- 

ciation  of  Manitoba.  A.  R.  Purchase,  ®  \ 

president,  said  that  never  before  has  that  he  might  be  asked  for  his  finger  ii.'.ii  poi 
Canada’s  productive  capacity  reach-  Pnnts.  when  presen  ing  a  cheque.  n  M 
rd  it.s  present  high  output.  Practical-  his  entnusiasm  for  ob- 

fninino'  monpv  thi<i  wav  Ac  fnr  thp u 


'icn  on,  the  records  are  al-  Brazil  . ().'>oj  100):  mixed  grains  1,689,200  (_1,6M,-  gf  foreign  exchange  to  that  coun- 

lilable.  So  well  is  this  known  Cnn.a(iian  dollar  was  quoted  in  New  700);  potatoes  526,100  (o0a90()):  ^j.y  as  deemed  to  be  in  the  general 

5  that  merp  knowipHcrp  discount  of  id'i  per  cent  summer  -  fallow  20,637,000  (19,9.9,-  interest 


but  may  not  repeat  this  procedure 
witlioiit  pcrmis-sioii. 

Governing  Board  may  require 
member  state  liaving  debit  balance 
of  half  its  quota  to  deposit  suitable 
colla’ecrai.  Such  collateral  shall,  at 
the  discretion  of  Governing  Board, 
take  the  form  of  gold,  foreign  o.- 
domestic  currency  or  government 
bonds. 

As  a  condition  of  allowin’g  a  mem¬ 
ber  state  to  increase  its  debit  bal¬ 
ance  to  more  than  half  its  quota, 
the  Governing  Board  may  require 
all  or  any  of  the  following  meas¬ 
ures: 

(a)  A  stated  reduction  in  the  value 
of  the  member’s  currency, 

(b)  the  control  of  outward  capital 
transactions,  and 

(c)  surrender  of  a  suitable  propor¬ 
tion  of  any  separate  gold  or 
other  liquid  reserve  in  reduc¬ 
tion  of  its  debit  Balance. 

Governing  Board  may  recom¬ 
mend  to  the  member  state  internal 
measures  which  may  appear  ap¬ 
propriate  to  restore  its  interna¬ 
tional  balance. 

If  a  debit  balance  has  exceeded 


parisoii.s  with  a  year  ago  follow; 


1013 

JOI2 

X 

.*? 

1  Montreal  ... 

22.“.  707. 60.3 

Hl.f'74,1li1 

■;  'J’ororito  .... 

l’i:*.svs.:{20 

17n.r,20  n.'NO 

■3  VVinnipt'R  ... 

i».'.  oos  .?»;4. 

71,18x,'.'4;{ 

(  V.TIlrrui\ci- 

::2,7:!i.i7i 

21  0()<;  s-io 

.3  (itti'Wa  .... 

J42.o;i,S,.3(iS 

213, .33(1, 107 

7  yuobrn  , . . . . 

G.01O,v02 

G.ir.o.irjr, 

S  JjOiuIoii  . 

.'5.1S7.-102 

r..37x.71I. 

!I  Halifax _ 

4,771,181 

11  Slint  John  • 

.'D<i2^.■-'72 

2.03 1,01.3 

12  Victoria  .... 

2.207.120 

2.0(14.8.30 

1.3  Begin  a  . 

30,T1T.,327 

11  Bilmoiiton  .. 

9.  Il)l.(i.),3 

6.102,204 

1G  l\inR.«toii  ... 

972.17.3 

871. .807 

17  rot'-ibovoiiKb 

1.122,.-)7.3 

1,002,413 

22  Fort  'VVilliani 

J.:i4.3.222 

1.267,414 

2.3  .•'Micrbrooke  . 

1, 1911.7118 

J. 174.014 

24  Kitchener  ... 

1,'482.2.37 

3.0:i(».0l{? 

‘JO  Mooso  Jaw.. 

1144, 11(1) 

.843,224 

no  New  W'ostm. 

872, 12(5 

], OKI, 32.3 

.34  S.askatoon  . . 

2. 2.3 1,092 

1.R!I3.4!)!» 

Moncton  .... 

1,.3!I0,;»70 

3,fl.‘).">,2(;4 

:!!)  ObatliJini  ... 

S01.S27 

77Q.S1 1 

1^2  Sndbiiiy  .... 

00.'.  202 

1,1 2!), 0.33 

;;!1  Medicine  Hat 

.V»!,77:i 

lOO  I’r.  Albert... 

.334,76;: 

iTO  I.,othbridge  . 

SS2.O00 

807,223 

Brandon  .... 

(i7(  1,284 

r>.‘»2.0.'rj 

Kt.  Catharines 

!l,o5b*,2H 

1,483„S1S 

Total  2S  cities  7,'.2,6S(»,.'.2‘.>  072,272,363 


(official  F.IO.C.B.  rate  discount  of  D.OU- 
a.'.il  per  cent). 

In  Montreal  the  buying  rale  for 
fnited  .State.s  ilollar.s  was  10%  l>reiniuni 
and  the  .selling  i  itn  11%  premium. 


000). 

Corresponding 


figures  for  the  | 


Iv  all  company  funds  available  for  | 
investment  are  being  used  in  the  war  i 
effort.  ! 

Province  and  municipalities  were  j 
allowing  favorable  improvement  in  i 
their  financial  position.  The  Depar.-  1 
ment  of  Municipal  Affairs  repor'.s  | 
that  at  the  close  of  1941,  108  muni-  ! 


taining  money  this  way.  As  for  thesteriing  buying  was  4.43  and  .selling  4.47.  j  li,5i3_ooo  ’  (9,666,000)’:  barley 


Prairie  Provinces  were  as  foljows.  levied  against  any  member 

spring  wdieat  l6,3-to,()(30  (  20,6do,000)  ,  country  on  the  amount  of  its  cur- 


Bank  of  Canada  Statement 


I  j  7,541,000  (6,414.000) ;  spring  rye  213.- 1  . 

!  500  (311,000);  flaxseed  2,491.000  (1,-| 


such  conditions  on  additional  sales  propriate  to  restore  its  interna-  EDMONTON  POPULATION  UP 

of  foreign  exchange  to  that  coun-  tional  balance.  - 

try  as  deemed  to  be  in  the  general  If  a  debit  balance  has  exceeded  Edmonton.  —  Edmonton’s  popula- 
interest.  three-quarters  of  quota  on  the  tion  including  transients  is  estim- 

A  charge  at  the  rate  of  1  per  average  of  at  least  a  year  and  is  ated  at  119,000,  an  inci-case  of  22,275 

cent  per  year,  payable  in  gold,  to  excessive  in  the  opinion  qf  the  over  the  figures  shown  by  the  civic 

be  levied  against  any  member  Board,  or  is  increasing  at  an  ex-  census  in  1942.  according  to  a  me- 

country  on  the  amount  of  its  cur-^  cessive  rate,  it  may  be  asked  :o  morandum  prepared  by  the  Cham- 

rency  held  by  the  Fund  in  excess  take  measures  to  improve  its  posi-  ber  of  Commerce.  The  brief  says 

of  quota.  tion,  and,  in  event  of  its  failing  to  the  total  of  119,000  includes  pcrson.9 

Problem  of  Credit  Balances  within  two  years,  the  Board  who  are  occupying  rooms  in  private 


that  at  the  close  of  1941,  108  muni-  !  The  weekly  statement  of  ihc  Bank  of  Canada  as  al  May  5,  1943,  shows  j  ^ 

cinalitic.s  out  of  170  had  ca.sh  sur-  !  an  increase  in  total  a.ssets  of  .$71,20.3,445  while  lot.a!  invc.stmcni  were  i  21  P.C.  First  L^liarlCI' 

pluses  after  providing  for  all  ma-  '  higher  by  $12,446,276.  Other  as.sets  increased  by  .$22,.'!45.164.  i  - 

tiired  liabilitie.s  and,  in  addition,  71;  'I'olal  defio.sjis  ro.se  to  $57,09.3,686  at.  $407,076,163  and  cirrulal ion  i  Ottawa  -■  A  24.:i  per  cent  increa.se 

had  .special  re.servcs,  |  increased  by  .$-i,889,.38.3  at  $748,208,566.  in  Canada  s  national  income  during 

Manitoba  farmers  are  taking  ad.  j  In  compari.son  with  the  same  week  n  year  ago  total  .assets  are  higher  tJie  tir.st  quaricr  of  this  year  a.s  com-  :  (b)  the  country's  obligations  ori- 

vant.age  of  imnroved  farm  prices  and  :  by  $291,493,837.  Sterling  and  U.S.  Funds  show  a  decline  of  $190,679,104  p.a'red  witii  the  .same  period  of  1942,  |  ginally  contributed, 

increased  production  to  pay  off  and  "  bile  total  investments  arc  higher  hy  .$19.3,348,602.  Circulation  is  advan-  from  .$1,700,000,000  to  $2,112,000,000.  i  the  Fund  will  render  to  the  roiin- 

reduce  their  land  and  other  indebt-  cing  by  $228,038,244  and  deposits  are  also  higher  by  $5.3,796.010.  war;  repoilcd  by  the  Dominion  Bii-  i  try  a,  roaort,  embodying  an  analy.si.s 

edness.  Tire  avssociation  farm  invest-  Comparative  figures  with  last  week  and  a  rear  ago  fo’low;  reaii  of  Statistics,  with  the  stimulu.s  of  the  eauses  of  the  depletion  of 

ments  in  Manitoba  held  by  member  May  .v.  ms  Apr.  2S  ms  ch  ze  in  wk.  Ch’-®  in  jt.  of  war  production  listed  as  the '  main  its  holdings  of  that  currency,  a 

companies  In  the  last  six  years  have  assets—  $’  ’  $  $  ’  “  $  ’  influence’’.  forecast  of  the  prospective  balance 

been  as  follows:  1936.  $31,524,705;  i.  jio.seive—  “Economic  activity  reached  a  new  of  payments,  and  recommendations 

1939,  $27,012,824  and  1942.  $23,139,367.  Bold  cohi  bullion .  point  in  the  first  quarter  of  the  for  increasing  the  Fund’s  holdings 

This  reduction  of  over  $8,000,000  in-  6tc5Ttnfc' andVs' Fund!';!;!  s  iVhVH  “sbVfisi  •■o7s‘’'s9"  — 'lodb^Vid-i  present  year.’’  the  bureau  says,  “.. .  of  that  currency.  This  report  should 

dicates  that  many  i%.mers  are  cither  ’  .  J_! _ Lid  ’  7_L_lLLr  '  During  the  fiscal  year  ended  March  be  sent  to  all  member  countries 

paying  off  their  loans  and  agree-  Total  .  8,144,(12.3  2,.3(ii.(i3i  +  5,782.3:i-2  — lOc.tmMot  31,  the  national  income  according  to  and,  if  deemed  desirable,  made 

ments  in  full  or  making  substantial  c2;‘:'(5;lo+  So  f  r  . 

reductions.  inve.stmonts—  T  .  -i-  .  878,000,000  compared  with  $6,793,000,-  Moreover,  in  the  event  of  threat- 


466.000);’  sunmier-fallow  20,637,000  Problem  of  Credit  Balances 
19,979,000).  When  Fund  holdings  of  any  cur- 

- -  rcncy  drop  below  15  per  cent  of 

v.-ii  ..  I  T . .  quota,  and  after  the  Fund  has  u.scd 

NtillDlial  llU‘01110  Lp  jQj.  additional  purchases  of  that 

21  P.C.  First  <^uarlcr  cunency, 

-  I  (a)  gold  in  an  amount  equal  to  the 

a  —  A  24.3  per  cent  uicrea.'.r  i  country'.s  contribution  of  gold 

Ida's  national  income  during  I  to  the  Fund,  and 


may  declare  it  in  default  and  no  homes,  hotels,  rooming  houses,  “who 
longer  entitled  to  draw  against  its  would  not  ordinarily  be  counted  in 


account  except  with- permission. 


a  oorsus  but  who  have  flooded  into 


Cold  coin  bullion . 

Sliver  bullion  . 

Stcriine  and  U.S.  Fund . 


4.  Advance  to  Savinss  Earik.s.. 
li.  lnve.«itnionts — 


CONCENTRATED  MILK  OUTPUT 


(b)  Dominion  Securities 


Ottawa.  —  The  manufacture  of  7.  Bank  Premises' 
concentrated  whole  milk  and  by-  8.  All  other  Assets 
products  in,  the  month  <)f  March  | 

totalled  17.925.979  pounds  .compared  . 

with  10,844,099  pounds  in  the  pre-  |  I-i.\bii.itik.s — 
ceding  month  and  17,467,311  pounds  |].  Capital  paid  up 


an  increase  of  2’*%  over  March,  ’  (a)  j'mi 
3942.  For  the  three  months  ended  (b)  <Jhi 
March  31  of  the  present  year  tha  B™ 

production  of  concentrated  milk  ^  ' 

(whole  mi’k  and  by-products)  Tc 

amounted  to  40,921.0.30  pounds,  com-  i.iabiiitic.1 
parqd  with  39,932.510  pounds  in  the 
corjfc.*jjondlng  period  of  1942.  |  To 


(b)  (Chartered  Banks 

(c)  Provincial  . 

(dj  Other  . 


AM  other  liabilities 


8,141,023 

2.301.631 

*f  ^ 

.7Si:,U92 

— 190,67s>.10-4 

S,m.02.‘5 

2,?kii\.VCA 

+  0 

,782.:;:i2 

—19(1,670,104 

140, (‘SO 

loo.C'jO 

+ 

■1,436 

—  203.f“i7 

62.3,000 

+ 

025,000 

-i-  02.3,000 

S.“0,771.82ri 

scn.ini.nsri 

-i-3.3 

..380,440 

-1-4.33,040,499 

284,83.3,769 

273.989,  !;3;! 

-b  «. 

,cS(5o,8’{G 

+  60,308,103 

I.14I.C27..304  1 

1,009,181,318 

-f42 

.446.276 

-1-493.348,002 

2,100,2.8.3 

2,100.104 

+ 

179 

-)-  208.747 

33,141,341 

10,796,377 

-i-22, 

,34.3,164 

—  11,893.451 

1,183,778,528  1 

1,114,375.083 

-t-TT 

,203,445 

-f  291,493, 837 

.3.000,000 

r.,  000, 000 

6,472.0.3:! 

6.471.MI.K5 

-t-  .887.248 

748,208.366 

TlJ.JllMSJ 

+  i. 

HSU,  3^3 

-k228,038,241 

102. 10,8, 28.3 

59,494,4.36 

07.'i.S29 

■—  2.5,198,530 

275,148,068 

239,4,85,207 

-t-D. 

663,761 

+  64,30.3,485 

20,738,009 

31,002,813 

—  1. 

243,!Hi4 

+  14,629,083 

407.0T(i.l6-3 

o4JM».sL'.4;7 

(WtJ.OSO 

■i-  53,796.040 

1!l.(l_*0.N4ri 

220,376 

,18S.778,Si28  1 

,114,575,083 

-b-l. 

203,445 

-b201,4»3,837  1 

in  the  preceding  month.”  To  promote  most  effective  use  of 

- -  available  and  accumulating  ex- 

CALGABY  LIVE  STOCK  RECEIPTS  change  resources,  eahe  member 

-  agrees  to  offer  to  sell  to  the  Fund, 

Calgary.  —  Live  stock  receipts  at  for  its  local  currency  or  for  foreign 


1,115  (2,152);  hogiti  51,228  (52.007)  ;|  opinion,  any  further  growth  of  pri- 
shcep  23,127  19,201)  and  horses  1,444 :  vately-held  foreign  balances  appear 

(1,156).  unwarranted. « 


A  member  state  to  pay  1  per  cent  |  the  city  to  an  extra-ordinary  degree 
annually  on  the  amount  of  its  |  and  wc  believe  it  is  the  intention  of 
average  balance  in  bancor,  whether  j  many  to  become  permanent  citizen.s, 
a  credit  or  debit,  in  cxces.s  ot  one-  ! 

quarter  of  its  quota;  and  a  further  ;  -  - - - -  - - ■ 

cliarge  of  1  per  cent  on  its  average  j 

■balance,  whether  credit  or  debit,  in  |  cmaktlrld  i859 

excess  of  one-half  of  its  quota.  iVl J?#  J> 

Thu.s,  only  countries  which  keep  111  FxJtJMMnnDijMU 

Intcniational -balance  will  esea)4e  X-v  " 

contribution.  /^Uronoe  0a^airf 

Problem  of  Credit  Balances  Liability  Cuarani«d  bv  tha  Phoanix 

A  member  state  whose  credit  bal-  insurance  company  of  Hartlogl 

ance  has  exceeded- half  of  its  quota 

on  the  average  of  aj;  least  a  year  *^^'*°montreal^” 

shall  discuss  with  the  Board  (but  ^  vallance  $  M  ELLiotnr 
retain  the  ultimate  decision)  meas-  joint  Manager  joint  Managor 

ures  for  restoring  equilibrium,  in-  GEOa  LYMAN  &  SON 

eluding:  Limitid 

(a)  expansion  of  domestic  credit  1  General  Agents 

and  domestic  demand,  McCiLL  bldg.,  48s  Mc(UU  street 

(b)  appreciation  of  its  local  cur-  Montreal 

rcncy  in  terms  of  bancor,  or,  ■  ■ 

alternatively,  the  encourage-  I?CC|?Y  Jf  GIT17l7Af  If 

ment  of  an  increase  in  money  EioduA  CiL  uUrrUlill 

rates  of  earnings,  Kquitable  Insurance  Society 

(c)  reduction  of  tariffs  and  other  Limited  of  England 

discouragements  against  im-  established  a.  d.  1802 

poets.  fire  insurance 

(d)  International  development  EteryPoUcy  backed  by  great  resources 

loans.  CANADUN  OFFICE.  MONTREAL 

Board  to  ask  and  receive  from  C-  E-  Sanders,  Manager 

each  member  any  relevant  statist!-  GEO.  LYMAN  &  SON 
cal  and  other  information  includ-  Limitad 

4ng  full  disclosures  of  gold,  exter-  General  Agent*  I 

nal  credit  and  debit  balances  and  McGiLL  bldg  .  48s  McCUI  street 
other  external  assets  and  liabilities, 

both  public  and  private.  ^  Phone:  MArquett.  5241-42 
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BRALORNE  MINES 
HEAD  HOPEFUL  ON 
FUTURE  FOR  GOLD 


Expresses  Opinion  Metal  Will 
Continue  as  International 
ix  Monetary  Standard 


OUTLOOK  ON  DIVIDEND 


Vancouver.  —  Supplpmcnting  in¬ 
formation  contained  in  the  1042  re¬ 
port,  Austin  C.  Taylor,  president, 
told  Rralorno  shareholders  at  the 
annual  meeting  here  that  directors 
anticipate  the  mine  will  continue  to 
earn  close  to  dividend  requirement.s 
at,  the  current  rate.  He  added  that 
the  company'.s  technicai  e.xpcrl.s  .say 
the  mine  looks  very  promising  for 
the  future.  As  regards  the  position 
of  gold,  the  impression  he  received 
at.  a  recent  Bank  of  Canada  meeting 
and  fri^i  other  sources  was  that 
gold  would  continue  to  he  the  inter¬ 
national  monetary  standard. 

Referring  to  the  company’s  effort 
to  aid  the  war  program  by  proriucing 
strategic  mincral-s,  Mr.  Tayior  said 
that  two  mercury  properties  are 
under  development,  locations  of 
which  arc  not  divuiged  at  govern¬ 
ment  request.  One  of  these,  he  said, 
is  very  promising.  Work  on  the 
other  is  not  far  enough  .advanced  to 
warrant  any  prediction. 

Don  N.  Malheson.  general  m.an- 
Bger,  told  the  meeting  that  he  has 
a  high  regard  for  the  po.s.si'oilitics  of 
the  Yalakom  gold  properties.  Mr. 
Taylor  cautioned  shareholders 
again.st  over-optimism  in  view  of  the 
comparatively  early  stage  of  the  de- 
selopment  in  the  Yalakom  area.  ’I’hc 
company  has  crown  gtanled  41 
claims  and  ha.s  applied  for  the  .special 
wartime  privilege  to  ho'd  another 
37.  Owner.s  have  granted  extension 
of  pa.vmcnt.s  and  all  work  has  been 
deferred  until  after  the  war.  Mr. 
Matheson,  on  being  asked  for  his 
opinion,  said  he  considered  the  Yala- 


Western  Oil  News 

RpopeninyK  of  Refinery  to  Bring  Renewed  Activity  in 
Vermilion  Field  — Im}froved  Proceps  and  Higher 
Price  lo  Be  Paid  by  Canadian  National  Railway 


OLD  BOARD  STAYS  ORE  IMPROVES  AT 

FOR  McKenzie  R.L.!  Ontario  nickel 


MUSING  MARKET  RECORD 

Triiiis»clions  on  TORONTO  SroCR  EXCHANOE 


V'^olc  for  Sustaining;  Old  Di- 
rcclorafc  More  Than  Two 
«  to  One  i 


Last  Sale 


Toronto  —  The  old  board  of  direr- 
Larly  resumption  of  operations  at  the  oil  eonditioning  plant  of  I  tors,  with  the  exception  of  C.  A. 
vermilion  CoiKolidated  Oils  •t  Bonadaile,  with  an  improved  pioces.s  i.<? ,  Gcntle.s.  was  re-elected  at  the  ad- 
e.xpectrd  to  bring  with  it  renew-ed  activity  in  the  Vermilion  Oil  field  of '  iourned  annual  meeting  of  share- 
Alberta.  |  iioidens  of  McKenzie  Red  Lake  Gold 

An  arrangement  has  been  reached  between  the  Canadian  National  '  Mines  here,  Pcicr  White.  K.C..  was 
Railway.s  and  \  ermilion  Consolidated  under  terms  of  which  the  railway  '  elected  a  temporary  director  and  will 
will  pay  the  oil  company  a  price  of  ?L,5n  per  barrel  for  the  fir.st  irO.OOO  ,  resign  in  favor  of  A.  B.  Stodan  when 
barre's  of  cleaned  oil,  and  .$1.45  per  barrel  thereafter.  Of  the  ,$1.50  a  '  the  latter  becomes  a  registered 
bairel  to  be  paid  by  the  C.N’.R.,  producers  will  receive  $1.2.5  per  barrel.  ■  shareholders. 

ba.-ed  on  conditioned  oil.  This  means  that,  if  a  producer  delivers  110  j  At  the  beginning  of  the  meeting 

barrels  of  oil  to  the  refinery,  and,  after  it  has  been  conditioned  residue  the  scrutineers  presented  tbrlr  re- 

amounts  to  100  barrcl.s  he  will  be  paid  at  rate  of  ,$1.25  a  barrel  on  100  ports  which  showed  proxies  in  favor 

barrels.  The  refinery  eompany  estimates  that  transportation  «nd  cleaning  of  the  Armstrong  group  totalling  1.- 
c-osls  account  for  about  12's  cen‘s  a  barrel,  which  would  bring  their  net  ■  236,737  shares,  agaiitst  577.344  in  fa- 

^  i  vor  of  C,  A.  Gentles,  and  229,927  in  ' 

When  the  refinery  was  closed  down  some  months  ago.  price  being  paid  '  favor  of  S.  J.  Zacks.  ' 

by  the  railway  wss  $1.15  per  barrel.  The  price  boosts  removes  the  six-  j  There  was  .some  disca'sion  as  to 

months  o.d  stumbling  block  that  has  not  only  restricted  production  in  the  '  whether  the  Zacks  proxies  could  bg 

'*Pn’  r'  '”5  I  i  voted  since  hLs  name  did  noi  appear  ' 

tv-fl.s  about  3.000  barrels  dally  Ic.ss  i  on  register  as  a  shareholder  at  time 
was  than  during  the  comparative  period  ;  of  the  clo.'=ing  of  the  company'.s  baok.s 
last  year.  |  in  this  regard. 

The  daily  average  of  26.767  barrels  i  For  benefit  of  .shareholders  man- 

maintained  during  the  week  under  aging  director  M.  F.  Falrlie  .siimmar- 

rcvlew  wa.s  made  up  of  2,5.104  bar¬ 
rcl.s  of  crude  from  Turner  Valiev, 
compared  with  26.817  barrcl.s  during 
the  week  ended  April  27.  1942;  1,342 
barrels  of  natural  gasoline  from  Tur- 


ycar  in  the  Vermilion  field 
started,  with  resumption  of  opera- 1  last  year, 
tions  at  th  Midfield  N’o.  5  well,  and 
the  staking  of  the  first  five  wells 
of  Cannar  Oils.  Ltd.,  subsidiary  of 
the  C.X.R.  'lihese  wells  are  to  be 
drilled  in  Section  .30,  Township  50, 

Range  5.  all  in  the  area  immediate¬ 
ly  northeast,  of  VTrmilion  Consoli- 


Values.  Widths  and  l.cnjrlhs 
j  on  2  Ore  Bodies 

Toronto  —  Shareholders  of  Ont.srio 
Nickel  Corp.  were  Informed  at  annual 
meeting  here  that  values,  widths  aiul 
lengths  in  both  the  Nos.  1  and  2  ore- 
bodies  based  on  developinEiit  resuli.s 
to  date,  .'bow  a  derided  improvcmciv. 
over  diamond  drilling  indication.'.  A 
favorable  pic.urc  of  the  phy.sical  con¬ 
dition  of  the  Mo.o.s,-'  Lake  prepenv 
was  presented.  The  company  rrccn'ly 
Sianed  slope  prepaiaticn  on  its  No 

1  orcbody  and  .sla.shins  ha.s  indicated 
a  width  of  15  feet  bulging  to  22  feet 
in  places.  This  compare;-,  with  a  width 
of  10  feet  indicated  by  diamond¬ 
drilling. 

Sloping  and  timbering  of  tlie  No.  1 
ore  body  will  proceed  before  the  No 

2  lens  is  opened,  with  a  view  to  hois.- 
ing  the  ore  for  direct  shipment  ’o 
avoid  tlie  nece.'sity  of  he-handlin;g 
the  ore  on  surfaee. 


.Slocks— 

Sales 

-High 

Low 

Tuesday  Change 

High 

Low 

.Aldcrmae  .... 

6.600 

.11 

.lO’i 

.11 

.20 

.09 

1  Anglo  Huronian. 

.  3.615 

■1.10 

4  00 

4.40 

,30 

4.40 

3.00 

■Aquai  us  .... 

6.90  1 

.4.5 

.12 

.4.3 

.47 

.20 

,  .Armlstiee  .... 

7,900 

.14', 

.40 

.44 '... 

-4-  ?. 

5. I 

.40 

1  .A.'hlei . 

1.500 

.0.3 

.0.3 

- 

,(V1 

.03 

1  .A.storia  Quo.  .  . 

7.050 

.07 

.07 '-J 

.09 'i 

.03 'i 

•Aunor . 

4.400 

1.90 

1.8.3 

1.88 

-  2 

2.04 

1..35 

Bag.amac . 

1,000 

.10 

■i-  ’i 

.15 

.08  'i 

,  Banl;f  eld  .... 

8., 500 

.04 

.01 

.01'- 

.05’, 

.04 

Bear  Kxpl.  .  .  . 

65.700 

.-5 

.'25 

-  i’» 

.27 

.10 

Beattie  Gold  .  .  . 

55  509 

1.26 

.81 

l.'iO 

•  11 

1,'26 

.70 

Birig.ood  K . 

4'1.8''0 

2'» 

.21  G 

.22', 

... 

.25 

.09', 

Robjo . 

lO.gOO 

.11 

09', 

.10 

.12 

0,3 

Bralorne  .... 

1.310 

9.50 

9.25 

9.25 

-15 

9.85 

7.10 

Broulan . 

1  '.825 

.5,') '  2 

..’2 

.52 

—  ,3 

.62 

.46 

Buffalo  .Ank.  .  . 

2,300 

2.. 50 

2.05 

2.40 

Camp  Bird  .... 

1.000 

.08', 

.08', 

.0.5 

Can.  .Vlalartic  .  . 

1,800 

,41 

-r  1 

.56 

.36 

Cariboo . 

200 

I  20 

1  ..35 

95 

('en'rai  I’at.  .  .  . 

9.415 

1.20 

1 10 

1.20 

■  9 

1 .34 

1.00 

C'rniinl  Pore.  .  . 

5.000 

.08', 

.11 

.07 '4 

(’hemicnl  Researrh 
C'he.slervil'e  .... 
Cochcnoiir  Willans. 
t'nniniirum  .... 
Con.s.  .Smellers.  .  , 
Dome . 


6.  too 

7.5,071 

6,S20 

l.'t.ll.k 


.25 
t  ,30 
.95 
1.1.3 


’.54  It. 00 
1.99S  22 


.22 
1 .05 
.91 
1.00 
4.3..50 
22.25 


1.2.3 
.9.3 
1.05 
44  00 
22  ' 


12 


.47 
l..”,0 
.9.3 
1.2fi 
■45  50 
:.5..">0 


.10’ 

.65 


IR- 


dated  No.  2,  the  fie  d  s  di.scovery  j  npj.  'Valley,  eompared  with  811  bar- 
ucll.  Cannar  Oils  is  repored  un-ijcls  during  the  corresponding  week 
oading  ears  of  equipment  daily  at  of  1942,  and  321  barrels  of  crude  from 
Vermilion,  including  rasing,  tubing. ;  ether  Alberta  fields  compared  wlfo 
rods  and  miscellaneous  equipment. 

There  is  an  e'tlmated  20.000  bar 


reLs  of  oil  now  in  storage  tanks  and 
open  pits  in  the  field.  The  majority 
of  wcll.s  capable  of  producing  have 
been  and  still  are  .shut  down  for 
lark  of  .storage.  Reopening  of.  Ihe 
plant  should  soon  remedy  this  situ¬ 
ation. 

Actual  drilling  operations  were 
started  at  ('.r.L.  No.  1  well,  located 
on  the  Call  Brook  Dome,  on  Friday 
April  .30  and  at  la.st  report  the  ho;-' 
wa.s  down  to  a  depth  of  26  feet  w 
hard  limestone,  according  to  w’ord 


ized  past  results  and  reported  that 
the  cost  of  bringing  the  mine  yito 
production  approximated  $540,000  in¬ 
cluding  $55,000  ns  the  purt'li.ise  price 
of  claims  and  $45,000  as  the  cost  -if 
erecting  a  power  line.  Since  prcdiic- 
fion  started  in  1935.  there  ha.s  liecn 
produced  bullion  worth  $7,500,000  to 
end  of  1942,  out  of  which  .$2 ..361.00;) 
ha.s  been  paid  in  dividends,  while 
i  company'.s  working  capital  i-.  in  r:<- 
j  ccss  of  $500,000  and  a  plant  worth 
Turner  Valley  development  l.s  at  .i  more  than  $500,000  ha.s  been  m- 
very  low  ebb.  The  latest  report  shows  stalled. 

only  17  well.s  drilling  in  the  valley  I  While  produetinn  of  $241., 500  for 
eight  in  other  fields.  Develop-  i  fir.'t  quarter  of  this  year  was  a  littl 


310  b.trrels  in  the  last  week  of  April 
la.st  year. 

+  +  + 


and 

j  ment,  however.  Is  to  be  given  an 
j  impetus  when  Wartime  Oils,  Limited, 
i  crown  eompany,  commences  finan- 
I  cine  private  companies  hav-' 

!  pood  sites  on  the  west  flank  of  tlv 
I  valley  .structure. 

<•  +  ■(• 

Alberta  Conservation  Board  ha.s 
I  confirmed  the  peneiratinn  of  (he 
j  Home  sands  at  the  Brit'.sh-Domininn 
!  .No.  5  we'l  at  a  depth  of  7„5.35  ft. 
and  drilling  is  continuing  lielow  ' 
00  ft.  Lime  is  expected  to  be  | 
rent  bed  at  R.'tOO  ft.,  same  depth  a.', 
at  Maryland  No.  1  well,  Maryhand  | 
No.  I  is  now  67  ft.  in  the  lime  at  a 
depth  of  R..367  ft.,  after  having  .set  a 
7-inrh  rasing  a  week  ago. 

•>  + 

Norcanols-Dahinda  No.  1  i.s  coring 
below  ,3,.3fll  feet,  as  at  la.st  report,  i 
1^'ith  the  Madi.son  lime  objective 
looked  for  around  3.590  feet.  Tills  well 
-1  -1  J  added  .39  feet  of  new  lime  In  a  24 

Alberta  s  daily  average  oil  proriuc-  hoiu-  period 

' .  “  ’■  ’  +  + 


below  the  objective  of  $259,000  quar¬ 
terly  for  this  year,  it  was  poinieri  out  i 
that  the  comiiany  is  bound  b;.  ennd’-  I 
tion.s  over  which  Ihe  mantigcment 
has  no  control.  The  mill  i.s  ni-i-'ratiiig 
at  the  maximum  rate  allowed  by  th,' 
Metals  Controller 


i  Preparations  are  now  under  wav 

'  Du(|ue.siie  .  .  . 

.  8., 500 

.09 

.07', 

.08 

J 

1 

.10 

.0-1 

'  for  the  installacion  of  grinding  equip- 

Has',  .aial.artif’. 

.  3,3,2lV) 

129 

1.16 

1.26 

6 

1..35 

1.09 

ment  and  it  is  expected  shipments  to 

K 'dorado  .  .  . 

.  5.900 

.95 

.85 

.95 

10 

1.20 

.81 

the  .smelter  will  be  started  within  30 

Falconbridge  . 

.  6.610 

4. '20 

5.75 

4.10 

-f 

35 

■1  '20 

3.10 

ciay.s. 

Fed.  Kirk.  .  . 

.  2.200 

.03 ' 

.03. 

.03 

— 

1 

.04 ' , 

.02’, 

The  new  director.'  eleoted  were  T. 

Glenora  .  .  . 

,  n.ooo 

.01 

i 

.01 

.01 

— 

.02 

.01 

,  M.  Mungovan.  .1  H.  .Adams.  J.  R. 

God's  Lake  .  . 

.  ,34.800 

.26 

i 

.21 

.21 

— 

3 

.'29', 

.I2'i 

O'Neili,  A.  I,.  Herbert.  G.  E.  Biiclian- 

Goldale  .... 

.  1,3.00 

.12 

1 

.13-, 

.10 

an.  B.  W.  Watkins  and  W.  G  Chipii. 

Gold  Bell  .  . 

.  1 .000 

,1'2 

— 

4 

.19 

.12 

Companv  has  also  been  running  a 

Goid  K.agle  .  . 

.  1 .000 

.0'2 

i 

— 

.03', 

.02 

drift  througli  breeeiated  mineralizer; 

Golden  Gate  .  . 

.  .’..oOt) 

.04 

V 

.01 

.01’, 

-4' 

.06', 

03 

quartz  diorite  toward  its  neighboring 

Goodfl'h  .  .  . 

.  1 .000 

.01 

Ol 

.01 

properly,  which  is  between  1.200  .and 

Gunnar  .... 

.  4.000 

.15 

,1  1 

.15 

•y 

.17 

ll’t 

1.400  feet  north  of  No.  1  .shaft. 

Halliwell  .  .  . 

.  16.600 

.01 

4 

.01’, 

.01', 

■t 

't 

07 

.04 

.  3,060 

.  I. 000 
.  .500 

.16 

03 

.20 

.15 

.45 

55 

10 

.03 

.18 

Hodiry  Ma.'irol  F>Hriiiiit!S 

Harker  .... 
Hasag.a  .... 

r- 

.^7  A 
25 

Hold  Up  Well  For  \9V2 

Hollinger  .  .  . 

.  1.890 

9  75 

9.55 

9  70 

-- 

10 

IL.-wi 

8  ,50 

well,  building  of  roads,  erection 
camps  and  haulage  and  installation 
i  of  machinery.  Location  of  No.  2  wcil 
i.s  approximately  four  miles  west  of 
No.  1  site  on  company's  86,000-acro 
property. 

<•  4"  ♦ 


kom  outlook  very  promising.  .Sur- 1  received  from  the  drilling  contractor 
face  showings  rc.semblcd  Btalorne  by  Continental  Petroleums,  Limited, 
as  regards  appearance,  proximity  to!  MonLical. 
iscrpentine  contact  and  .strength  of  i  The  drilling  at  the  C.P.L.  No.  1  wci;  |  L 
the  veins.  The  main  differenee  was  |  will  now  be  carried  on  continuously 
that. the  veins  occurred  in  Ihe  gra-l.snd  work  is  now  starting  as  rcgartl.:, 
nitP  whereas  the  Bfalnrne  be.st  rock  I  drilling  of  C.P.L.  No.  2  which  will  in- 
i.s  diorile.  He  said  the  Yalakom  mayj  volve  for  the  location  of  this  second 
be  regarded  as  presenting  a  very ' 
good  chance  "when  we  get  at  it.” 

Interesting  information  regarding 
Ihe  tungsten  situation  was  furnished 
by  Mr.  i  .lylor  in  explaining  that 
BVa'ornc'.s  .search  for  tung.sten  pro¬ 
perties  over  the  past  18  monih.s  had 
so  far  not  been  very  encouraging. 

He  advised  1hal,  new  tung.sten  pro¬ 
perties  were  not  now  .so  essential  on 
neeount  of  the  progress  made  in 
U.S.A.,  where  the  program  had  been 
tinder  drceet ion  of  Ira  B,  Joralcmnn. 
svho  is  consulting  engineer  for  the 
company. 

SAY  CONCESSION 
HITS  PROSPECTOR 

r  _ _ _ 

'Association  Fears  Action  of 
Manitoba  (iovernmenf  May 
1  Establish  Bad  Precedent 


PRODUCTION  GAIN 
BY  MALARTIC  G.  F. 


Bcsiills  for  Flrsl  Diiartor 
Show  Healthy  Improvement 
Over  Period  of  Last  Year 


tion  during  the  week  ended  May  1 
wa.s  26,767  barrels,  a  drop  of  1.17(1 

report  that  the  Shcll-Normnn 


Malartic  Gold  Fields  reports  pro¬ 
duction  for  the  quarter  ended  March 
31.  1943.  to  the  value  of  $540,520  from 
63.661  ton.s  milled,  the  extraction  be¬ 
ing  95.1  per  cent.  For  corresponding 
Shell  Exploration  i  Alberts  Lim- ! company's  pro 


the  corrc.sponding  week,  the  Alberta 
Conservation  Board  rcirorts. 

The  .situation  has  improved,  how¬ 
ever.  from  that  which  prevailed  a 
few  weeks  ago  when  the  AlberU  out- 


Winnipeg.  —  Mining  ronce,s.sions 
granted  by  ihe  Manitoba  govern- 
ri'ienl  to  .Sherritt  •(  lordon  IMinrs  have 
brought  a  complaint  from  The  Rro.s- 
pectors  and  Developer.s'  a.ssoeiation.. 
"I'he  a.ssociation  claims  the  govern- 
menl  has  established  a  preredcnl  by 
granting  the  concc.ssion.  approxim¬ 
ately  4.000  -neres.  and  that  individual 
prospectors  will  suffer  as  a  result. 

E.  W.  Middleton,  secretary  of  the 
M'innipeg  section  of  the  a.ssociation. 
eaid  that  no  notice  of  the  conccs.sion 

as  published  in  the  .Manitoba  Oa- 
rette  and  that  no  notice  was  given 
until  Ihe  transaction  appeared  in 
the  prc.ss.  Aeeording  to  a  .statement 
drawn  up  by  the  association,  the 
granting  of  this  conee.s.sion  opens  the 
way  to  an  entirely  new  definition  of 
Ihe  Mine.'!  Act. 

Linder  Section  6  of  the  Minc.a  .\et. 
the  minister  ha.s  power  to  withdraw 
property  of  the  Crown  from  pros¬ 
pecting  and  from  lease.  The  associa¬ 
tion  says  individu-al  prospectors  are 
row  subject  to  withdrawal  of  lands 
without  notice. 

"It.  i.s  possible  now,’’  said  Mr.  Mid¬ 
dleton.  “that  a  prospector  may  work 
n  elaim  for  .some  time,  only  to  find 
that  Ihe  land  has  been  withdrawn 
by  the  department.’’ 

The  statement  adds,  "Ihe  fin«l  re¬ 
sult  of  this  policy,  if  pursued,  is  the 
elimination  of  prospceling  in  Mani- 
loha,  which  would  he  very  detrimen¬ 
tal  to  the  development,  of  Manitoba.’’ 

Ij^uat^ino  Copper  Adds  'To 
Sheep  (^reek  Holdings 


OIL  ROYALTIES 


Supniitd  by  The  Oil  Royetty  Drelcri 
Aisociation  at  Ontoria. 


diiction  was  valued  at  $466,067  from 
56.657  tons  milled,  while  the  figure.s 
for  initial  quarter  of  1941  were,  re.s- 
pectivcly,  $447,733  and  53,192  tens. 

Reviewing  conditions  during  the 
period  under  review  J.  P.  Nome, 
general  manager,  slates  that  o'perat- 

ing  costs  were  high  during  this  per-  _  _  _  _ 

'The  rotary  rig  on  this'well  is  deM3H- I i  /-•n-  i-  i  /•  i 

ed  for  12.000  foot-drilling. i  "  I  which  wa.s  used  on  development  work.  i  NlrOllut  ray  i.reek  (,oal 

^  i’Jhis  along  with  operating  costs  wi’.I 

be  redueed  when  the  farm  laborei..  ^ 
return  to  their  work,  the  mine  will 
be  in  cxeellcm  condition  for  exiend- 


I  NopI  well  at  Jumping  Pound,  now 
drilling  below  6.161  feet,  picked  up 
a  new  marker  during  the  pa-st  few 
!  Clays  and  officials  are  '  fairly  well 
satisfied’’  with  the  log  to  date,  al- 
!  though  the  well  ts  logging  .somewha, 
deeper  than  originally  anticipated 


Vancoiner  --  Medley  Mascot  Gold 
Mines.  I.iiniled.  reporl.s  for  yenr 
1912.  despite  l.nbor  shortage  for  a 
:  large  pait  of  Ihe  ye.ai-.  warnings  .suf-  I 
I  ficjenl.  after  protiding  taxes,  hut' 
1  before  wrile-nff.s.  to  pn\  Sc  per 
.'hare  i,i  dividends,  amounting  toj 
.''1.31  ,l .30,  and  raise  working  enpitali 
I  to  .$.309,842  compared  with  $278.8.52 
j  at  end  i  f  194 1 . 

I  Net  profit,  after  $59,776  for  taxes  ; 
and  alter  .88:i,,".57  for  depreeiat inn  ' 
was  $116,082  equal  to  5.1c  a  .share. 
In  19-11  after  corresponding  dedue- ; 
tion.s.  profit  wa.s  $r2.’..6S9  or  5,5! 
cents  per  .share,  I 

Dr.  Victor  Dolningo,  consulting 
gro  ogist.  reports  company  has  otej 
l  e.serves  of  about  190,000  ton.s-,  or  I 
more  than  three  years'  supply.  N'ew  ' 
ore  fnimil  was  lO.ooo  tons  les.s  than' 
the  amount  mined.  Dr.  Dolmage; 
explains  that  w  bile  all  major  pro-  ! 
ject.s  were  stopped  and  exploraliorv 
wa.s  limited  lo  diamond  drilling  along  I 
the  m.argins  of  the  known  ore  bodies.  | 
■  this  work  di.s'clnsed  eonsidernhie 
!  amounts  of  ore. 

-About  half  of  the  Mascot  cfaim 
.still  remains  lo  he  explored.  Part, 
will  undoulbedly  yield  con.;i<lera'ole ' 
new  ore,  ad\  uses  Iir.  Iiolmage.  1 
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The  Dominion  Oil  Company,  nen- 
Standard  of  California  subsidiary 
which  has  taken  over  the  westcim 
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■Vancouver  —  There  wa,s  no  change 
5n  propertic.s  of  Quatsino  Copper- 
Gold  Mines,  Limited,  in  1942  but  the 
company  doubled  its  holdings  in 
Bheep  Creek  Gold  Mines,  Ltd.,  ami 
added  $5,000  in  Victory  bonds  to  its 
holdings,  the  annual  report  of  com- 
p.5ny  shows. 

Income,  entirely  from  investments, 
exceeded  expenditures  by  $369  in  the 
year.  Share  holdings  apart  from  the 
Increase  in  ^hcep  Creek,  remained 
bhe  same.  As  at  December  31.  1942, 
the  company  held  the  following  at 
cost;  2.000  shares  Bralornc,  $15,639; 
8.000  shares  Sheep  Creek,  $6.(513;  L- 
OOO  shares  Premier  Gold.  $950.  Cash 
is  shown  at  $503  and  the  company 
has  no  liabilities. 
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I  Canadian  oil  search  from  Standard  i  Pi’oduction  even  if  development 
of  British  Columbia,  has  acqtiired  a 
total  of  some  900.000  acres  of  crown 
and  Canadian  Pacific  Railway  ixitro- 
Irum  rights  in  an  area  c.xiending 
from  the  international  border  nortli- 
i  ward  to  the  Old  Man  River  beiwecti 
Lethbridge  and  Taber. 

Surface  geological  work  has  already 
been  started  in  the  area  and  geo- 
ph,vsical  work  is  expected  to  .start 
.shortly.  Plans  also  call  for  some  shal¬ 
low  core-hole  drilling  and  seismic 
survey  work. 

This  .southern  Alberta  program  s 
Ihe  fir.st  survey  announced  by  Do¬ 
minion  Oil  Company.  It  is  cxiiected, 
however,  that  it  will  not  be  the  only 
one  this  ,vear.  Xn  addition  to  interest 
in  other  Alberta  areas  Dominion  Ot! 
i.s  known  to  have  extensive  holding.; 
in  Sa.skatchcwan. 
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work  is  discontinued. 

.  The  progress  report  Issued  by  the 
I  general  manager  sa.vs:  "In  the  Ntini- 
,  her  one  mine  1,274  ft.  of  drifting  and 
cixxsscutting  and  313  Icct  of  raising 
was  done.  The  mo.st  important  de¬ 
velopments  were;  7-A  West  drift  2H) 
ft.  of  .19  oz.  All.  and  lOD  West  Drift 
279  ft.  of  .14  oz.  An. 

“In  the  Number  two  mine  1,236 
ft.  of  drifting  and  cro.sscutting,  106 
ft.  of  raising  and  3.34.5  feet  of  dia¬ 
mond  drilling  was  done. 

■'Chief  developments  on  the  .second 
level  were;  2-Q  Ea.st  and  West  drift.s 
560  ft.  of  ..22  oz.  Au.;  2-T  East  drift 
74  ft.  of  .18  oz.;  2-T-W  drift  97  ft. 
of  .41  07...  On  the  third  level  3-Q  Eas'  j 
and  'West  drifts  208  ft.  of  22  oz.  Au.  i 

I-Jirpcr  Loss  Rrportrd^  ! 


Gras.s  earnings  of  McGillivray 
Creek  Coal  it  Coke  Co.  Ltd.  wr.c 
i  hig'ncr  in  1942,  but.  after  provision  |  Premier, 
for  higher  Income  taxes,  the  net  in  • 
mine  was  materially  reduced.  Ope;- 
fiting  profit  before  taxes  and  write¬ 
offs  was  $88,210.  .After  $54,299  writ¬ 
ten  off  for  deprcriaiion  and  depic¬ 
tion  and  after  $19,948  for  income  anl 
excess  profits  taxes  net  income  was 
$26,101  after  including  $12,138  inter¬ 
est  from  investments. 

Net  runrnt  as.'ct.s  at  end  of  194'2 
were  $500,506  compared  with  $516,244 
at  end  of  1941.  Market  value  of  .se¬ 
curities  lield  was  $,3fil.738  compared 
with  $377,976.  These  scciiritie.s  are 
included  in  current  a.sscis  at  cas!  of 
$379,513.  including  accrued  interest. 

Itoinc  A,  Campbell,  prc.sidcnt,  ad- 
vi.scs  tliat  production  was  about  12,- 
000  greater  than  in  1941  and  the 
third  highe.st  in  the  company's  hi.s- 
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Cannar  Oils,  C.N.R.  subsidiary,  has 
obtained  drilling  permits  for  its  ini¬ 
tial  five  wcll.s  in  the  Vermilion  field, 
all  to  be  drilled  in  the  area  imme¬ 
diately  northwest  of  the  Vermilion  2 
discovery  well.  The  five  sites  are 
L.S.D.  1  and  2  of  .section  30-50-5 w4, 
Cannar  wcll.s  arc  to  be  drilled  under 
contract  by  the  Can-Tcx  Drilling  Co. 
and  the  K.  and  K.  Drilling  Ca.  Com¬ 
pletion  and  testing  o)>cratioas  will  be 
carried  out  by  General  Petroleum.'. 
Limited.  Cannar  Oils  ha.s  been  bu.-v,' 
lately,  moving  in  oil-wcll  casing,  tu'o- 
ing,  rods,  drilling  equipment  and 
other  equipment  for  its  large-scale 
program. 

4$  4:  * 

The  boost  m  price  of  "clean  oil’ 
from  $1.15  to  $1.25  authorized  by  tin' 
Dominion  Oil  Controller  removes  the 
many  months'  old  stumbling  bloc’x 
that  ha.s  restricted  production  oiiera- 
tioas  in  the  field  and  has  halted  de¬ 
liveries  of  conditioned  oil  to  the 
C.N.R.  The  conditioning  plant  of 
Vermilion  Consolidated  Oils  at  Bor- 
rodaile  was  shut  down  .several  month  - 
ago  because  the  operators  found  that 
the  difference  between  the  well-head 
crude  oil  price  of  90e  and  the  prl'’« 
paid  by  the  railway  for  clean  oil 
($1.15)  wa.s  about  10c  per  barrel  tin-  '• 
drr  cast  of  transporting  and  condi-  j 


lory.  Coasidcring  the  unfavorable 
By  Prosprriors  -NirM-aya  (Ondiuons,  ihi.s  record,  hr  .said. 

-  ■  'should  be  viewed  as  satisfactory. 

of  Specially  trained  younger  em)iloyer.s 

large  number  enlisted  and  were 


Tornnio.  --  Annual  report 
Prospeelors  Ainv.iy.s.  Limited,  .  for 


the  year  ended  Deeember  .'il.  1942,  replaced  only  to  a  very  limited  dc- 
show.s  a  net  lo.s.s  of  $16,344  eompared  j  gree  by  off-season  workers  from  ! 
with  net  lo.s.s  of  $11. '205  in  the  pro- |  other  industries.  The  present  work- 
vious  year.  Balance  .sheet  reveals  ing  force  i.s  80  men  below  normal  and 
current  as.set.s  of  $271,556  and  our- !  this  shortage,  together  with  tlie  large 
rent  liabilities  of  .$20,575.  leaving  percentage  of  older  untrained  work- 


net  working  capital  of  $2.50.981  which 
I  compares  with  $196,186  on  balance 
j  sheet  at  end  of  1911. 
j  Inve.stmcnt  portfolio  .show.s  addi- 
;  tion  of  8,531  .shares  of  Proprietary 
i  -Mine.s,  Limited,  and  8.5.31  shares  ot 
i  Falconhridge  .Nickel  Mine.s.  During 
I  (he  year  the  eompany  dispo-sed  of 
j  .30T1.000  shares  of  ra.'calis  Gold 
Mines. 

j  J.  Ingram,  prr.sident,  states  that 
■  field  activities  viill  be  continued 
!  during  the  current  year,  hut  on  a 
;  limited  scale. 

:  Hiplipr  .April  Production 


will  reduce  output  for  1943. 
Dividends  of  2e  per  .share  were  paid 
!  anring  1942.  of  which  about  56  per 
cent  wa.s  fr-om  earnings  and  the  bal¬ 
ance  from  re.serves. 

Fxpc-rl  Suspcii.'iioii  At 
I  God's  Lake  Tins  Fall 

Toronto.  God's  Lake  Gold  Mine.s 
increased  its  worl-ting  capital  by  $88.- 
,  201  to  a  total  of  $1.01.3,005  during 
1912,  although  the  company  reported 
a  net  lo.s.s  of  .S2.'!0.291  for  the  year. 
I  compared  witli  a  lo.s.s  of  $.3,770  the 
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.18 

Sheep  ('reck  .  . 

.  1 ,000 

.95 

—  .5 

1 .05 

.85 

Sherritt  Gordon  . 

.  2.3.0 1'g 

.96 

.92 

92 

_  2 

1  .n;( 

67 

Siseoe  Gold  .  .  . 

1.4.50 

.42 

-b  1 

.4.5'- 

39 

.Sladrn  .Alalartie. 

.  2,000 

..36 

1 

45 

.29 

.Sla\e  Lake  ,  .  . 

.  is„500 

.02 

.01  T 

.02 

0.3', 

.01 

Sleep  Roek.  .  . 

.  19,0.50 

1.7.3 

1.65 

1.67 

—  5 

2  11 

1  51 

Straw  Lake  .  .  . 

.  4.000 

.01 

.01 

.01  1, 

i 

,  .01 H 

01 

•Sturgeon  River  . 

.  1 .000 

.12T 

IT, 

.12', 

.  1 

13 

Id 

Sudbury  Basin  . 

.  S..30'2 

2.05 

1 .85 

2.00 

.  19 

2.10 

1.46 

Sylvanite-  .... 

.  4. 400 

1.65 

1  .52 

1  65 

•  13 

1  68 

1 .38 

'Peek -Hughes  .  . 

.  3,1.58 

2.85 

2  75 

2.85 

-  15 

3  20 

1  8.5 

'I'ow  agmae  .  .  . 

,  1  ,fl00 

.12 

.18 

.13 

Uehi  Gold  .  .  . 

.  1. 000 

.41 

.45 

•26 

I'pper  Canada  . 

.  8.174 

1.18 

1.13 

1.1.3 

V  1 

1.28 

95 

Ventures  .... 

.  15.322 

6  25 

5.60 

5.95 

;-.30 

6.25 

1  to 

Waite  .Amulet  .  • 

.  5,.345 

4.80 

4.6.5 

4  65 

—  10 

4  95 

3. 10 

Wendigo  .... 

500 

.21 

.21 

.19 

Wright  Hargr.  . 

TORONTO  Ct  RB- 

.  1.3.500 

3.70 

,3.40 

,3.70 

-  25 

4.20 

J.'iO 

Osi.'ko  Lake.  .  . 

.3, .->(10 

.13 

.11 

.11 

—  I 

.19 

07 'i' 

Pend  Oreille  .  . 

1.5.50 

1.62 

1.55 

1.55 

—  5 

1,74 

1 .05 

Teml'k,  Min.  .  . 

1.000 

.05 

)  ' 

;  .08 

.05 'i 

PeiT4Hi  <»old',$ 

First 

1  Drilling  Rr 

suit 

$  At 

Quarter  Output  Off 


Premier  Border  (»nor1 


Bidgood  Kirklaiul  Mines  before,  ore  reset  ve 

_  ,  end  of  the  .\c-ar  were  ',0.000  ton 


the 


Vermilion  conditioning  plant 


i  'I'oronlo.  —  Bidgood  Kirkland  Gold 
j  Mines  increased  ils  production  in 
I  April  to  $50.4.39  from  $16, .375  in 
I  March,  through  treatment  of  a  larger 
'  tonnage  of  ore. 

j  The  mill  handled  4. 330  ton.s  la.st 
I  month,  compared  with  .3.961  ton.s  the 
[  previou.s  '  month,  while  average  re- 
Covery  per  ton  w-.n.s  sub.slani lally  Ihe 


Production  of  Perron  f4old  -Mines. 
Limited,  for  the  first  quarter  of  1943 
vns  $333,387  fro.m  33.,5,56  tons  milled 
This  compare.'  with  $410.9.59  from  34.- 
689  tons  in  the  preceding  quancr. 
and  $476,410  from  37,43.3  tons  in  the 
first  quarier.  1942. 

In  a  progress  report  on  operation.-, 
at  the  mine  for  the  fir.st  quarter  of 
iho  rurrent  .vear.  J.  P.  Norrie,  gen¬ 
eral  managQi'.  states  that  during  this 
period  45  per  cent  of  developineiK 
work  was  done  below  the  1,025  fool 
level,  and  5.200  ears  of  ore  of  0.11- 
oiinee  grade  came  from  developmen. 
headings.  Most  of  the  more  imivor- 
tant  dc\ eloiiments  were  on  new  vein,-.. 
'Interesting  ore  .sections"  were  cir 
bv  diamond  drilling  in  the  deeper 


URILLIMi  KUVALTlliS: 


Toronto.  —  Policy  of  the  manage, 
mem,  of  Matachewan  Consolidated 
Mines  is  to  keep  the  mine  operating 
As  long  as  passible,  even  at  the  ex¬ 
pense  of  a  snmll  monlhly  los.s. 
shareholders  were  told  at,  the  annual 
meeting  here. 

Last  month  the  mill  liandled  an 
average  daily  tonnage  ol  664  tons, 
compared  with  an  average  of  864 
tons  daily  for  nil  of  1942.  Number 
of  employees  has  beep  reduced  from 
163  in  January  to  150  this  month. 


Offering 
Piill  Piice 
Drtitli  per  )''» 
t)«.4.'I  .t'.’.'.’tiO.O"  ■ 
tmtit 

4..')7.'>.(l(l* 
4,400.1)0 


7.S.!4 


Name : 

Br>na\enliiie  PM.  .. 
tiona  vent  m  e  Ciro'S 
Mai'jlaml  Pete  Pfil 
Major  Oil  Inv,  N'<>.  i!  pfi|  .sogg 
Major  Oil  In\.  No.  «  Or.  SOgg 

Miracle  .N'n,  .a  l'f,| .  7Stg  t.non.oo 

Miracle  .No.  8  Cro." .  7Stg  fi.'ioo.nn 

Noi  tlu  nrl  Pete  .No,  I  Pfd.  .xn4!)  g..".0)i  IHI 

.Norlhenil  Pet"  No.  I  Ofd.  .^0411  soo.iKi 
Nnitliend  Pete  No.  I  Or.  .XMO  ,'l..ViO.'FI 
.Voi-tliend  Pete  No.  2  Pfd.  't4.'>n 
Northend  Pete  No  2  Or.  Mf.'iO 
National  Vulcan  No.  1..  $030  4, 37,7. no* 
Lnipiie  PCd,  (Ontario  Acreage 

Royalty  —  O'J  wellf) .  l.lno.W* 

Kinsella  IJd. 

(.Acreage  royalty — S  weiie)  2,100.00* 

(Stock  Conus) 

•Pegged  Price. 

Tlie  10%  increase  In  (he  price  of  crude 
oil  will  off.eet  the  decrease  m  alloo-aWes 
by  two-thirdf. 

Major  No.  6  has  succeeded  in  arrang¬ 
ing  tinances  and  lias  resumed  drilling. 


same  at  $11  6.i.  compared  with  $il.71. 

In  April.  1942,  production  w,is 
valued  at  $.36,846  from  .3,699  tons 
for  an  average  of  $9.96. 


of  conditioned  oil  to  the  railway 
within  a  few  weeks.  There  Is  an  es¬ 
timated  20,000  barrels  of  oil  now  in 
storage  in  tanks'  and  open  pits  in 
the  Vermilion  field  and  the  major¬ 
ity  of  wells  capable  of  production 
have  been  and  are  still  shut  down 
for  lack  of  storage.  Price  revision  and 
reopening  of  the  plant  .should  soon 
remedy  this  situation.  There  are  17 
wells  in  the  Vermilion  area  which 
have  and  are  capable  of  producing 
crude  oil.  In  addition  there  are  four 
Ol  five  well.s  which  completed  dnlling 
late  in  1942  but  have  not  yet  bee'i 
operated  up  for  production  test  h'- 
cause  of  the  unsatisfactory  market¬ 
ing  situation. 

<f  + 

Although  production  and  net  pro¬ 
fit.  were  down  ronsiderably  due  to 
Conservation  Board's  new  allowables 


averaging  .21  ounce  per  ton.  and  the 
mine  i.s  expected  to  .cuspend  oper¬ 
ations  this  fall. 

However,  the  company  h.a.s  ac- 
j  eiiired  interests  in  chromite,  tin  and 
copper  prospect.',  and  the  possihi'itie.s  levels, 
of  these  are  now  being  tested.  |  —  ._  . 

Company's  portfolio  includes  j  v*iiror  To  ‘aork 
Dome  Mine.',  1..50;)  Hollinger.  1..50o' ‘  ‘ 

I  Huri.'on  Rnv  Minjiig.  .590  .nterna- 
'  tional  Nickel.  4.000  .Maea.--.'-a.  .300  Mc¬ 
Intyre,  500  Noranda.  9.000  .San  .An¬ 
tonio,  10,000  .\unor,  1.000  Br  ionic 
I  anfl  5,000  Dominion  .Magnesium. 


.Siralopio  Minoral,'* 


Vulcan-Brown  Petroleums  added 
$30,775  to  net  current  a.ssets  in  194'> 
No  dividends  were  paid  in  1942  wherr- 
as  in  1941  the  company  paid  a  tot.il 
of  3'-j  cents  per  share,  amounting  to 
$45,467.  MecJianical  difficulties  were 
encountered  wdien  an  attempt  to  ad¬ 
just  the  packer  in  the  well  wa.s  mad 
with  a  view  to  inei'C.a.sing  output  bu 
steps  are  being  made  to  red''tn.v  the 
difficulty. 

4.  4.  4, 

.South  End  Petroleums  advi'p.s  that 
by  a  .supplementary  agreement  the 


Plan  Winflitia:  Up  E'or 

Lorrain  Trout  I.,akr 


Vancouver.  Privateer  Mine.s. 

pioneer  Zeballo.s  opeiator  and  the 
on’y  gold  properly  in  that  district 
now  in  production,  will  make  a 
more  aggressive  bid  for  strategic 
metal  properties  in  the  early  fulure. 
according  lo  S.D.S.  T-ait.  prc.sidcnt  of 
-  -  --  -  .  I  eompany  Directors  will  also  keep 

.Should  Ihe  .sale  of  Lorrain  Trout  an  eye  open  for  additional  gold 
Lake  Mines'  three  ela'm.'  for  .$5,000  prospects  for  post-war  development 
'd.  shareholders  will  be 
ilhorize  directors  to  wind 
up  the  company  and  distribute  the 
a.<ssets.  if  any,  anior.g  sharelio'deis. 

Bala  nee  sheet  at  March  .31,  1943, 
shows  ea.sh  $922  and  hook  value  of 
el.ainis  cl  $1,349,993.  Liabilities. 


'  I  be  approved 
t  asked  to  awl 


remaining  option  on  200,000  shares  other  than  capital,  consisted  of  ad- 
to  Garfield  Trading  Co.  was  amended  lanees  by  the  Mining  ('orp.  of  ('an¬ 
as  follows:  ,'50,000  .shares  at  1  f'5  ada.  meliiding  interest  to  date,  of 
rents  a  share  b.y  June  1,  50.000 ;  .gV’I.O, 50.  and  unrlaimed  div'depd  of 
Fhsre.s  at  4.5  rent^;  by  .Inly  I,  and  j  $.53.  Company  has  outstanding 


Vancouver  —  Allhoiigh  nianiaower 
.shortage  has  forced  Silbak-Premier 
I  to  defer  the  development  program  at 
Premier  Border,  diamond  drilling  h.is 
been  continued.  A.  E.  .Jukes,  presi¬ 
dent.  reported  to  .shareholders.  Thi.a 
drilling  at  la.st  report  was  'showing 
ore  well  in  advance  of  pre.sent  de. 
velopmeiit.  How  gixid  this  ore  ma/ 
prove,  he  pointed  out.  can  only  be 
determined  by  actual  dcvelopinenc. 
Under  the  oiaerattng  agrecemcn;, 
whereby  Silbak  gets  back  ids  ex- 
prndilure.s  from  earnings  before  the 
60-40  split  becomes  effective,  the  net, 
amount  to  be  returned  to  Silbak  a'., 
Ihe  end  of  the  year  wa.s  approximate¬ 
ly  $40,000,  The  credit  on  milling  ot 
Premier-Border  ore  for  the  last  quar¬ 
ter  of  1942  was  $1,133.  .As  .sloping  of 
Premier-Border  orp  Is  now  in  pro¬ 
gress  further  credils  against  the 
amount  due  Silbak  was  being  accu¬ 
mulated. 

G.  R.  Bancroft,  ME  .  advised  that, 
diamond  drilling  to  date  has  proven 
extension  of  the  wide  Premier  ore 
rone  for  several  hundred  feet  ini.') 
Premier  Border  ground.  LVvclopment, 
at  greater  depth  would  be  neccssarv, 
he  explained,  to  determine  tonnage 
pa'.'ibtlities  and  this  could  only  pro¬ 
ceed  when  manpower  becomes  avail¬ 
able. 

BAN<  A  PURCHASES  MACHTNERY 

Toronto.  --  Banca  Mining  A  Kx- 
ploration  reports  it.  ha.s  engaged  H 
Par'iameni.  E.M..  as  engineer  in 
charge  of  operations  at  its  mica  pro¬ 
perty  in  Quebec  and  ha.s  purchased 
machinery  .suitable  for  opening  iip 
.sevptnl  new  pits.  Work  at  the  Ori¬ 
ginal  pit  will  be  rontimied,  from 


It  w  n.x  also  reported  that  in  the 
late.'l  quarterly  period,  .after  pro- 
liding  Ihe  Iwn-ecnt  dividend,  the 
convpan.v  was  ah'e  to  add  $20,000  to 
working  cnpiial  the  larg''.st  addition 
for  some  lime. 

With  le.s'  capital  available  and 
move  interesting  pro.speet.s  being 
found,  better  things  are  turning  up 
than  at  any  time  in  the  eompany's  ^  which  .«ome  15.90(1  pounds  of  mna 
lii.'-ory.  said  Mr  'rail,  who  add'd  that  '  has  previously  been  shipped.  This  pit 


program  for  Turner  Valley  wells,  100,000  at  4.39  cents  by  August  1.  j  1,500,000  shares  of  $1  par. 


his  faitti  in  gold  had  been  efrenglh- 
ened  by  recent  developments. 


i.s  only  12  feet  deep  and  in  gooa 
shape  for  continued  production. 
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KAISER  LOOKING 
TO  ORES  OF  B.  C. 
FOR  STEEL  SUPPLY 


Would  Probably  Supplant  Plan 
for  a  Steel  Mill  on  Cana¬ 
dian  Side 


SUBSIDIES  A  FACTOR 


Special  Correspondence 

Vancouver  —  The  Henry  J.  Kaiser 
Interests  are  reported  to  be  contem¬ 
plating  the  utilization  of  Vancouver 
island  ores  in  the  production  of  steel 
on  the  Pacific  coast.  Engineers  of  the 
famous  United  States  shipbuilding 
organization  were  in  British  Colum¬ 
bia  a  few  days  ago,  investigating  the 
Iron  deposits  in  the  Zeballos  district, 
and  they  will  return  next  month  for 
a  more  extensive  survey.  They  are 
said  to  have  been  favorably  impress¬ 
ed  with  the  possibilities  of  develop¬ 
ing  the  iron  there  and  shipping  it 
to  the  Kaiser  steel  plants  on  this 
coast. 

The  property  that  interested  the 
Kaiser  interests  is  the  A.  L.  mine, 
owned  by  the  A.  L.  Ford  Iron  Syndi¬ 
cate.  It  was  discovered  by  Allen  Ford 
of  Parksville  during  contracting  work 
at  Zeballos  several  years  ago.  It  is 
at  present  under  lease  to  Ventures, 
Ltd.  of  Toronto. 

A  diamond  drilling  program  car¬ 
ried  out  a  few’  months  ago  indicated 
an  ore  body  extending  to  200  feet 
beneath  a  surface  showing  of  UOOO 
feet.  It  is  estimated  tliat  .some  1.000,- 
000  tons  of  ore  arc  readily  accessible. 

The  Zcb.allos  is  one  of  three  iron 
ore  fields  believed  to  be  capable  of 
extensive  development.  The  other.s 
are  at  Texada  Lsland  and  at  Quin- 
.sam,  north  of  the  Comox  Valley  on 
Vancouver  Island's  cast  coast.  Tex¬ 
ada  provided  iron  for  war  .ships  built 
in  Seattle  during  the  Spanish-Amer- 
ican  war,  but  in  recent  years  produc¬ 
tion  has  been  insignificant. 

nic  Quinsam  deposits  have  been 
favorably  regarded  by  Dr.  John  P. 
Walker,  deputy  minister  of  mines, 
because  of  their  easy  access  to  ade¬ 
quate  waterpower  at  Campbell  River 
and  to  the  coal  fields  of  the  Cum¬ 
berland  district. 

Raw  Material  From  B.C. 

If  the  Kaiser  organization  actual¬ 
ly  goes  ahead  with  the  development 
of  the  west  coast  iron  deposits  for  its 
own  advantage,  there  is  small  pros¬ 
pect  of  early  action  on  establishment 
of  a  fully  integrated  steel  industry 
in  British  Columbia.  Kaiser  recently 
brought  into  production  a  new  steel 
plant  at  Fontana.  Calif.,  near  Los 
Angeles.  He  is  said  to  plan  a  new 
steel  plant  in  the  Pacific  Northwest, 
and  Iron  from  British  Columbia 
would  be  the  most  likely  raw  ma¬ 
terial. 

Interests  headed  by  George  Mur¬ 
phy  of  Portland,  Ore.,  have  also  been 
negotiating  for  acquisition  of  iron 
deposits  in  British  Columbia  with  a 
view  to  .starting  a  steel  mill  at  Ever¬ 
ett.  Wash,  in  the  near  future,  but 
reports  from  Washington,  D.C.,  in¬ 
dicate  that  the  required  equipment 
for  such  a  project  will  not  be  releas¬ 
ed  by  the  War  Production  Board  at 
this  time. 

Working  in  associalicn  'wilh  Mur¬ 
phy  is  Henry  J.  Landahl,  formerly 
promoter  of  the  Coast  Range  Steel 
Company,  which  20  years  ago  sought 
Etibsidies  from  the  British  Columbia 
government  for  the  establishment  of 
a  steel  industry  on  the  west  coast. 
Mr.  Landahl  blames  the  opposition 
of  the  ‘'U.S.  Steel  monopoly’’  for  the 
frustration  of  his  plans  then.  He  has 
been  working  'on  a  west  coast  steel 
enterprise  almost  continuously  since 
then. 

Partly  as  a  result  of  his  work  the 
provincial  government  passed  legisla¬ 
tion  providing  for  a  bonus  on  pro¬ 
duction  of  pig  iron  and  for  a  sub¬ 
sidy  on  rolling  mills. 

■Ilicsc  concc.ssions  still  stand,  des¬ 
pite  the  fact  that  the  provincial  gov¬ 
ernment  IS  less  likely  to  recoup  this 
investment  now  because  all  income 
lax  revenue  goes  to  Ottawa  instead 
of  Victoria. 

When  the  subsidy  legislation  was 
first  passed,  the  British  Columbia 
government  had  a  good  chance  of 
getting  its  money  back  after  a  few 
years  of  the  .steel  mill's  operation, 
in  the  form  of  income  and  other 
taxes.  The  prospect  of  .such  a  return 
now  is  remote,  but  the  provincial 
government  takes  the  position  that 
there  would  be  other  advantages 
from  a  steel  mill  that  would  justify 
ihe  sufe-^idy. 

The  bonus  would  not  apply,  of 
course,  should  the  iron  be  taken  from 
British  Columbia  in  the  form  of  ore 
by  Kaiser  or  Murphy  or  some  other 
group.  But  subsidy  or  not,  there 
seems  to  be  .small  hope  of  a  steel 
niUl  being  built  in  British  Columb’a 
in  the  near  future.  A  rolling  mill 
perhaps,  but  not  a  plant  with  blast 
furnaces  and  all  the  equipment  re¬ 
quired  to  process  ore  from  the  mine. 
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Rationing  Regulations 
To 'Be  Tightened 

The  response  of  the  Canadian 
public  in  'the  current  Victory 
Loan  campaign  has  been  encour¬ 
aging,  and  maintenance  of  morale 
and  fighting  spirit  will  be  of  in¬ 
creased  importance  in  the  months 
ahead.  In  many  directions,  re¬ 
strictions  on  living  standards  svill 
he  tightened  rather  than  cased, 
and  many  new  inconveniences  arc 
hound  to  develop.  .Stricter  ration¬ 
ing  regulations,  for  instance,  arc 
certain,  and  there  can  be  no  cas¬ 
ing  of  lax  burdens  for  a  long  lime 
yet.  The  Canadian  government 
and  Canadian  people  have  the  ad¬ 
vantage  of  experience  with  mea¬ 
sures  necessary  in  a  full-out  war¬ 
time  economy,  and  this  should 
help  in  meeting  conditions  and 
demands  that  lie  ahead. 


presented  by  railway  traffic,  Inter¬ 
nal  and  external  trade. 


Car  Loadings  Show 
Continued  High  Level 

Carloadings  for  the  week  ended 
May  1  increased  to  63,974  from  60,454 
in  the  previous  week,  the  Dominion 
Bureau  of  Statistics  reports.  Com¬ 
pared  with  the  corresponding  week 
last  year  when  loadings  aggregated 
66.126  cars,  the  total  was  down  2,152 
cars.  The  increase  was  entirely  in 
the  eastern  division  which  dropped 
from  44.789  to  41,610  cars  while 
total  loadings  in  the  western  divi¬ 
sion  increased  from  21,337  to  22.364 
cars,  grain  and  coal  showing  sub¬ 
stantial  increases. 

The  cumulative  total  for  the 
number  of  cars  loaded  since  the  be¬ 
ginning  of  the  year  at  1,098,030  re¬ 
presents  decrease  of  1.2%  from  the 
aggregate  in  the  corresponding  per¬ 
iod  of  last  year  of  1,111,423  cars, 
but  is  an  increase  of  10.6%  over 
the  figure  two  years  ago  of  992,330 
cars. 


U.S.  steel  Operations 
Advanced  This  Week 

steel  operations  in  the  United 
States  should  advance  this  week  to 
99.4  per  cent  of  capacity  from  98.2 
per  cent  last  week,  according  to  the 
American  Iron  &  Steel  Institute; 
tonnage  produced  is  estimated  to  ap¬ 
proximate  1,721.300  net  tons,  against 
1,700,500  last  week. 

A  month  ago  operatiorLS  were  at 
the  rate  of  98.8  per  cent  with  output 
at  1,710.900  tons  aiid  a  year  ago  it 
was  99.6  per  cent  with  production  to- 
taUing  1.691,800  tons. 

National  ingot  production  declin¬ 
ed  one  point  last  week  to  98',3  per 
cent  of  steel’s  estimate  of  capacity— 
the  lowest  rate  since  the  beginning  of 
February. 


Free-Handed  Utopian  Groups 
Have  The  Government  Worried 


(Economic  Activity 
Reaches  New  High  Point 

Economic  activity  reached  a  new 
high  point  in  the  first  quarter  of 
the  present  year.  The  national  in¬ 
come  at  $2,112  million  was  24.3  per 
cent  greater  than  in  the  same  period 
of  last  year  when  the  standing  was 
nearly  $1,700  million.  The  stimulus 
of  war  production  was  the  main  in¬ 
fluence  in  increasing  the  national  in¬ 
come  over  the  last  twelve  months. 

During  the  fiscal  year  ended 
March,  the  national  income  accord¬ 
ing  to  the  tentative  computation  Was 
$7,878  million  compared  with  $6,793 
million  in  the  preceding  fiscal  year. 
Tlie  standing  in  March  was  more 
than  $725  million  compared  with  $700 
million  in  the  second  month  of  the 
year.  One  year  ago,  the  income  in 
March  was  $583  million  against  $556 
mUlion  in  the  preceding  month. 

The  main  factors  indicating  the 
trend  of  economic  conditions  record¬ 
ed  advances  during  the  first  quarter 
over  the  same  period  of  last  year. 
The  index  of  tjie  physical  volume  of 
business  rose  19.2  per  cent,  the  stand¬ 
ing  on  the  base  of  1935-39  during  tho 
last  quarter  having  been  228.3.  The 
index  is  one  of  the  most  comprehen¬ 
sive  measures  of  the  production  and 
handling  of  commodities.  The  main 
components  arc  mining,  manufac¬ 
turing,  electric  power,  construction 
and  distribution,  the  latter  being  re- 


Revenue  Gains  Indicated 

For  Flour  Millers 

(Continued  from  page  1) 

Operating  revenues  of  the  milling 
companies  before  taxes  have  shown 
substantial  gains,  as  result  of  higher 
operations.  In  the  milling  industry, 
once  a  certain  point  in  operations 
is  reached  profits  increase  relatively 
sharply  a.s  compared  with  any  im¬ 
provement  in  sales,  due  to  lowering 
of  unit  costs.  Tho  higher  tax  rates 
will  cut  into  the  gains  in  net  pro¬ 
fits  of  most  milling  companies  for 
this  year. 

Outlook  is  for  continued  heavy 
export  demand.  Much  of  Canadian 
flour  now  being  shipped  overseas  is 
to  feed  allied  countries,  or  countries 
whose  continued  friendlines.s  is  de¬ 
sired,  and  the  shipments  arc  arran¬ 
ged  by  the  a'lied  governments.  ’With 
so  much  of  the  world’s  manpower 
in  arms,  and  unable  to  grow  much 
grain,  Canadian  flour  has  become 
an  important  war  weapon. 

With  end  of  the  war,  it  seems 
probable  that  Canadian  flour  as  well 
as  Canadian  grain  will  have  to  be 
shipped  to  various  parts  of  the  war- 
torn  world  to  feed  starving  popula¬ 
tions.  Peoples  being  freed  of  Axis 
control  by  military  offensive  oper¬ 
ations  also  must  be  fed,  while  the 
war  con.inues. 


Present  Output  Of 
Newsprint  Will  Continue 

(Continued’  from  Page  1) 

001  tons,  and  shipments  13,3  per  cent 
to  70,368  tons. 

Stocks  of  all  North  American  pro¬ 
ducers  at  end  of  April,  totalled  165,- 
520  tons,  decline  of  24,050  tons  during 
month.  In  1941  there  was  a  corres¬ 
ponding  decrease  of  13,732  tons,  while 
there  was  an  increase  of  39,940  tons 
in  1942  month. 

Breakdown  of  Canadian  shipments 
during  April  shows  16,927  tons  ship¬ 
ped  to  Canadian  points,  a  gain  of 
.7  per  cent  compared  to  a  year  ago, 
of  204.265  tons  to  the  United  State?, 
a  dip  of  2.5  per  cent  and  of  22,621 
tons  to  overseas  points,  an  increase 
of  86.6  per  cent  over  the  very  light 
j-ear  ago  comparison  for  the  latter. 


PAYMASTER  OLTPLT  DOU'N 

Toronto  —  Paymaster  Consolidat¬ 
ed  Mines,  Ltd.,  in  April  produced 
$96,704  from  11,578  tens  milled  mak¬ 
ing  the  average  recovery  of  $8.34  per 
ton.  In  April,  1942.  output  was  $160,- 
879  from  17.570  tons  milled,  or  an 
average  value  of  $9.16. 


Canadian  Business  Index 


(Continued 

C.CJ'.  do  not  pretend  to  be  able 
to  answer  that  one. 

The  government  is  worried  be¬ 
cause  it  docs  not  know  any  way  of 
lighting  ’’the  pie  in  the  sky”  school 
01  economics,  it  is  so  easy  fo  prom¬ 
ise  a  glorious  tomorrow,  because  it 
is  hard  to  prove  you  can’t  deliver 
It.  It  is  so  hard  to  defend  the  to¬ 
day  We  have  because  it  is  so  easy 
to  criticize  it.  But  if  people  get 
down  to  sober  thinking,  it  is  douot- 
lul  if  they  would  want  to  trust 
their  money  to  some  crank  theor¬ 
ists.  If  you  really  put  it  up  to  a 
man,  he  would  sooner  have  a  re¬ 
putable  insurance  company  (the 
bloated  capitalists  about  which  the 
theorists  ranti  look  after  his 
money,  than  some  crackpot  'vho 
till  now  has  never  been  able  to  run 
a  peanut  stand  successfully. 

If  a  C.C.F.  member  who  had  been 
a  teacher  undertook  to  run  a  uni¬ 
versity,  who  would  demur?  There 
would  be  a  chance  he  w'ould  run 
it  pretty  well.  But  if  he  stepped  in¬ 
to  a  bank,  or  control  of  a  bank’s 
policy,  what  special  something 
would  God  have  given  him  to  en¬ 
able  him  to  run  it  better  than  any¬ 
body  else?  How  can  an  alfalfa 
.farmer  know  better  than  sagacious 
engineers  how  a  hydro  develop¬ 
ment  ought  to  be  run?  Who  is 
competent  to  operate  an  aluminum 
industry  if  you  throw  out  those 
who  have  siient  all  their  lives  learn¬ 
ing  how  to  run  it? 

4*  4* 

Business  has  got  to  get  down  to 
.specific  ca.ses,  and  ask  the  indi¬ 
vidual  voter  if  he  thinks  the  poll- 
ticlan.s  could  run  the  chain  gro¬ 
ceries  better  than  the  present  oper¬ 
ators  do.  The  govemment,  w'hich 
has  worried  about  these  things, 
will  have  to  take  cases  and  show 
the  voter  where  he  would  be  no 
farther  ahead  if  the  government 
owned  the  theatres,  the  depart¬ 
mental  stores,  and  a  hundred  kin¬ 
dred  businesses. 

Granted  public  ownership  has 
proved  successful  in  some  cases, 
that  can  be  conceded,  even  thbugh 
there  are  many  arguments  one 
might  cite.  But  suppose  that,  for 
the  moment,  we  waive  the  argu¬ 
ments. 

Yet  because  a  railway  is  or  is 
not  run  well  does  not  in  essence 
tell  the  whole  story.  What  your 
socialist  tries  to  do  is  to  show  that 
everything  we  have  today  is  WTong; 
and  he  can  put  it  right. 

True,  there  are  some  things  we 
do  not  like;  but  by  and  large  the 
present  capitalist  system  has  built 
up  a  civilization  where  more  people 
have  more  luxuries  than  under  any 
other  system  known. 

Instead  of  pointing  to  the  evils 
which  are  after  all,  only  the  ex¬ 
ceptions  proving  a  rule,  somebody 
will  have  to  begin  showing  the 
people  the  good  things  in  our  pres¬ 
ent  existence. 

Again,  those  who  sigh  for  a  left¬ 
ist  tomorrow  will  not  feel  so  good 
who;  tlicy  see  that  property  will 
no  longer  be  stable,  because  if  there 
is  no  ix)litical  integrity,  if  our  laws 
arc  thrown  out  the  window,  then 
no  one  will  want  to  owm  property. 

If  the  Insurance  companies  are  to 
be  attacked,  then  the  small  lif; 
insurance  policy  holder  will  see  his 
life’s  savings  go.  If  the  extremists 
get  theii’  way,  life  insurance  com¬ 
panies  would  certainly  be  threat- 
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cned,  home  owners  might  be  re¬ 
garded  as  hated  people  with  prop¬ 
erty,  and  surely  the  man  owning 
a  business  would  be  a  class  enemy. 

4*  4*  /  4- 

Certainly  these  cases  seem  ex¬ 
aggerated,  and  in  some  cases  they 
are.  But  there  are  a  few  radicals 
who  would  make  a  dead  set  on  .ill 
property,  on  all  insurance  com¬ 
panies,  on  all  who  have  money  in 
the  bank.  The  failures  and  the 
feckless  will  want  their  innings, 
for  it  will  be  their  world. 

How  to  make  people  sec  that  a 
brighter  tomorrow  does  not  come 
simply  because  some  loud-lunge.t 
socialist  politician  promises  it  is 
something  that  is  causing  the  gov¬ 
ernment  some  concern.  All  too 
many  people  fall  for  the  promises, 
but  fail  to  see  it  will  be  they  who 
will  pay  for  utopia. 

Socialism  may  have  much  to  of¬ 
fer,  but  taxpayers  all  too  often  for¬ 
get  that  it  will  be  they  who  p.-iy 
the  bills  and  not  the  politicians. 

Meanwhile,  the  government  wor¬ 
ries  as  to  how  it  can  succcssfu’ily 
stem  the  leftists’  arguments, 

4*  ❖  4* 

The  Conservatives  claim  that  the 
Canadian  Corps  will  never  fight  .is 
a  unit.  ’They  say  that  the  rcinforce- 
Ihents  will  be  insufficient,  and  they 
will  not  be  permitted  to  go  into 
action  without  these  reinforce¬ 
ments.  Meanwhile,  the  Conserva¬ 
tives  are  readying  such  claims.  The 
Liberals  are  expected  to  have  the 
answers,  but  it  will  be  a  ding  dong 
battle  all  the  way,  with  Hon.  J.  L. 
Ralston.  Minister  of  National  De¬ 
fence,  having  his  hands  full  for  a 
while. 
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They  say  a  Wagner  Act  is  com¬ 
ing  here  in  Ottawa,  and  the  Na¬ 
tional  War  Labor  Board  is  paving 
the  way.  All  the  governments  are 
trying  to  give  things  away  the.so 
days,  to  keep  power  or  gain  it.  The 
Liberals  are  most  reluctant  to  cede 
anything,  since  they  are  the  legal 
custodians  of  this  country’s  re¬ 
sources,  and  they  are  not  anxious 
to  become  too  socialistically  mind¬ 
ed.  The  Progressive  Conservatives 
—  at  least  the  Bracken  wing  — 
arc  more  willing,  because  they  are 
not  in  power,  are  entrusted  with 
no  responsibility,  and  people  are 
always  better  able  to  tell  the  other 
fellow  how  to  give  things  away. 
The  C.C.F.,  who  arc  all  for  the 
people  getting  everything,  want  to 
give  everything  away  right  away, 
so  they  can  get  what  they  want 
for  themselves. 

In  the  meanwhile,  they  say  a 
Canadian  Wagner  Act  is  coming  up. 
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Bracken  next  moves  to  Nova 
Scotia.  Hon.  John  will  have  a  sell¬ 
ing  job  down  there.  At  Winnipeg, 
he  did  get  the  Bluenose  homage 
that  New  Brunswick  under  realistic 
Hugh  Mackay’s  direction  gave  him. 
Also,  at  Winnipeg,  they  say,  soma 
token  support  for  Murdoch  Mac- 
pherson  veered  round  to  another 
native  son,  Sydney  Smith.  (Smith 
’W'as  within  seconds  of  filing  his 
nomination  w'hen  Hon.  John 
Bracken  unexpectedly  turned  up.) 

Mr.  Bracken,  therefore,  moves  to 
the  farthest  cast  province,  and 
hopes  to  pick  up  some  converts 
there.  Against  the  solid  corps  cf 
Liberalism  he  will  have  his  troubles, 
although  he  is  conceded  a  couple 
of  seats  by  the  more  optimistic. 


Trade  Conscious  Canadians  in 
Search  of  a  Foreign  Policy 


KINANCIAL— D.D.S. 

Dank  Debits— March  IIM.T . 

C'liartciod  banks— Marcli  olst — 

Demand  Depo.sits  . 

Savings  Deposit.a  . . 

Current  Loans  . 
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Thirly-Two  Year  Peak 

Inter.  Coal  Production 

Vancouver.  —  As  a  result  of  plans 
made  to  increase  production  to  help 
meet  the  heavy  demand  for  fuel  for 
transportation  and  war  industries, 
1942  V  as  the  highest  production  year 
for  International  Coal  &  Coke  Co., 
Limit'd,  since  1910.  Coal  output 
was  50.000  tons  in  cxccrs  of  the  1911 
production  and  output  of  the  coking 
p’ant  '"as  also  increased  to  the  high 
cst  tonnage  since  1913. 

In  so  advising  shareholders,  Lome 
A.  Ca.mpbcll.  president,  points  out 
that  the  profit  m’lrgin  was  not 
maintained  dtto  to  the  ceiling  on 
prices  for  the  product  on  one  hand 
and  to  rising  costs  on  tho  other. 
The  higher  costs,  he  explained,  were 
due  to  dilution  of  the  tabor  force 
by  .seasonal  workers  resulting  in  less 
efficiency  and  to  abnormal  water 
conditions  last  spring  necessitating 
extensive  repair  work  underground 
and  heavy  pumping  charges.  How¬ 
ever  the  company's  liqu  d  cash  posi¬ 
tion  was  maintained  after  payment 
of  3c  per  .share  in  dividends  amount¬ 
ing  to  590.000. 

"Your  plant  end  properties  are 
-being  efficiently  maintained  to  per¬ 
mit  continued  production  at,  the 
present  level,”  Mr.  Campbell  informs 
shareholders.  "Our  output  will  be 
kept  at  the  highest  possible  figure, 
to  help  meet  the  demands  imposed 
by  war  conditions. 


Bl'SINKSS  CONDITIONS— U.B.S. 

General  J-eonomic  Situation— 

Imlex  of  riiy.'^ical  Volumo  of  Kuaincs.x 

■J  months . equal  JOO 

Index  of  Induslrial  produ'  tlon 

L*  month.' . equal  100 

DriMlnetinn  and  General  Duatness— 

.Mineral  Production — 

2  months . 193o-0  equal  10 

'.old — 2  months  .  Fine  Dzs, 

.'’iilver— January  3M2  .  Fine  Or.s. 

Coal — 2  inonttis  . S  Tons 

Mfg.  Production — 

2  montlia .  equal  too 

Flour  I’rodiK'tion — 7  montli.s* . Bbis. 

Cattle  Slaughtering — 2  months . No. 

Ilog  Slaughtering — 2  months . No. 

Cigarettes  released  . .Vo. 

Cigars  leloasod — 2  months . No. 

l.eatlier  Hoots  &  Sliors — 2  months..  Prs. 
P.am  Cotton  Consumption — 2  m....I.bs. 

.Newsprint  Production —  S  m . Tons 

Steel  Ingot  Prod. — 2  m . Tx>ng  Tons 

Steel  Iron  Proil. — 2  m . Long  Tons 

Contracts  Awarded — 2  m . S 

Bldg.  Permits.  ."iS  Municlp. — 2 


Change 

7,611,000,000  6,124,00O,0<XI  -f  24.3 
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1  l,t7.S.7.SO 
22>i.  171 
1.0M.417 
l..:i’2.3,470.‘'70 
2.'>',.'<10,.".42 

•■i,270.o;;l 

33..V:.'..704 

.VC'i.SlO 

301.037 

307.120 

23.0.33.  too 
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1  EIcc.  Power  Output — 
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-h 
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INTERNAl.  TRADE— U. U.S. 

WholP.saIr  Saif’s— 2  rr. _ 

193.V3D  equal  tno 

14.39 

136  1 

•4- 

"  ? 

Retail  Sales— 2  m . 

1930-39  equal  100 

130.5 

120.1 

5.7 

rnicES— D.B.s. 

Wholesale  Priees- 2  m... 

...1926  equal  ino 

07  .*> 

04.5 

r.  0 

Cost  of  L.vinpr— 2  m . 

19o5-on  equal  1^0 

117  0 

11.3.6 

1.2 

Index  Com.  Stocks— 2  rr.. 
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77  ^ 

fi-'i.s 

-4- 

17. S 

Index,  Bond  Yields — 2  m. 

195o-39  equal  100 

f*R.7 
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0.7 

GRAI.N  ST.VTISTICS— Bushels— D.B.S. 

Wheat  in  store — .Vpril 
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— 
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■L 
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Mining  . 

Construction 
Tra  dc  . 


12s  0 
1.30.6 


1211 

161.6 


,':.6 
6  2 
3,0 


TKANsrDIlT.VTION- D.n.S. 

Carload ing.s : — 

Cars  . 

Cumulative  Total:  — 

Cars  . 


Wk.  to  .-Vpr.  24  Week  ago  Te.-ir  ago 


3S..3nfl 
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II A 1 1,  W  A  Y  EARN  I NGS— C  ■  N.  R . 
Month  of  Olarcti — 

Operating  Bevenue  . .  . 

Operating  Expenses  .  . 

Net  Bevenue  . 

Three  Months — 

Operating  Revenues  . 

Operating  Expenses  . 


C.P.n. — March. 

Operating  Revenues 
Operating  Expenses 

Net  Revenue  . 


Three  Months — 

Operating  Revenues  . . . 

Operating  Expenses  . 

Net  Revenue  . . . . . 

•  To  February  28,  1843, 


To  April  24 
622.920 

Year  ago 
.512,1.: 

2  UR 

.3  -187.118 

194:! 

1912 

Cha 

$ 

8 

S 

Srt  loo.noo 
20. 21 5, 3-:  * 
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-I-  2.255.000 
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■20.716.4.-, 7 
16,lMiO,622 

:  3.274,7.54 
4  3.4  43.  ■270 

3.617,419 

3.755,935 

—  165.516 

6,'i. 252,657 
51.605,215 
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47.0«O.>.33 

■1  r).037>1.3 

4  0.044.3^2 

8,877,412 

9,984,011 

—  1,. 306,569 

Henceforth  we  shall  have  a  voice 
in  discussing  their  doings;  we  shall 
be  able,  and  indeed  required,  to  con¬ 
gratulate  them  if  they  do  well  and 
to  hint  at  displeasure  if  they  go 
Jistray.  And  it  will  be  strictly  vice 
versa.  Wc  are  aided  in  this  by  a 
clean  record,  never  having  had  occa- 
.'ton  to  mix  in  their  squabbles  unless 
their  outcome  affected  us  directly. 
Quite  aside  from  the  matter  of  trade 
wc  have  therefore  assumed  respon¬ 
sibilities  about  which  we  as  a  people 
were  singularly  ignorant  in  the  past. 

That  this  needs  a  certain  amount 
of  independent  thought  is  obvious 
and  that  it  may  in  time  require  a 
certain  amount  of  independent  ac¬ 
tion  is  conceivable.  Wc  have  not  yet 
given  proof  of  being  able  to  dis¬ 
charge  all  the  duties  of  sovereignty 
and  yet  wc  arc  now  confronted  with 
'he  ever  greater  job  of  deciding 
which  of  our  sovereignties  to  swap 
for  security  in  that  collective  secur¬ 
ity  .scheme  which  is  underway. 

Our  national  growth  has  obviously 
been  faster  than  the  growth  of  the 
people’s  consciousness  of  the  role  into 
which  they  have  fallen. 
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Canada  has  also  expanded  her  re¬ 
lations  with  the  continent  to  the 
south.  Wc  have  not  yet  become  mem¬ 
bers  of  the  hemispheric  club  but  we 
have  at  least  begun  to  get  acquainted 
with  some  of  the  members.  This  mat¬ 
ter  has  never  been  very  important. 
It  suddenly  gained  interest,  however, 
v.hen  Mr.  Churchill  announced  h’s 
‘regional  councils”,  one  for  Europe, 
one  for  Asia,  rnd  one  presumably 
also  for  America.  Since  we  have  little 
direct  concern  in  Asia  and  little  in 
Europe — unless  we  are  ready  to  en¬ 
ter  and  main’iain  the  worldwide  fed¬ 
eration  of  which  we  hear,  or  at  least 
take  an  effective  part  in  whatever 
organization  will  be  formed— the  re¬ 
gional  Cotuicil  for  America  is  the 
one  we  arc  expected  to  tic  up  with. 

It  has  been  reported  that  Prime 
Minister  King  will  go  to  show  him¬ 
self  to  the  government  and  people  of 
Brazil,  about  whom  we  know  little 
beyond  the  fact  that  they  arc  the 
customers  of  the  Brazilian  Traction 
Co.  Wc  may  be  satisfied  that  Mr. 
King  will  try  to  put  Canada  into  the 
picture  that  is  shaping  up  down 
there,  economically,  politically  as 
well  as  hemisphcrically. 

Canada’s  role  in  the  international 
.sphere  is  gradually  rounding  out  into 
a  good  bit  of  activity.  Obviously  from 
now  on  Canada  will  not  only  ‘‘come 
to  speak  for  Joe,”  she  will  also  talk 
for  her.sclf  and  .she  ha.s  the  goods  to 
make  her.sclf  heard.  We  have  been, 
somewhat  unconsciously,  led  to  think 
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that  the  after-war  world  will  be  com¬ 
posed  only  of  starved  and  bankrupt 
peoples.  ’While  thinking  thus  wc  have 
overlooked  the  fact  that  there  are 
a  number  of  quite  wealthy  ones  who 
will  vie  for  some  of  the  trade  we 
have  lost;  there  will  be  others  into 
whose  markets  we  would  like  to  get 
and  there  will  be  some  who  can  give 
us  quite  a  show  when  it  comes  to 
competing  wdth  our  high  cost  pro¬ 
duction. 

It  requires  more  than  what  we 
have  done  in  the  past  few  decades 
to  strike  a  fair  and  equitable  balance. 
The  trade  department,  representing 
the  sellers  and  buyers  only,  will  have 
to  bs  supported  and  perhajis  even 
supplanted  by  a  political  agency  re¬ 
presenting  Canada.  For  the  world  for 
a  long  time  to  come  will  be  primarily 
a  political  world,  devoted  to  balancing 
and  healing  and  reshaping. 

For  this  purpose  Canada’s  machin¬ 
ery  is  being  readied.  The  big  ques¬ 
tion  which  now  arises  is  whether 
the  citizens  are  also  being  readied 
or  W'hether,  as  they  did  after  the  last 
war  and  peace,  they  will  sink  back 
into  the  apathy  which  makes  every¬ 
thing  possible  and  creates  nothing. 
The  fact  that  we  approach  every 
problem  from  a  point  of  view  that 
represents  not  much  aside  from  wish¬ 
ful  thinking  docs  not  bode  well.  ' 

A  nation  which  seems  to  be  con¬ 
cerned  only  about  who  is  to  get  his 
hands  on  the  hen  which  in  the  past 
laid  all  the  eggs,  can  not  yet  be 
trusted  to  think  of  a  continuous  dis¬ 
tribution  of  the  eggs  the  fowl  is  to 
lay.  There  is  a  danger  that  while 
dreaming  of  the  high  estate  to  which 
Canada  shall  come  ip  due  time,  wc 
shall  forget  that  there  will  be  a  de¬ 
cided  dearth  of  milk  and  honey.  Be¬ 
fore  we  can  take  part  in  schemes 
which  encompass  the  reeducation  of 
many  peoples,  the  balancing  of  pow¬ 
ers,  the  giving  up  of  authorities  to 
."iome  one  higher  than  ourselves,  we 
must  not  only  become  aware  of  our 
Etrcngtlis  but  also  of  the  wcakncs.scs 
which  have  made  us  fail  in  the  pasi. 

For  a  nation  to  become  politically 
mature,  in  short,  will  require  a  con¬ 
scious  rcdedication,  hard  work  an.’:l 
much  more  study  than  has  been  put 
into  the  subject  until  now. 


YOUNG-DAVIDSON  MILLING 

Toronto.  —  Milling  operations 
have  been  resumed  at  Young-David- 
.son  Gold  Mines  after  a  four-month 
shut-down,  caused  by  the  freczeup 
of  ore  in  the  open  pit  during  severe 
cold  weather.  The  mine  was  kept 
in  operation,  however,  and  develop¬ 
ment  work  was  carried  on. 


RAPID  PROGRESS 
ON  FARM  MAKES 
UP  LATE  START 


Machinery  Offsets  Effects  of 
Labor  Shortage  and  Seed* 
ing  Nearly  Finished 


MOISTURE  BOUNTIFUL 


Special  Correspondence 

WINNIPEG  —  ’Working  prodigi¬ 
ously  to  overcome  the  delays  of  the 
early  May  period,  farmers  are  com¬ 
pleting  their  wheat  seeding  in  all  of 
the  southern  prairies.  In  many  of 
the  earlier  districts  the  young  grain 
is  now  appearing  above  the  soil. 
The  tenth  of  May,  however,  when 
tho  wheat  is  supposed  to  be  in  the 
ground  found  most  of  the  northern 
areas  behind  schedule,  due  to  cold 
weather,  rains  and  snow  flurries. 
Taken  on  the  whole  however,  the 
spring  season  has  not  been  unfavor¬ 
able. 

Particularly  in  the  central  and 
northern  region.s  most  farmers 
would  have  liked  to  have  made  an 
earlier  start,  but  in  the  south  a 
vast  amount  of  work  was  done  in 
a  comparatively  few  days.  Mani¬ 
toba,  South  of  the*C.P.R.  main  lino, 
had  most  of  its  wheat  in  the  ground 
prior  to  the  rains  at  the  beginning 
of  the  month.  In  the  central  and 
northern  region.s  good  progress  is 
hoped  for  this  week.  Curiously  too, 
one  of  the  early  areas  of  the  west 
this  year  i.s  the  Peace  River  district. 

Of  the  acute  labor  shortage  pre¬ 
dicted  for  tho  prairies,  not  much 
has  been  heard  lately.  Modern  trac- 
lor.s  and  broad  gauge  seed  drills  can 
cover  huge  areas  in  even  one  day. 
Two  hundred  acre.s  seeded  in  one 
day  is  a  common  occurrenco  and  is 
scarcely  over  mentioned  as  any  kind 
of  an  achievement.  A  frequent,  sight 
this  year  has  been  boys  driving  trac¬ 
tors'  and  apparently  doing  llie  job 
quite  as  capably  as  their  elders. 
Thus  it  would  appear  that  the  west 
will  get  in  its  crop  without  the  an¬ 
ticipated  difficulties.  It  may  be  an¬ 
other  matter  getting  it  off. 

Even  the  rains  and  snow  which 
have  retarded  progress  will  have  a 
distinct  cash  value.  More  rain  fell 
in  the  west  during  the  opening  days 
of  May  than  were  recorded  during 
the  whole  of  April,  and  the  moisture 
situation  on  the  prairies  was  meas¬ 
urably  improved.  With  the  young 
grain  germinating  normally  and 
above  the  ground  in  many  .southern 
regions,  the  danger  of  soil-blowing 
has  been  considerably  reduced.  The 
current  moist  condition  of  the  top 
soil  will  be  a  further  safeguard  in 
this  respect. 

Late  Harvesting  Finished 

The  harvesting  nf  stooks  which 
have  stood  in  the  fields  all  winter 
has  now  been  practically  finished, 
and  the  threshed  grain  has  been  of 
surprisingly  good  quality.  Thus 
some  swathed  grain  at  Plato.  Sas¬ 
katchewan,  was  found  to  yield  40 
bushels  to  the  acre.  In  many  ca.ses 
however,  mice  caused  considerable 
loss.  The  mice  bite  into  the  band 
holding  the  sheaf  together  and  gen¬ 
erally  mess  things  up. 

While  the  acreage  sown  to  wheat 
will  be  substantially  cut  this  year, 
Manitoba  will  proiluce  a  consider¬ 
able  amount  of  durum  wheat  which 
is  used  in  making  macaroni.  There 
is  a  strong  market  for  the  existing 
supplies  of  durum  which  now  stands 
at  11  cents  higher  than  No.  1  north¬ 
ern  on  the  Winnipeg  market.  The 
scarcity  of  meat,  it  has  been  estab¬ 
lished.  lead  to  the  increased  use  of 
macaroni  but  some  durums  make 
excellent  breakfast  cereals  as  well. 

This  year  the  west  will  see  con¬ 
siderable  acreages  planted  to  sun¬ 
flower  seed  and  black  Argentine 
rape,  both  of  which  are  now  highly 
valued  for  their  oil  content.  From 
the  latter  a  fine  marine  oil  is  ob¬ 
tained.  The  rape  seed  has  mostly 
been  placed  in  the  hands  of  ex¬ 
perienced  seed-growers  from  the 
northern  areas.  Both  of  these  seeds 
offer  vast  possibilities  for  the  west, 
and  the  experiences  of  the  farmers 
with  them  are  being  awaited  with 
distinct  fnterest. 

The  17  agricultural  representatives 
of  the  Manitoba  department  of  agri¬ 
culture  will  serve  as  nucleus  of  an 
organization  to  organize  farm  labor 
for  the  1943  crop  season.  Delegated 
by  the  government  to  negotiate  an 
agi’ccment  ■with  the  Dominion,  J.  H. 
Evans,  deputy  mmister  of  agricul¬ 
ture,  has  stated  that  steps  would  be 
taken  to  locate  and  use  every  man 
and  woman  whose  assistance  could 
reasonably  ’oe  drafted  into  farm 


gotiations  in  this  direction  have  al¬ 
ready  started.  Mainly  these  are  the 
terms  of  the  agreement  between  this 
province  and  the  Dominion  govern¬ 
ment,  although  it  has  not  yet  been 
signed. 

In  spite  of  the  labor  shortage, 
however.  Western  Canada  will  prob¬ 
ably  have  a  larger  acreage  of  sugar 
beets  to  harvest  this  fall.  New  mod¬ 
em  machinery  from  the  United 
States  promises  to  replace  some  of 
the  slow  hand  labor  required  for 
thinning.  In  fact  the  su(:cess  of  sugar 
beets  as  a  crop  in  western  Canada 
will  depend  largely  on  the  extent  to 
which  this  work  can  be  mechanized. 

Hopes  are  now  held  out  to  western 
farmers  that  the  United  States  will 
require  so  much  feed  grain  during 
the  coming  year  that  large  importa¬ 
tions  from  Canada  will  be  necessar.v. 
It  has  been  suggested  that  this  is  a 
good  reason  why  the  Canadian  far¬ 
mer  should  be  cautious  in  reducing 
his  wheat  acreage  as  advised  by  the 
government.  What  the  United  Sta’ics 
will  want,  however,  is  feed  giain.  The 
tests  of  w'hcat,  oats  and  barley  car¬ 
ried  out  in  recent  years  by  junior  co- 
operators  working  with  the  Saskat¬ 
chewan  wheat  pool  and  the  Univer¬ 
sity  of  Saskatchewan  give  useful  ba¬ 
sis  of  comparison  of  these  grains. 

Most  fanners  have  followed  t!ie 
practice  of  seeding  wheat  on  their 
best  land  and  giving  oats  and  barley 
a  much  poorer  show.  In  these  tests, 
conducted  in  most  of  the  160  pool 
sub-districts  in  Saskatchewan,  the 
three  grains  were  grown  under  iden¬ 
tical  conditions.  The  standing  after 
a  .suitable  deduction  for  weight  of 
hull  on  the  oats  and  barley,  stood, 
barley  first,  wheat  second  and  oa’.s 
third.  The  only  place  where  wheaS 
.stood  high  was  in  the  northern  fringe 
of  the  crop  area,  where  barley  did 
not  do  so  well  in  1942.  With  weight 
of  hull  included,  oats  usually  out- 
yielded  wheat. 

In  comparing  values,  the  addition¬ 
al  worth  of  oat  straw  a.s  feed  might 
be  taken  into  account.  Buyers  in  tha 
United  States  might  also  .sot  a  value 
on  oat  hulls  for  furfurol,  a  chemical 
in  keen  wartime  demand.  The  de¬ 
mand  from  the  United  Slates  is  ex¬ 
pected  to  be  chiefly  a  demand  for 
feed.  Barley  will  give  the  greatest 
amount  of  feed  per  acre.  When  the 
Dominion  govemment  is  also  paying 
$2  per  acre  to  the  man  who  reduces 
his  wheat  acreage  below  the  1940 
level,  there  seems  a  strong  case  for 
giving  coarse  grains  the  preference. 
That  is  what  tlie  west  appears  to  bs 
doing  today. 


Bank  of  Montreal 
Crop  Report 

The  Bank  of  Montreal’s  first  Icle- 
gi'aphic  crop  report  of  the  season 
says:  While  the  season  generally  is 
from  twx)  to  three  weeks  late  east  of 
the  Great  Lakes  and  in  British  Col¬ 
umbia,  weather  conditions  have  been 
favorable  on  the  whole  throughout 
the  Prairie  Provinces  and  land  oper¬ 
ations  there  are  becoming  general, 
with  the  seed  bed  in  good  condition 
and  sufficient  moisture  to  ensure  ger¬ 
mination.  Precipitation  to  date  in 
these  provinces  has  been  somewhat 
below  normal  and  rainfalls  will  no 
needed  this  month  in  some  districts. 
A  preliminary  survey  indicates  a  re¬ 
duction  in  wheat  acreage,  while  the 
acreage  sotto  tq  coarse  grains,  par¬ 
ticularly  barley  and  flax,  will  show 
an  increase.  Last  year’s  unthreshed 
crop  is  being  harvested  and  while 
yield  is  low,  the  grade  Is  better  than 
was  expected. 

In  the  province  of  Quebec,  spring 
Is  from  two  to  three  weeks  later  tnan 
usual  and  snow  i.s  still  in  cvidenc« 
in  many  regions.  Pastures  and  mea¬ 
dows  have  wintered  well  generally, 
and  orchards  are  in  good  condition, 
apart  from  minor  damage.  Prolonged 
cold  weather  reduced  the  run  cf 
maple  sap  and  the  crop  is  estimated 
at  50  to  75  per  cent  of  average,  with 
the  quality  fair  to  go(xl.  Warm  rains 
are  needed  to  promote  gi’owth. 

In  Ontario,  spring  work  has  been 
delayed  considerably  by  adver.sa 
weather  conditions  and  in  most  sec¬ 
tions  seeding  operations  are  not  yet 
under  way.  The  season  is  at  least 
two  weeks  later  than  nonnal.  Muca 
of  the  land  is  veiy  wet  and  warm 
dry  weather  is  badly  needed. 

In  the  Maritime  Pi’ovinccs,  very 
little  work  has  been  done  on  the  land 
as  yet.  Fruit  trees  are  reported  to  ba 
free  from  frost  damage  and  pastures 
have  wintered  well. 

In  British  Columbia,  planting  is  in 
progress  but  growth  is  backward. 
Some  winter  damage  to  peach,  apri¬ 
cot  and  small  fruit  trees  is  reported 
from  the  Okanagan. 


work. 

Maximum  co-operation  is  needed 
to  avert  a  serious  situation.  As  many 
workers  as  can  be  obtained  will  be 
taken  from  non-agricultural  indu.s- 
tries  with  which  employment  is  sea¬ 
sonal.  One  of  the  chief  ones  is  lum¬ 
bering  which  last  winter  got  thou¬ 
sands  of  farm  hands  to  work  in  their 
camps.  All  of  them  were  registered 
as  farm  workers  through  the  Unem¬ 
ployment  Insurance  commission  on 
the  understanding  they  would  return 
to  the  land  in  the  spring.  Most  of 
them  have  already  returned. 

.Expects  Big  U.S.  Demand 

A  new  canvass  is  being  made  of 
help  which  may  be  obtained  by  get¬ 
ting  services  of  conscientious  objec¬ 
tors,  students.  Indians  and  white  set¬ 
tlers  from  the  north  country,  and 
women  workers.  ,  Locating  them  at 
times  and  places  when  they  are 
needed  involve  special  arrangements 
with  the  transportation  agencies.  Ne-  ' 


Granby  JVcl  Off  Sharply 
On  Increased  Production 


Vancouver.  —  Granby  Consolidat¬ 
ed  Mining  Co.  has  declared  a  divi¬ 
dend  of  15  cents,  payable  in  U..‘4, 
fund.s  on  Juno  1,  of  record  May  14, 
Thi.s  makc.s  a  total  of  .30  cents  a 
share  for  the  year  to  dale. 

The  report  for  tho  first  quarter 
of  this  y-car  shows  not  earnings  of 
$52,800.  compared  with  $132,423  in 
the  rorresponding  period  of  last 
year.  Earnings  were  lower  despite  a 
slight  increase  in  production  as  com¬ 
pared  4\’ith  the  immediately  preced¬ 
ing  three  months,  but  a  greater 
amount  of  development  work  vios 

done. 

Toward  the  end  of  Mareh,  there 
was  appreciable  decline  in  the  num¬ 
ber  of  employees  and  a  labor  short¬ 
age  as  acute  as  last  year  is  antici¬ 
pated.  . 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR  ' 
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Salea  Bid  Aak  High  Low 


-  ’  ■  Week  ending  May  ll»  1943- 
Prev.  High  Low  Price  I 
Cloae  Change 


Abitibi . . . . . . 

Do.,  pref . 

Do.,  . 

A  .Tie  Glove . 

Do.,  pref . 

Agncvv  ;^urpaat. . . . . 

Do.,  pref . 

Alummiitm  Ltd . 

Alco.,  prct . 

Algoma  Steel  Corp . 


101*4  101'^  101 


Amalgamated  Electric. 

6>.i 

8’* 

Anglo  Can.  'Tel.,  pref. . . 

44 

Aibestoa . 

24 'i 

24I3 

Assoc,  breweries . . 

18*3 

18 

Do.,  pref . 

109 

llOlj 

Ault  U  Wil>orp,  pref  . . 

Barker  9  Bread . 

1  6o 

Do.,  pref . 

23 

24 

Bathurst  Paper,  “A”.. . 

23'i 

14 

Beatty  Bros . 

17 

Do.,  2nd  pref . 

Bell  Telephone . 

151 

151 

Biitmore  Hat . 

9 

Blue  Kibbon . 

6 

7 

Do.,  pref . 

35 

Hraniford  Cord.,  pref.  . 

25 

Braz.lian.  .  .  : . 

22'f 

23 

brcncrs  &  Distillers .  . . 

6,'s 

b-. 

B.A.  Oil . 

20 

20H 

B.C.  Power,  *’A” . 

25 

26 

Do.,  "B" . 

3 

3'i 

Bruck  Silk . 

7'j 

Build.  Prod.,  Class  **A*’ 

141, 

15 

Burlington  Steel . 

llJli 

ii'j 

Calgary  Power . . 

luo 

Can.  bread . 

454 

5 

Do.,  **A  ”  pref . 

102 'a 

Do.,  “B”  pref . 

43 

42!li 

Can.  Cement . 

5 ’4' 

b'4 

Do.,  prcl . ...  . 

100 

100 

Can.  Cycle,  pref. ...... 

105':; 

Can.  Forgings,  “A”. .. . 

23 

221, 

Do.,  . 

26 

Can.  Nor.  Power . 

Can.  Packers . 

88 

Can.  SS.  Lines . 

14 

14 '4' 

Do.,  pref . 

37 

38 

Can.  Wire  &  Cable,  "A’ 

bl’a 

Do.,  “b” . 

20 

Do.,  pref . 

108’i 

108', 

Can.  Bakeries . 

4'i 

4*5 

Do.,  pref. .  . .  ^ . 

77 

80 

Can.  Hrew'eries . 

2>i 

3'i 

Do.,  pref . 

37 

37 

Can.  Bronze . 

34 

34 

Do.,  pref . 

106 

Can.  Canners . 

8' j 

8% 

Do.,  let  pref .  . . . 

2l'a 

21 '4 

Do.,  2nd  pref . . 

It 

11 -'it 

Can.  Car  &  Foundry. .  . , 

9!  j 

Do.,  pref . . . . 

29 -‘k 

.30 

Can.  Celanesc . 

3.3 

33 'a 

Do.,  rights . . 

22*2 

22 

Do.,  pref .  . . 

136 

138 

Can.  Converters . 

30 

33 

Can.  Cottons . 

103' ; 

Do.,  pref . 

Can.  Dredge  &  Dock  , . . 
Can.  Fairbanks,  pref. , . . 
Can.  Foreign  Invest , . . . 

Do.,  pref . . 

Can.  Gen.  Elec . .  . 

Can.  Ind.  Alcohol,  "A”.. 

Do..  “B  ’ . .  . 

Can.  Iron. Foundries .... 


120».t  123 
17''j  I7'i 
100 


Do.,  pref.  .  ,  .  ... 

85 

Can.  Locomotive.  .  .  . 

la.'i 

16 

Can.  Oil  Co . . 

21 

Do.,  pref.  .  . 

128 

128 

Can.  Pac.  Rly . 

Ills 

12^4 

11  ■,  v 

Can.  Wallpaper,  "A  ‘ .  .. 
Do..  ••B  ” . 

11 

12 

Can.  Wineries . 

2*2 

3'a 

.3  -  I 

Can.  W.  B.  Boxes,  *‘A’  . 

r/-'. 

Carnation  Co.,  1st  pref. 

116-4 

Cockshutt  Plow.  ..... 

lO’f 

li'a 

lU-R 

Cons.  Bakeries . 

n-u 

Cons.  Min.  &  Smelt.  .  . 

44 

441 4 

43 

Consumers  Gas . 

130 

1  29  ‘  a 

129  — 

Cons.  Glass . 

27i>4 

28 

27'4 

Cos.  Imperial  Mills. .  • . 

24 

24 

Crown  Cork  &  Seal  .  • . 

26 

28 

•*-2 

Crows  Nest  Coal  ...  . 

.34 'a 

Distillers-Seagrami 

32 ‘a 

32’ i 

— 

Do.,  pref . 100 

Dom.  Anglo .  .....  23 

Do.,  pref .  75 

Dominion  Bridge.  .  28  28 

Oom.  Coal,  pref .  13 J4  13 

Dom.  Fabrics .  9  9 

Do.,  2nd  pref  . .  22  ’  j 

Dom.  Foundries. . . .  23';i  25 

Do.,  pref .  108 

Dom.  Glass .  125  ,. 

Do.,  pref .  '154  . . 

Dom.  Scottish.  . .  50 

Do.,  pref .  .  , 

Dom.  Steel  &  Coal,  “B”.  9' 4  9 

Dom.  stores .  9  9 

Dom.  Tar . .  O'j  7 

Do.,  pref .  96  96 

Dom.  Textile . 

Do.,  pref .  153'a 

Dom.  Woollens . .  4.‘4  4 

Do.,  pref. .  . .  12  13 

Dr yden  Paper .  7 

East  Kootenay  Power  .  50c 

Eastern  Dairies . .1.30  13 

Eastern  Steel  Prod  ....  15  1.5 

Easy  Washing  Machine,  5  4 

Electrolux  Corp.  .....  O'  j 
Enamel  &  Heat.  Prod. .  .  4.'  4  4 

English  Electric,  **A’*...  30  29 

Do.,  *‘B” . 5  5 

Equitable  Life .  5  5 

Famous  Players  ....  22 '  i  22 

Fanny  Farmer  Shops ..  .  ^2  22 

Fleury  Bissell . 

Do.,  pref .  17'  ,; 

Ford,  Class  “A” .  22  *4  22 

Do..  Class  .  22  *4  ^ 

FounUation  Co.  of  Can. .  14.'j  15 

Gatineau  Power .  8  9 

Do.,  pref.  5‘ c . 

Do.,  pref.  5,' 2*  0 . 89  90 

Gen.  Steel  Wares .  10*;*  10 

Do.,  pref .  107*2  108 

Goodyear  Tire .......  83  8.1 

Goodyear  Tire,  pref.  new  54  .'i*  54 

C.  L.  Paper  V.T . .  4_  4 

Do.,  pref.  V.  T .  M ‘/s  18 

Great  West  Saddlery.. . .  4 


22^4  22'j 
15 


lO*;.  lO’s  10  — 


Do.,  pref . . 

32 

Greening  Wire . 

12’« 

Curd,  Charles . 

6.' a 

•  6'i  . . 

Do.,  prcl . . . . . . 

Gypsum . 

5'  a 

5*a  .5 

Ham.  Bridge,  new . 

Sv’s 

5;-^  $ 

Ham.  Cotton,  pref . 

33 

Ham.  United  Theatres. . 

2.00 

Do.,  pref . 

97 

Harding  Carpets . 

.3*'.!  4. 

Hinde  U  Dauch  Paper 
Holt  Renfrew  Co . 


Hunts  Candies,  “A’* . , . 

.  12 

. . 

Do..  "B" . 

.  n 

Imperial  Oil . . . . . 

.  13’^ 

13^4 

13' 

Imperial  Tobacco . 

.  11  ‘4 

Do.,  pref . 

,  7*4 

Ind.  Acceptance,  “A".  . 

.  14*  a 

ISJi 

15 

Intercolonial  Coal . 

.  35 

Do.,  pref . 

.  125 

Int.  Bronze  Powders. . . 

.  11 

io'h 

10 

Do.,  pref . 

.  18’a 

19 

Int.  Coal  &  Coke . 

.  25 

Inter.  Metal  Ind . 

.  15 

is 

IV 

Do.,  pref . 

.  98’ a 

95 

Do.,  “A”  pref .  96 

Inter.  Milling,  pref .... .  115 

Inter.  Nickel .  38*2 

Do.,  pref . 155*4 

Int.  Pulp  &  Paper .  12 

Do.,  pref .  b3  4 

Int.  Pete .  18*4 

Inter.  Power .  7 

Do.,  pref .  101 

Inter.  Utilities,  “A” .  7)4 

Do..  “B” . 20c 

Jamaica  Pub.  ^rvice .  •  .  1 1 

Do.,  pref .  101 

Kelvinator .  12 

Lake  of  Woods. . .  25 

Lang  &  Sons . .  13^i 

Laura  Sccord  .  .  lO  'i 

Legare,  pref . 9 

Lindsay,  C.W .  7 

Do.,  pref .  55^ 

Loblaw,  “A” .  20  ’ I 

Do..  “B‘* .  19 

Loews  Theatres . . 

Do.,  pref . .  •  • 

McColl-Frontcnac . .  0^4 

Do.,  prei' .  • 

McKinnon  Steel ...  2  2 

Do.,  pref . .  *  •  ^*5 

Maple  Leaf  Gardens.  • .  6 

Do.,  pref .  b  4 

Maple  Leal  Milling.  ....  7  * » 

Do.,  pref .  IS';.? 

Massey  Harris,  new.  .  .  7*3 

Do.,  pref.  new .......  lb,  4 

Mit'-hcll  Co..  J.  S .  39 

Modern  Container.  .  . 

Monarch  Knitting  ...  2  3 

Do.,  pref .  80 

Montreal  Cottons  •  .  71 

Do.,  pref.  .  1^22 

Montreal  L.  H.  &  Power.  25 
Do..  3'^  Notes...  .  49*8 

Montreal  Loan . 14 

Montreal  Telegraph  .  .  25 

Montreal  Tramways.  .  30 

Moore  Corp .  •  47*2 

Do.,  *‘A”  pref.  .  .  189 

Do..  “B**  pref .  280 

Murphy  Paints .  11 

National  Breweries .....  30*2 


115  I14’h 

38".i  37*4 


15‘-3  15H  15' 


Natioi^al  Grocers. . . . 
Do.,  pref. . . 


North' Star  Oil . .  1.10  1.1 

Do.;  pref. . .  3-34  4 

Ogilvie  Flour. •  24  24 

Do.,  pref . 160 

Ont.  Steel  Prod .  13?a  14 

D^.,  pref  .a .  115  120 

Orange  Crush .  1.25 

Do.,  ]xef .  3*/2 

Ottawa  Electric . 

Ottawa  Car .  6  6 

Ottawa  L.  H.  &  Power. .  7.1^  8 

Do.,  pref .  87 

Page  Hersey  Tubes .  94.*-3  97 

Pe  xmans  Limited .  52  50 

Do.,  pref .  1261,  126 


i  38>4! 

.  7U 

S’i'  7'i 

T* 

.  26»4 

26  !i  . . 

.  14’4 

I4’4  -  • 

.  49 

50  48 

*r 

.  15Jj 

.  *7)1 

16 

•r 

47,42'  46,‘i 

— 

.  1.10 

1.10  .. 

.  3’3 

4 

14* a  •  13*a 
120 


.  •  +1 
9S!-i 


17*4  17.’ 

112H  .. 


'...  Porto  Rico  Power,  pref. ,  100)^ 

.  Power  Corp .  8  8*^  8 

.  I  Pressed  Metals . .  7  6*j 

Price  Bros .  14  15’^  14 

$6.50  Do.,  pref  .  75  75 

80c  1  Quebec  Power .  ]4i^  141^ 

$/  00  I  Regent  Knitting .  8.1s 

$8  03  pref .  21  ..  •• 

Riverside  Silk, ‘*A*’ .  2.5  ..  ,, 

Rolland  Paper .  10  •• 

$5.03  Do.,  pref .  92  ,, 

Ini.  Russell  Industries .  I6W  ,,  .. 

$2.75  Do.,  pref .  I63I4 

,60c  b  I  Saguensy  Power,  pref .  106  107 

$1  .to  bhaw.  Water  &  Power...  17*4  18  17 

$7  00  Sher.  Williams .  14'| 

$5.50  Do.,  pref .  118  119 

Silverwood  Dairy .  9*4 

Do.,  pref .  S-Ji  8’s 

$1.00  Simon  &  Sons  .  8*a  8)<i 

•  Do.,  pref .  105 

$7.00  Simpson,  “A"  stock .  12*3  12 

$8  00  Do.,  ••B" .  7  7 

60c  Do.,  pref .  97*2  97*^  97 

•  Smith  (Howard)  Paper. .  13*2  1^‘i  l^'i 

$2,50  Do.,  pref 101 'a  101*2  .. 

$1  30  Southern  Can.  Powrer  .,  10' a  11  ., 

Int.  Standard  Chemical .  16  16'^ 


16>)  18 
165*2  175 


6' a  Standard  Paving  ..  .,1.65 

I7‘s  51.00  Do.,  pref.  mew) .  8 

23''a  $2  00  !  Stedman  Bros . 20 

2  ,  •  !  btccl  of  Canada . . .  72 

7  Int.  I  Do.,  pref .  73 

13  70c  vb  *  Coal .  4 

9’ a  60c  ,  Stuart  Oil.  pref .  12 

.  ^  S6 . 00  shpersilk  Hosiery . 

3'  i  *,:•.«;!  Go.,  ptef . 

•  55.00  St.  Lawrence  Corp .  2*- 

42*4  $2.50  Do..  “A”  pref .  13*. 

4  ’  a  •  •  :  St.  Lawr.  Flour  Milla  .  .  .  29  ‘ 

92  Arr.  (  Do.,  pref .  120 

$5.00  I  St.  Lawr.  Paper,  pref..  ..  41* 

21  $1 .50  I  Tamblyn  Ltd  .  ,  .  12 

V  *  Do.,  pref .  52’ 

5jj  Int.  Tip  Top  Tailors .  7* 

86  $4.00  b)  Do.,  pref . .  102 

8>8  Tookes .  1.75 

31'*  5?'^J  Do.,  pref .  25 

.  $4.00  Toronto  Elevators .  28 

20;  8  51  S®  Do.,  pref .  52’ 

$6.50  .  Tucketts  Tobacco,  pref..  152 

2^4  ,’1  Twin  City .  8* 

67  Int.  Do.,  pref .  28'/ 

1.30  ^  - i  Union  Gas  Co .  6  V 

27 ‘4  $3 . 00  j  United  Steel .  5* 

$1  .SOvb)  ,  United  Corp.,  ‘‘A” .  23 

$^•00;  Do..“B- .  8? 

6’ a  ^  50c  j  viau  Ltd .  5 

20  Do.,  pref .  55 

10  a  60c  j  Wabasao  Cottons .  47 

6  4  ,  ■  ■  I  Walker  (Hiram)  G.  &  W.  56 

“8  .  .  Do.,  pref .  20' 

27.'a  $1.00  I  Western  Canada  Flour  .  5* 

■  Do.,  pref .  82 

133  !  Western  Grocer .  70 

18  Do.,  pref .  120 

102  $4  00 b'  j  West.  Kootenay, pref  . . 

114  $t>  op  Weston's.  .  .  14’j 

.  Sp  Op  j  Wilsil  Ltd .  18': 

Ji'lP  Winnipeg  Electric  .  4', 

'«  nn  I  Do.,  pref  .  47 

58.00  I  Woods  Mfg.  Co.  pref.  .  82 

.!'i  Int.  Wood.  Ale.v.  &  J.,  pref.  .  73f 

4  int.  I  Yor*<  Knitting  Mills  ....  5* 

'"H  Zellers .  13.' . 

int- j  Do.,  pref .  25 

'  $8  i*.)  i 

7*5  .  .  :  Canadienne  Nat . 1.10 

Int.  .  Commerce . .  134 

Ini.  .  Dominion .  155 

3  Int.  Imperial .  174 

17'3  Arr.  :  Montreal  .  160 

$4.00  Nova  Scotia . .  254 

9*4  50c  t  Royal  .  136’ 

9' a  60c  Toronto .  245 


1.65  2.12  1.50 


H’a  14 
1  50  2  ’ 


52’ i  .. 

7»j  .. 

102 

1.75  1.50 


14’*'  14*4  14.’4 

99’^  100 
18'3  IB’s  • 

4'*  4»j  4.'i 


133'i  130 
134  133; i 


37‘a$!  . 00  b) ! 
123  $8.00 


30 't  25 

14'a  ll’a 


$8 . 00  LOANS  end  TRUSTS 
$2.00  , 

$1.20  .  C®**'  Permanent . 133^ 

$2!  00  ^  Central  Can.  Loan  .  .  130 

Si! 00  ■  Chartered  Trust .  85 

$2!  22  •  Econ.  Invest .  28 

ssioo  Huron  &  Eric .  60’ 

Int.  Do,,  20  p.c.  paid .  9^ 

$5  00  Land.  Banking  8*  Loan .  .  55 

$1.20*  Nat.  Trust . 145 

,  Ont.  Loan .  105 

J  Toronto  Gen.  Trust .  75 

Si  50  Toronto  Mortgage  ....  82 

V]  00  ‘  Eeal  Estate  Loan .  30 

$6  00  *1942  Quotations. 


High 

Low 

Div. 
Rat  c 

1004^ 

$7.0 

8’* 

6 

Int 

7*4 

5 

Int. 

15'j 

75 

63 

$5  50 

>5f< 

8!i 

I4’i 

$1.00 

8 

Int. 

21 

$1.60 

25 

$2  00 

to 

60c 

92 

$6  00 

17,>.j 

80c 

175 

158 

$7.00 

108 

$5.50 

1812 

16'i 

90c 

15 

Int. 

119 

$7.00 

10 

Int. 

m 

Int. 

8!j 

60c 

105 

$7  00 

12', 

7>* 

7 

97'4 

88 

$6  50 

14'3 

li 

lOl'j 

101 

$6.06 

111, 

10?^ 

80c 

16'4 

Int. 

2.12 

1  30 

9 

Int. 

20 

60c  ^b) 

73 

59^4 

$3.00 

76'4 
4,'  2 

66  .’4 

$3.00 

I3'2 

80c  b’^ 

1,75 

65 

$5  iso 

2’3 

1\' 

14  li 

ns 

Arr. 

30 

$1  00  Lb) 

125 

$7.00 

42  4 

33 

Arr. 

12 

10*4 

80c 

•53’ i 

52'a 

$2.50 

7,4 

6 

104 

$roo 

1  SO 

26 

30 

Int. 

57 

47'* 

$2.62*4 

156 

150 

$7.00 

9'4 

6'  i 

Arr. 

28'. 

7'‘4 

SOc'vb) 

6 

23 

9'i 

8’j 

5 

55 

$s!66 

51  'j 

48 

$4  OU 

56  H 

47 

$4.00 

21 

18’ i 

$1  00 

•54 

3’* 

R7 

44 

70 

$3.00 

120 

$7.00 

i4«i 

13 

80c 

100 

94 

S5.00 

19'2 

$1  00 

48 

21 

85 

7.06 

734 

Arr. 

8 

^■3 

lot. 

14',' 

25 

$l  56 

133J-J 

127 

$6  00 

140 

129 

$6.00 

156' j 

$8.00 

175 

157 

$8.00 

160 

150 

$6.00 

259 

235 

$10.00 

142 

132 

S6.00 

250 

243 

$10  00 

140 

125 

S8.00 

$8.00 

8.5 

70 

$4.00 

28 

$2.00 

74 

$4  00 

11 

8'j 

80c 

55 

$4.00 

145 

$8.00 

111 

$5.00 

75 

$4.00 

86 

$.5 . 00 

30 

•• 

$2.00 

$upphtd  hf 

A.  i.  PATTISON,  Jit  CO. 
INDUSTRIAL  BONDS  Bid  Asked 

B.C.  Pulp  7  5  '50  .  74  00  . 

B.C.  Pulp  65  'DO  .  95.tAl  93,00 

Brown  Ds  '^9  .  93  .00  9b  Ou 

burns  O  Co.  5's  '58  ....  81.50  83.50 

Con.  Vickers  bs  '3/  ....  lOl  .00  lu4.00 
Dom.  Woollens  bs  3/  ....  98.50  iuo.;>u 

tostern  Dairy  bs  49  ...  91  tX)  93.75 

tederol  houndries  5  s  "59.  80  50  bp  50 

Gall  brass  5  s  '5O  .  9b. DO  100  00 

Inter.  Hydro  kicct.  6's  '44.  62.00  65  Ou 

Legore  us  61  .  V3.5O  9o  OJ 


Canadian  Active  Bond  Prices 


1  Inter.  Hydro  ticct.  6's  '44.  6^.0U  61). Ou 

00  Legore  us  61  .  V3.5U  Vo  l)d 

60c  '  Mupic  Leaf  Mill  3-5'/i  s  '58  V8.UU  1(XJ.50 
00  I  McLormick  s  t  s  '5^  ....  WOO  10Z.0O 


Stop  cr  Shop  3  5  '47 
Viceroy  4i/2S  Seriol 


I  Z  OO  14  50: 
86.00  .  . . .  1 

75  00  . . . .  i 


Aac.Qide  jheppord  7's  '48  Z5.00 


Aloert  Bay  p  s  'pO 


Ancroft  Place  4  s  '56  .  . 
Bay-Adeiaide  6i.'2's  '47 


53.50  55.00  I 
4/. 00  50.00 


:  boy  Cumberiand  o',i  s  '44  33.00  25.75  lOZ^g  101^4 

I  Btoor  St.  Oeorge  7's  46  .  .  51.50  54.50 

Int  I  Llarendon  Apts.  7  s  '46..  26.00  29. 00  |) 

SOCib)  Clorendon  Prop.  7  s  '47  ..  26.00  29.00 

$3.00'  Connaught  Hotel  4s  '52.  4/. 50  52.00  103''2  97 

$3.00  I  Dom.  Square  4  s  '59 .  67.00  70  00  lOM,  '>2''2 

■  ■  i  Ellis  Park  Apt.  4I2  S  '43  '05 ',2  '02:8 

JOc  b)  I  w.C.  .  .  65  50  68.50  '24'2  ,2°, 

Gen,  Brock  Hotel  5's  ''34  30.50  39  00  '25’/4  lOC'/j 

^  j  Godfrey  Realty  4  s  '52  WS.  56.00  60.00  '^^^8 

Arr.  I  LomPord  Reolty  2'2's  '52.  26.00  38.75  '45,2  'nt.''* 


High 

Low 

9954 

100;b 

1605, i 

99 ’4 

99^,4 

1005, 

101  '8 

■99 

IOC's 

93  H 

100', 

99' a 

991, 

99.’4 

93',i 

99;>i 

94 

I02!8 

102 

lu/i. 

ICO' 4 

I03’g 

101 

102 

991-8 

102' J 

102 

10158 

101  '.1 

1064,8 

105V4 

1041,8 

1044  8 

1 07 1.-4 

10C13 

107', a 

106V4 

103 

10718 

10S-’4 

10744 

109-’4 

10344 

'02'?8 

10144 

R 

'03'', 

97 

10144 

92''-. 

105',, 

10218 

1241., 

90 

125 ',4 

IOC!’, 

1005.8 

9S4a 

125’, 

11544 

99 '4 

96',, 

GOVERNMENT  BONDS 


Dom.  of  Con.  list  Vicl.  Loan) 
Dom.  nf  Can.  (3nd  Vict.  Ln) 
Dom.  ot  Canada  Bonds 


Dom.  ot  Canado  Bonos 


Dom.  ot  Canodo  Bonds. 
Doin.  or  Canada  Bonds. 


Oom.  of  Canodo  Bond*. 
Dom.  of  Conoaa  Bonds. 


Dcm.  of  Canodo  Bonds.  .  . 
Dom.  ot  Conodo  Bonds.  . . . 
Dom.  of  Canodo  Bonds.  .  . . 
Dom  of  Canada  Bunds.  . .  . 
Dom  of  Conodo  Borrds.... 
Donr.  of  Canada  Bonds.  . . , 
Dom,  of  Conodo  Bonds.  . . . 


Canada  Steomshipt  . , 

Con.  PdC.  Ry.  .  . 


Kali 

Ou*  Fay 

Maturity 

Bid 

A>k. 

'4,4 

MN 

C 

Moy 

46 

99I,fc 

tOC'i, 

2 

JL> 

C 

Juna 

44 

100*4 

101  li 

2 

JD 

c 

2uno 

46 

991. 

100',, 

2'-* 

MS 

c 

Mor. 

48 

99';  a 

lOO'/g 

2\i 

JO 

c 

Juna 

43 

100 

101 

3 

JD 

c 

Juno 

50-51 

lOP'a 

1025  8 

3 

AD 

c 

Oct. 

49-52 

lOOFs 

101 

3 

MS 

c 

Mor, 

52-54 

100',, 

101  >2 

3 

JD 

c 

Jur>o 

50-55 

991, 

1007. 

3 

MN 

c 

Nov. 

53-56 

991 8 

1003,; 

3 

JD 

c 

Juno 

53-51* 

99*4 

100’4 

i 

MS 

c 

Sept. 

Ferx 

94 '4 

95'4 

3 ’■4 

JD 

c 

Juno 

48-49 

lOZlg 

'Oil* 

4'4 

MN 

c 

Nov. 

48-51 

102', 

103'  , 

3'4 

FA 

c 

Fod. 

48-52 

103^8 

1041,4 

3' 4 

JD 

c 

Juno 

56-66 

lot's 

1021, 

5'/, 

AO 

c 

Oct. 

44-49 

1 02^8 

1033, 

4 

AO 

L 

Oct. 

43-45 

lOUs 

102’, 

4 

AO 

c 

Oct. 

47-52 

1067,8 

1073, 

AO 

c 

Oct. 

44 

10434 

105’4 

FA 

c 

Feb. 

46 

106 14 

10758 

^'z 

MN 

L 

Nov. 

46-56 

107 

10s 

MN 

c 

Nov. 

47.57 

103 

109 

4'., 

MN 

Nev, 

43-53 

108’i 

1091', 

'’’j 

MN 

c 

Nov, 

49-59 

109.’ 4 

1  10',, 

5 

AG 

c 

Oct. 

43 

IOM4 

IGATION 

BONDS 

5 

JJ2 

c 

Jan. 

57 

103 

105 

O'i 

FA 

5 

Fcd. 

15-51 

101 

103 

4',', 

JJ 

c 

July 

60 

105 

1C7 

'<'2 

MS  CNL 

Sept. 

51 

121  1'4 

123 

■<’4 

JDEI 

CNL  June 

55 

125 

3 

JO'S  C 

Dec. 

45-50 

100'', 

1013,4 

5 

JJ  CNL 

July 

49.69 

118’, 

3 

JJI5 

c 

Jon. 

54-59 

99',* 

iCO'/g 

$7.00  I  Oshavvo  Bldg.  3-4  s  '53  ...  65.00  . 

Arr.  I  Prince  Ed.  Hotel  4  s  '47,.  37.00  40  00  | 

80c  I  Protessionol  Offices  7's  .  ,  59.00  . 

JJ -50  j  Richmond  Boy  5'.2's  '47..  98.00  100.00 

-2  St.  Coth.  Stan.  Realty  3- 

V  00  3ij.4s  .57  .  60  50  63.50 

;  Trinity  Bldg.  4's  '52  Com.  10.00  13.50 

Int.  VVellington  Bldg.  Bl-'s  Ser.  61.00  64.50 

2.61' 2  Windsor  Court  Apt,  3's  Ser.  45.00  43  00 

MUNICIPAL  BONDS 

....'  City  of  Windsor  I'.i's  '75  52.50  _ 

80cvb)  City  of  Windsor  2's  '75...  62. OO'  65.00 

-  City  of  Windsor  3'4's  '75  80.50  83.00 

-  City  of  Windsor  4s  '75..  90.00  . 

Town  ot  Riverside  I's....  38.50  41.00 

$5  66  Township  of  Sandwich  E..  37  50  . 

54  00  I  Township  of  Sondwich  W..  27  00  . 


90.00  . 

38.50  41.00 

37  50  . 

27.00  . 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Thi  following  quotations  oro  furnishtd  by  Tho  Invostmont  Dcoltrs'  Associolion  of  Cinndg 


Unlisted  Canadian 
Stocks 

Suppllod  by 

A.  J.  PATTISCi'M,  Jr.  &  CO. 


Province — 

High  Low 

Rote 

79  00 

57.00 

Alberto . 

6% 

83.50 

57.00, 

Alberto  . 

1 10.00 

102.00 

British  Columbia . 

.  6^ 

1 14.50 

98.00X 

6rit(^  ColumbiO  . . 

1 1 1.50 

99.00 

British  ColumbiO  .••••••« 

.  530 

107.00 

95.00 

Manitoba  . . 

110.00 

94.00  » 

Manitoba  . 

4I/, 

108.50 

100.50 

New  Brunswick  .•••••g., 

.  5  '/2 

1 13.00 

94.00  X 

New  Brunswick 

.  41,, 

1 14.50 

102.00X 

Nova  hcctia . . 

.  4'/, 

11  4.00 

106.50 

Ontario . .  • . 

5 '.2 

108.75 

1 06.00 

Ontario  . . 

115.50 

106.50,  Ontario  . 

.  43o 

1 16.75 

103 .00, 

Onlono  (HEPC)  . 

.  4?.o 

123.00 

1 1 4.00, 

Do . 

.  4^4 

99.00 

95.00 

F’nncc  Edward  Ulond  .... 

3% 

106.50 

98.00 

Quebec  . 

87.50 

62  00 

Soskatchewon  . . 

4*0 

99.50 

74.00 

Saskatchewon  . 

93.50 

69.00 

Saskatchewan  . 

5% 

Acme  Farmers  Dairy  Pref.  75.00 
Acmj  Glove  Pref.  L).  6.50  53  50 


Anglo  Can.  Tel.  •  A  '  .  .  8.25 

Ang.o  Can.  Tel.  5',2'T)  Pref.  43.50 
Atlas  Steel  Com .  .  30.00 


B.C.  Pulp  common 


B.C.  Sugar  . 

B.C.  Tel.  1st  Pref. 


Bid  Asked:  97.00  90  00  Chdrlolfctowri 

75.00  80.00  ;  '08.00  102  50  Hol.fox . 

53  50  ....  10-1  50  97.00  Hull  . . 

I9.0U  22.00  103.00  Vs  00  Levi,  . 

8.25  9.00  108.00  lOl.OO  Morclon  ... 

43.50  44.00  96.00  90.00  Montreal  . . . 

30.00  33.00  I08.50  lOJ  lOx  Ottawa  ..., 

1 05.00  1 08.00  1 1 3.00  I02.00x  Quebec  _ 

44.00  ....  I  I05.50  95.00X  Saint  John  .. 

10.00  Bid  i  97.50  87.00  St.  Lombert 

65.00  Bid  j  103.00  lOl.OQ  Sydney  . 

/300  f/.OU  101.50  96.0(1  Three  Rivers  . 


Record  of  the  Curb  Markets 


-Week  ending  May  11.  1943- 


1  45 

.  75c 

Bathurst*  "B” . 

2’» 

3’ 

$!  UU 

Beath  Co.,  “A” . 

8 

Arr. 

'  Bcauharnois . . 

9V 

9' 

7’i 

5'* 

i  Int. 

:  Belding-Ccrticelli . 

81 

81 

4  '  . 

1  Do.,  pref . 

118 

32 '  y 

$2.50 

.  B.C.  Packers . 

19 

19' 

4’'i 

'  Brijht  Co..  T.  G  ,  . 

6''* 

6 

5 

Int. 

1  Do.,  pref . 

90 

23 

22 'i 

Sl.ou 

i  Calgary  Power,  pref  . 

102 

102 

23 

'20.'  * 

$i  .soibr  j 

Can.  £$  Dom.  Sugar..  .  . 

IS’i' 

19 

.9d 

.75 

....  1 

'  Can.  Dud  Breweries .  .  . 

10*i 

10’ 

22 

Canada  Malting . 

39 

393 

23 

19':; 

si  .06 

Can.  Vinegars . 

7'i 

8 

23 

$1  .00 

Can.  Starch . 

9', 

15'4 

ii'2 

Int.  i 

Do.,  pref .  -  • 

116 

9' 2 

■7"i 

60c 

Can.  Industries*  ‘’B  . 

151' 3 

152 

90 

79 

$5.00 

Do.,  pref . . 

162 

162 

90 

86 

$5.50 

Can,  Gen.  Investment. 

8?g 

io'» 

8 

Can.  Int.  Invest.  Trust. 

.40 

108 

94 

$7.00.bl 

Do.,  pref . 

47 

83 

66 

$2.50  b) 

Can.  Liglit . 

11 

55 

51  .'j 

$2.50  ' 

Canadian  Marconi  . .  . 

7‘i 

3’ 

4 

34 

.  .  .  i 

Can.  Nor.  Power,  pref.. 

87 

18 

15'j 

Int.  : 

Can.  P.  fl$  P.  Invest.  .  .  . 

1.00 

.95 

118'ti 

115 

Rate 

$6  00 

346 

3’4 

‘7 

*9 

8 

269 

lO’i 

18 

83 

$4^00 

116 

124 

$7.00 

215 

20 

5 

••6*5 

'.'30 

90 

92 

$6  00 

’  43 

102 

$6.00 

1260 

19*5 

17'i 

.80 

875 

10*3 

370 

40 

37 

$2!  66 

50 

8'*j 

.40 

9 

9*3 

Int. 

no 

116 

$7.00 

*  *  8 

169 

148 

$7,00 

38 

165 

$7.00 

8’,' 

0 

.25 

1  00 

.50 

J6’4' 

.47 

Arr. 

15 

16 

16 

$I  .00 

7362 

3'i 

1  io 

Int. 

87 

89 

993.4 

$7.00 

Do.,  pref .  7 

Arr.  '  Can.  .Vickers .  6'* 

60c  I  Do.,  pref .  63 

•  !  Can.  Westinghousc .  43 

•  I  Catelli  Food  Prod .  9** 

•  ■  I  Do.,  pref .  13*3 

•  •  •  •  I  City  Gas  Electric . 30 

Arr*  Cons.  Sand  &  Cr.,  pref. .  78 

Arr.  Cliiudc  Neon  . .07 

•  I  Coin.  Alcohol .  2'j 

;  Com.  Alcohol,  pref.  ..  .  6*i 

$1  00  j  Can.  Div.  .  ...  si.** 

•  •  •  i  Do.,  pref .  8 

•  1  Consol.  Pat>cr  Corp .  4*8 

Int.  I  Consol.  Presa  Ltd .  4 

•I***  I  Corr.  Paper  Box,  pref.  •  90 

Celtic  Knitting .  1  ..**0 

40c  i.b)  t  Uub  Aircraft . 65 

i  David  &  Frere,  “A”  . .  . .  12*‘j 

$I  00  j  David  e*  Frcre.  "B” -  2 

•  '  !  Dehaviland  Aircraft ...»  6}-j 

rA  i  Do.,  pref .  85 

$!  5?  '  Disher  Steel . 1-25 

$1.50  j  Do.,  pref .  10 

Int.  Dom.  Engineering .  33 

•  •  ’  Dom.  Oilcloth .  27 

I  Dom.  Square .  1.75^ 

-...  Donnacona  Paper  ....  4 

JS.JJO  j  East.  Kootenay,  pref.  .  .  12 

$2.00  ;  Eastern  Dairies,  pref..  30*2 

$7.00  I  pi^ct  Aircraft .  5! 2 

'  •  •  1  Fairchild  Aircraft.  .  3*2 


i3H 

.35 
81 Ij  80 


Brandram  Henderson  Com. 

4.00 

Brown  Co.  Com . 

2.00 

2.20 

Brown  Co.  5', •.''b  Prct.  .. 

53.50 

35.00 

Burns  &  Co.  Lto.  "A"  .  . . 

8.00 

9.50 

Burns  Ir  Co.  Ltd.  "B  "  .... 

4.50 

5.50 

Con.  Wire  Cr  Coble  Pref.  .  . 

107.50 

1 09  .Oj 

Can.  Industries  "A"  Com. 

150.00 

155.00 

Can.  Industries  *8"  Com. 

1  50.00 

l>b.UU 

Can.  Industries  T'^o  Pref.  . 

162.00 

154  00 

Con.  Ingersoll  Rond  . 

62.50 

65.00 

Con.  Mochtnery  Com.  ,  .  . 

7.00 

9.50 

Con.  Motor  Lomp  "A"  Cr 

■B'  . 

8.25 

Con.  Tea  Prct . 

28.50 

Can.  Westinghousc  . 

42.‘j0 

45.06 

Capitol  Wire  Cloth  Com.  . 

5.00 

Capital  W'ire  Cloth  Pref.. 

17.00 

19.00 

Cowlhra  Apl  Prof.  . . 

3.00 

.... 

Chose,  A.W.  $8.  Pref.  Bonus 

16.00 

16.50 

Claude  Neon  Pref . 

3  00 

Co.onial  Realty  Com . 

3.50 

Coy  Steamships  . 

70  00 

Bid 

Commerciol  Fin.  Com.  .  . . 

7.25 

Copeland  Flour  Units  .... 

15.00 

17.00 

Corrugated  Box  Com . 

3.50 

Dover  Industries  . 

7.00 

8  50 

Dunlop  5'?o  Pref.  $25.  XD 

22.00 

25.00 

Federal  Grain  Pref . 

69.00 

73.00 

Fcdcrol  Gram  Com . 

1.90 

2.05 

Galt  Brass  Com . 

lO.CO 

12.00 

Goderich  Elevotor  Div.  .50 

9.25 

10.50 

Guardian  Realty  Pref . 

17.00 

20  00 

Guelph  Caipcf  C.  Div.  1.00 

13.00 

16.00 

Gurnry  Foundry  Pref . 

ISO 

2.25 

Hart  Battery  Com . 

5.30 

Hoves  Steel  Prod.  Com 

13.00 

15.00 

Highlaixl  Dairy  59o  Pref.  . 

45.00 

Inglis  John  . 

6.50 

7.50 

Ingram  Cr  Bell  Pref . 

83.00 

Kingston  Shipbuild  Com.  .  . 

12.00 

15.00 

Loblow  Inc.  Com . 

1  1.00 

12.50 

Minn.  &  Ont.  Paper  Com. 

6.50 

7.00 

Moirs  Prct . 

)5.50 

Morrison  Brass  Units  .... 

6  00 

S.OO 

Morrow  Screw  7*^0  Pref.  .. 

100.00 

103.50 

A3orrcw  Screw  Com . 

14.00 

16.00 

Mount  Royol  Hot.  N.  Com. 

2.75 

4.00 

Murphy  Paint  Pref . 

95.00 

99.00 

Ncilson  Wm.  Pref . 

10.00 

New  Method  Laund.  6*  2^0 

Pref . 

75.00 

Ontario  Tobacco  Pref.  Com. 

15.00 

17.50 

Provincial  Paper  7^o  Pref. 

98.00 

101.00 

Rclionco  Grain  Com . 

18.00 

Rcliorxe  Groin  6''2^o  Pref, 

90.00 

95.00 

Riverside  Silk  "B"  . 

2.25 

Sinn  Sen  McNaughton  Com. 
Stondord  Fuel  6''z%  Pref. 

2.00 

51.50 

54.66 

Maturity 

Pric« 

Asktd 

1 

Morch 

1947 

78.00 

83  00 

1 

Oct. 

1959 

83.50 

80.50 

15 

Feb. 

1947 

103  00 

1 12.00 

1 

Oct. 

1953 

1 14.00 

1 19.00 

1 

Stpt. 

1953 

1 11, 50 

1 15.50 

1 

April 

1947 

1 06.00 

1 1 1.00 

1 

Oct. 

1951 

110.50 

115.50 

15 

Moy 

1950 

108.50 

11 2.50 

15 

April 

19t>l 

1 12  00 

1 16.00 

15 

Sept. 

1952 

1 14.50 

1  '8  50 

1 

July 

1946 

107.00 

11  1. 00 

1 

June 

1950 

107.00 

1  1 1.75 

1 

Juno 

1971 

116.50 

121.50 

1 

Aug. 

1957 

1 16.50 

121 .50 

i 

Jon. 

1970 

122.50 

127.00 

1 

Oct. 

1945 

99.00 

103.00 

I 

Aug. 

1958 

106.25 

110.25 

15 

Aug. 

1958 

85.50 

89.50 

IS 

March 

1952 

98.00 

102  00 

1 

Aug 

1958 

93.00 

99  00 

1 

July 

1952 

96  00 

lOO.CO 

J 

Jon. 

1952 

107.00 

1 11. 00 

1 

March 

1054 

102.00 

106.50 

1 

Moy 

1952 

104  00 

1 09.00 

2 

Juiy 

1954 

107.00 

1  1  1 .00 

1 

Mo  ch 

1945 

96.30 

100.50 

1 

July 

1949 

106  50 

1  to  50 

1 

June 

1959 

113.00 

1  IS  GO 

15 

April 

1971 

105.50 

110.50 

1 

Moy 

1967 

97.50 

1 0 1 .00 

1 

Aug. 

1944 

10!  00 

106  00 

1 

Nov. 

1958 

101.50 

105  50 

15 

Jon. 

1970 

1 09.00 

1 :4.oo 

1 

May 

1954 

101.00 

104.30 

1 J 

Dec. 

1975 

80.00 

84  GO 

1 

April 

1961 

1 14.00 

118.50 

....  j  101.00  95.00  Westmount  .  I  May  1954  1 

2.20  80.00  b4.00  Winasor  .  3', 4  U  Dec.  1975 

35.00  114.00  99.00*  Winnipeg  .  4*/2  I  April  1961  1 

9.50 

5.50  ^ — Povoblc  CanoUo  ond  London:  x— Poyabie  Conodo  ond  New  York. 

09.00  I— pQyobie  Canada,  New  York  and  London, 

55.00 

CORPORATION  BONDS 

!  Utility—  Bid  Asked  Con.  Int.  Paper  6.  1949  ... 

'  Assc.  Tel.  &  Tel.,  5'  i.  1950  891  .  92  ^  ^  P-  5.  1953.. 

i  Bell  Telephone  5,  1950  _  129  ...  ^isco.  6  19:;..^  . 

'  ■  '  ■  ;  Bril  Tpleohnnr.  1647  I  7S 1  •.  Gon.  Vickers  6,  194, . 


Utility— 

Bid 

Asked 

Assc,  Tel.  &  Tel.,  S'i,  1950 

891.; 

92 

Boll  Telephone  5,  1956  .... 

129 

Bell  Telephone  5,  1957  .  .  . 

125' J 

B.C.  Telephone  4I2,  1961.. 

1 06 ' 2 

lOS'i: 

Calgary  Power  5,  1960  .  .  . 

109'; 

1  12 

Calgary  Power  5,  1964  ,  .  . 

1 05 '2 

1 07 1,  - 

C  N.  Power  1953 

107 

109 

D.  G.  &  E.  EIcc.  6''2,  1946 

IIO"- 

Gatineau  Power,  3>4,  "A'. 

103 

Do.,  '  B  ' . 

IOC '2 

ios'i 

Inter.  Hydro  Lloc.  6,  ''■*44 

62 

64 

Int.  Power  6,  1955 
1  Int.  Power  6,  1957  . 
j  Int.  Power  b*  1957 


Ottowo  V.P.  4,  1964 


2,05  I  Mont.  Tram.  5.  1951  .  lOS',^ 

2.00  '  Tram.  5.  1955 . .  90 

0  50  Mont.  Trom.  4**2,  1955  .  85 
•0  00  Mtl.  L.  H.  &  P.  3*7,  .  103 

6.00  Mtl.  L.  H.  &  P.  3 '<2,  1963  .  101 

2.25  Mt[.  L  H  cr  P.  S'?.  1973  .  101 

Ntid  &  P.  4''2,  1956  _  ICl 

5.00  Nfid.  0  P.  5.  1955  .  lOO’/i 

r5.00  N.5.L.  &  P.  4.  1957  .  102 

7.50  Ottowo  Power  4.  1957  ....  102 

.  .  .  !  Ottowo  V.P.  4,  1964  . 

5.00  Ottawa.  V.  P.  3  1959  ...  101 

2.50  Power  4,  1932  .  ’02 

7.00  I  Saquenoy  Power  41-2,  1966  103 

,  .  .  .  Showinigon  4,  1961  103 


Abitibi  5,  1953 . 

Algoma  Steel  5,  1943 


1071  '  Dom,  SfOcI  Cr  Cool  6*4,  1955  103 

109  "  Tor  £7  Chem.  4*  2-  1952  103 

Donnoconno  Paper  4' 1956  80 

Eastern  Dairies  6,  1949  .  90 

iOS*'-  famous  Plovers  41 ’7,  1951.  102’'? 
e4  *■  For.  P.  P.  Sec*  6.  1949  ...  19 

Ffoscr  Co.  6,  1950  . .  1031/^ 

Great  Lakes  Paper  5,  1955  .  9j 
int,  Ciiy  Boks,  5', r,  194b  .  102 
103’'’  Lake  St.  John.  5.  1951  ...  68*2 

.  '*  Maple  Leaf  3-5':.  1958  ...  98 

Mersey  P.  5,  1949  .  94 

ICj’i  Mersey  P.  (>,  1949 .  96 

92  M.  Cr  O.  Popor  5.  I960  ...  100 

86  Mont.  D.  D.  6.  1948  .  89 

105  N.  5.  O  C.  3’'7,  1963  _  83 

103  Pece  Bios.  4.  1957  .  85 

103  Pr*ce  Bros.  4.  19i57 .  8b 

Rcst.'gouchc  6.  *948  .  103*2 

...  Roilcnd  Paper  4'?,  1951  .  101 '2 

.  .  Smith  H.,  45.».  1951  .  .  .10w'’’'7 

...  LInit.  Amusctnents  5,  1956  *0i 

Un-ted  Grom  G.  41  ?.  1949  1C2 
1C4  United  G-q.m  G.  5,  1948  .  101 

104  Un'tcd  G'^ain  G.  5*?.  1949.  lOM? 

,  .  Western  CrQiri  5,  1959.  .  .  .  90 V2 

1C5 

114*2  '  Real  Estotci^ 

q?  .  I  Alex.  Bldg.  6,  1947  .  -15 

g,  Acodia  Apts,  -t,  1958  ..  ..  57'/, 

Dominion  Squore  4,  1953..  6  7 


Brown  6,  1959  . 


C  0  D 

73 

Godfrey  Reolty  A.  1952 
Montreal  Apt.  1 5t  A,  1934. 

53 

51 

■54 

.  76 

Quebec  Apt.  5,  I960  ... 

83 

1943 

10.' '.'2 

i65. 

Sherbrooke  St.,  3’>,  1952  . 

52 

6,  1945  . 

81 

84 

St.  Coth  Stanley  3 -3  *2  *4,  57 

(0 

64 

.  93 

96 

Windsor  A';,  '934 . 

li'.'z 

•  • 

....  Stedmon  Bros  Pref. 

....  Sutton  Horsley  . 

Arr,  Toronto  Carpet  Com.  , 
Int.  Toronto  Corpet  Pref.  .  . 
•  •  ■  •  United  St2€l  "A"  Pref, 
••••  Viceroy  Mfg.  Pref . 


Viceroy  Mfq.  Com.  • .  12.50 


Waterloo  Mfg . 

U'estern  Grom  Units  .  . 
West  Steel  Prod.  Corn. 


r  •  •  X  do  Accum.  Mod . 

j4.00  xCumulotive  Trust  Shares  , 
57, jO  xDiversified  Tr.  Shores  "C  ' 

'•"7  X  do  "D"  . 

■  •  •  xDividend  Shares  . 

72.50  xMoss  Investors  Trust.  .  .  , 

24.25  X  do  2nd  Fund  Inc . 

*.3.00  xNotion  Wide  Securities  .  . 

•  •  •  •  X  rk>  Voting . 

xNorth  Ampr.  Tr.  Sho.  1953 


30  li  28*4 
5!:;  5*2 


—  2* 
4Ji  —  * 


21’i 

20 

$1 .00  b» 

19't 

la's 

$1.00  b) 

21h 

ica 

Arr. 

7' j 

6 

100 

92*  j 

$6.00 

s 

65 

Arr 

6'i 

7 

6 

Int. 

81 

'I '4 

J6’.i 

lO'i 

3' 2 

17*5 

^!-2 

46 

Int. 

.i 

80 

68 

Arr. 

71 

$4.00 

125 

$7  00 

27 

24  ’4' 

$1.50 

50 

43 'a 

$l  30 

14 

$1.20 

25*  j 

$1.95 

33 'j 

23';: 

*48 

45 

$2  22-bi 

189 

$7.00 

280 

$7.00 

31 

26' j 

$2.00 

39 

$1.75 

8'* 

6 

27:’ 8 

$us6 

IS 

i-i’-j 

51 

38*a 

$2!  66 

17 

10 

$2.00 

48*4 

40 

$4.00 

1.30 

1.05 

4 

35c 

25'4 

22 

$1 .00 

160 

$7.00 

14’i 

‘a'i 

Int. 

120 

$7.t2 

1.25 

3*^j 

2-i 

25 

Int. 

6 

4 

Int. 

For.  Power  See . 

.15 

Fraser  Coy’s . 

15 

15 

Do.,  vot.  trust . 

16 

17;  i 

ISJi 

Freiman's  Ltd.,  pref.  .  . 
Hillcrest  Collieries . 

55 

.3.5 

Do.,  pref . 

.60 

Honey  Dew,  new . 

IS': 

Humbcrslone  Shoe.  .  . . 

8 

9 

Hydro-Electric  Sec .... 

1.75 

2.50 

1.75 

Int.  Paints . 

21* 

3 

Do.,  pref . 

17 

Intercity  Baking . 

Interstate  Royalty,  “A’ 
Do..  “B" . 

40 

Langley  Ltd.,  pref . 

30 

Lake  St.  John  P.  &  P. 

16 

18’ i 

16 

Lake  Sulphite  Pulp.  .  .  . 

.35 

Maritime  Tel.  &  Tel. 

15'i 

15*a 

Do.,  pref . 

17 

17 

Melchcrs . 

1.00 

Do.*  pref . 

S'i 

S’* 

Mercury  Mills . 

5*j 

S’* 

Do.,  pref . 

5' a 

Montreal  Island  Power. 

.25 

Mont.  Ref.  U  Stor.  V.T 

.85 

Do.,  pref  . . 

22 'i 

MacLaren  P.  &  P .  . 

17*a 

18'i 

i8,'.r 

MacKenzie  Air  Service. 

1  00 

Nova  Scotia  Light . 

78 

Do.,  pref . 

J06’. 

’6'^ 

Noorduyn  Air . 

6'!! 

7 

,90  *90 

..  2.50 


^  INSURANCE  STOCKS  j 

British  America  Arsce.  ...  51.00  53.00  1. 

Can.  Life  Assce.  Div.  $20.  320.00  535  00,. 

Xrr*  Canadian  Fire  Insuronce  73.00  78.50 

Confederation  Life  30®-o  pd.  130.00  140.00 

ArV  Continentol  Life  20®o  pd.  27.00  30.00 

.  .  ■  Crown  Life  Fully  Pd.  D.  250.00  270.00 

$I.20;b)  Dom.  of  Con.  Gen.  Ins.  ..  125.00 

....  Dom.  Fi.'c  Insurance  ....  134.50  138.00 

....  Dominion  Life  .  175.00  200.00 

_  Empire  Life  25^o  Pd .  6.00  7.25 

(  ••••  Excelsior  Life  40%  Pd.  .  71.50  -76.00 

(  ••••  Great  West  Life  Div.  $15.  230.00  ... 

k  ....  Halifax  Fire  Insurance  ..  13.00  14.50 

••••  Imperial  Lire  Div.  $15.  ..  247.50  275.00 

.  •••*  Manufoc.  Life  Div.  $12.  ..  220.00  230.00 

*  ••••  Monarch  Lif.?  2Q9o  Pd.  ..  33.50  36.50 

’***  Nationol  Life  .  8.00  10.00 

’■■■  Sovereian  Life  259o  P<^-  13.50  .... 

■jnV  Assce .  290.00  .  .  . 

Int  Toronto  Gen.  Ins.  Div.  25c  4.75  6.00 

West  Assce.  Com.  Div.  2.40  33.00  4100 

*’'[  West  Assce.  Pref .  4100  44.00 

int.  Western  Life  .  12.00  14.50 

;;;;  trust  fr  loan 

....  Rriti'h  Mtge.  Cr  Trust  ...  115.00  126.00 

I  ....  Brockville  I  rust  .  43.00  ...  ! 

....  Capitol  Trust  .  30.00  32.00  | 

....  Grey  &  Bruce  T.^  Par  $50.  44.00  -  I 

....  Guaranty  Trust  .  100.00  1 03.00  | 

••••  Guelph  Cr  Ont.  Inv.  Par  $50.  4b.00  5^-50; 

••••  Industrial  Mtqc.  Cr  Trust.  ^.  .  .  28.00 

••••  Lombton  Loon .  34.00  .1 

••••  London  Cr  Western  Trust  .  34.00  37.50, 

Midland  Loon  Cr  Covings  .  M.OO  16.00^' 

*•'*  Premier  Trust  .  29.00  .  •  •  .  ! 

’  *  ‘  *  Stcrlino  Trust  .  55.00  .  .  .  .  ; 


Mod .  2  6b  ..jbuttor  production  for  March  total* 

'  3  6()  ! '«!  46.'1,S02  pound-s,  an  increase  of 

.  ^  99  ."1.3  por  cent  over  tlio  .152,527 

,5  Trust.  20.33  21.74  pounds  of  .Mart'll  1912,  according  fo 
s'ctunTies  3  43  moiidily  .s'tatistical  report  of 

'15  '  38  Hairv  Superintendent  Bird.  Each 

Tr.  Sho.  1953  2.05  •  u 

2.63  month  this  year  has  seen  an  in- 

.  2^3  crease  over  the  corresponding 

t  Shore  . .  8  CO  ..  month  of  last  vear.  The  total  pro- 

y  p  ''A''  147^  .1 

■ . ' 1,60  . .  I  duction  for  the  first  quarter  of  1943 

-  .  I  was  1.340,497  pounds,  this  being  an 

TER  PRODl'CTION  I  increase  of  2R.7  per  cent  over  the 

-  first  quarter’.s  prothiction  of  last 

Nova  Scotia’s  creamery  !  year  of  1,041,1  l.'l  pounds. 


X  do  1955  . 

'A.6Z 

X  do  1956  . 

7..56 

X  do  1958  . 

?..  13 

United  Bond  Cr  Share... 

8  CO 

xU.S,  Elce.  L.  <y  P.  "A  "  ,  . 

1454 

X  do  "B"  . 

1 .60 

N.S.  BUTTER  PRODUTTION 


^eceme 

d  SUquUk  dlcadci! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


Ont.  Silknit .  1.00 

Do.,  pref. . , .  35 

Paton  Mfg .  46 


Quebec  Telephone. 
<eU&nce  Grain 
Do.,  pref  . 


Stand.  Radio . .  4* 

Supertest  Petroleum ....  25 

Stop  &  Shop. . 25 


112 

120 

115 

$7.00 

90 

91 

87*2 

$6  00 

->  i  * 

*10 

41 

$3  00 

61. 

*6' 

3  7 

.40 

4 

4*i 

1 5’.; 

18' 

2  25 

Arr. 

90 

92 

97 

W— 

*230 

18*2 

16S 

Int. 

10 

35 

♦24** 

$1  00 

9'2 

15 

10 

7 

2,'i 

3 

3 

105 

**54 

106 

$6  00 

3 

3'2 

3 

1  $ 

’25 

5 

1 

24'*' 

25 

$1.00ib) 

•  • 

•  ••• 

25 

2$ 

♦  25 

Unit.  Amusements,  **A”. 

Do..  ••B” . 

United  Distillers . 

Walkerville  Brewery.  .  .  . 


Int. — Interim  dividend. 


13*4'  .. 

2.25 

1.25  1.50 


'  *  ■  I  Trust  Cr  Guarantee  ...  .  32.50 

j  Victoria  Trust  Cr  Savings.  65-00 
$6  CO  '  Waterloo  Trust  .  100.00 

$6  00  I  theatre  stocks 

....  I  Allens  Kingston  Units  ...  b5.*^0 

....  !  Allens  Toronto  Thea.  Pref.  36.50 
.  ..  I  Aliens  St.  Cathorines  Units  63.00 
Int.  Monsfield  Theatres  Pref.  .  61.00 


Arr.  INVESTMENT  TRUST  SHARES  I 

,  •  !  Con.  Gsn.  Invest.  ...  8.50  9  50 

*,  '  Con.  Investors  Corp.  .  .  .  5.00  .  .  ! 

$l  00  ,  Invest,  Found,  Units  ...  4*  .00  44.00 

■■■*  !  Sec's  Hold.  Pref.  Bonus  ..  17.00  20.00 

$6  00  '  Can,  Gen.  Invest  ..  1.60  2.20 

POWER  ISSUES 

nnih'i  Calgary  Power  6%  Pref.  .  100  50  ....  I 

>i,UU^DJ  ^ 

**;’  H.  &  P.  Com .  27.00  .... 

Con.  West  Not.  Gas.  L.  Cr 

;;;;  h  &  p  Pref . 103.00  — 

Greet  Lakes  Power  Pref,  .  102.00  106,00 

$3.66  Inter.  Utilities  1.75  Href.  16,00  .... 

....  Inter.  Utilities  3.50  Pref.  40.00  ....  j 

. .  .  ‘Montreal  Islond  Pow.  Pref.  44  00  .  .  .  .  | 

Novo  Scotio'L.  Cr  P.  Com.  84  00  ....  . 


THE  FINANCIAL  TIMES, 

282  Notre  Dome  Street,  West, 
Montreal. 


VEARLY  SUBSCRIPTION  RATE 


*5.00  MORE  HOGS  IN  B.C.  ■  vioua  year.  As  at  December  1st 

15  0®  I  Vancouver.  —  Hogs  on  Brit'Lsh  1 1942,  there  were  84,300  of  these  ani- 
$6 !oOj  Columbia  farms  last  year  increa.sed  mals  of  which  56,100  were  under  six 


. .  4* J  4  ..  ..  Inter.  Utilities  3.50  Pref.  40.00  .  .  .  .  i 

8  8*'a  ..  ...  ‘^ontreol  Islond  Pow.  Pref.  44.00  ....  | 

.xj  *13^4^  Novo  Scotio'L.  Cr  P.  Com.  84  00  . 

i3  .  *13*3  13  _ 

;  4  2.25 

fAi.  cofirrMt..'  InvcstiMeiit  Trusts 

— -  Bid  Ask  ' 

As  at  December  1st  xBuiiock  Fund,  Ltd .  14  jv  15.771 

ere  84,300  of  these  ani-  'hvestment  Fur^...  8.65  4  00' 

k  Kc-inrt  Commonwealth  Int,  Corp.  2.5j  3. 14 


In  Canada,  $3.00  a  year  * 
In  Great  Britain  • 

In  United  States,  $3.50  a  year 


•  $1.75  for  riz  moQfhb 
$3.00  a  year,  Canadian  funds 

•  $2.00  for  six  months 


MaK*  all  chcdiM.,  draft*  and  money  ordtr*  pnynbU  tm  tka 
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FURTHER  GAINS 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


Made  General  Manager 


ONE  LEADING  New  York  Market 


_ _  j  commentator,  in  urging  caution  in 

Despite  Some  frofit  Taking  ^^I'lng  atten-  j 

Markets  Moved  Ilitrher  With  ^^.on  .'o  the  contrast  between  p.-e.eni  I 

1  radintr  >Still  Acloe  Iwas  happening  a  year  ago.  In  April, 

lD4i?,  it  is  pointed  out,  the  pijblic  \^as 


GAINS  IN  .MA.IORITY 


out  of  the  market  and  voiume  wa.s 


at  a  \ery  Jow  ebb,  preliminary  to 
I  .«tart  of  tile  long  upward  sweep  of 
j  price.s  wh  ch  is  now  in  its  thirtcentb 
i  month  On  the  other  hand,  trading 
I  on  VVail  Street  recently  has  been  as 
;  much  as  nine  times  the  total  trading 
of  a  i.car  ago,  suggesting  the  wide- 
African  campaign  and  '  public  participation  in  pres¬ 

ent-day  trading.  The  inference  ad¬ 
vanced  is  that  distribution  to  the 
pitbiic  has  been  under  way  and  a 
setback  in  prices  may  not  be  far 
ail  a.\ . 

❖  +  + 

Some  tradcr.s,  who  are  disinclined 
to  extend  their  commitments  in 


5‘oek  markets  mo\ed  into  new 
high  ground  ui  the  cutTcnt  moie 
during  the  past  v.cek  \iith  the 
smashing  \ictory  in  'runisia  as  a 
major  factor.  \\  ith  the  fali  of  'I’unts 
and  Rizerte  marking  the  virtual  end 
to  the  North 


THE 


To  Head  Trade  Board 


MARKET  TREND 


By  D.  L.  M. 


FOLLOWING  the  rush  of  buying 
which  last  week  carried  stock  prices 
on  this  continent  to  new  highs  on 
the  13-month  upswing— since  last 
April— iprices  have  eased  oft  again 
and  froding  has  quieted  down. 

It  is  po.'tsibie,  though  not  eonciu- 
sive,  that  the  buying  surge  may  have 
run  its  cou.se  for  a  time,  and  a 
setback  in  prices  be  imminent. 

Factors  .'’upporling  the  theory 
that  the  markets  are  tiring  include 
the  relative  prominenee  of  low- 
priec-i  issiie.si  in  recent  trading,  and 


av.ti"  only  mopping-iip  operations  I  traeiing.  me  mrercnce  an- i  ’be  inability  of  the  latest  upwatrl 

the^’cnp  Ron  peninsula  to  put  an ' 's  that  distribution  to  the|  push  to  carry  through  the  138-133 

end  to  resistance  in  tliat  sector  '  P^'bbe  has  been  under  way  and  at  .'^upply  level  as  represented  by  the; 

the  first,  two  clay.'!  of  tlii.s  week  sa w  '  b'tek  in  prii'cs  may  not  be  far  ROSS  BELTON  Dow-. lores  inelustnal  average  al  l 

teiidenc.y  to  profit-taking  with  '''  ^  I  whose  appointment  to  the  position  ‘''ti'' fn  fnrccnct  nvnfitv  I 

1  rrpjTiiln r.h V  in  tho  iTi3r*  •  v  ▼  ▼  .  ^  i.  -It  is  ciifii^Ult.  to  Ioroc35t  o.\3C‘I\,  f 

^  Some  tradcr.s.  who  are  disinclined  o^encml  manager  of  Gu.ta  Percha  „,ip„  ,^0  public  appetite  I 

Tr.-,<li„=  nciivily  .,„d  pric-  .  i”  :  L  1in“r,r  |  'f  «  >■">■«  ' 

on  the  Canadian  markets  have  been  j  flecks  at  this  time  because  of  nei  pnmoanv  <i  nco  1338  In  iqon  !  °''^X  foi  , 

outstanding  in  view  of  ilm  fact  that  'ousness  over  near-term  ma.’-ket  .  “I  f"r  'J-hnt  the  public  bar,  been  in 

usually,  during  past  war  loan  drives,  pro.specis,  have  been  making  limited 


PROFITS  GAIN 
SHERRITT  FOR 
FIRST  jQUARTER 


Dividends  Declared 


And  Other  Official 
JSoliccs 


IMill  Expansion  Completed  but 
Production  restricted  by  Diver¬ 
sion  of  Labor  to  Farms 


FIND  NEW  IRON  ORE 


D.  A.  WHITfAKER,  president  and 


Expansion  in  metal  sales  and  a 
modemte  increase  in  net  profits. 
Rftcr  provision  for  taxes  but  before 
w-rfic-off.?,  arc  reported  by  Shorritt- 
Gordon  .Mines  Limited,  for  the  quar¬ 
ter  ended  March  31.st,  1913.  as  com¬ 
pared  with  .corresponding  period  of 
last  year. 

Metal  sales  showed  an  increase  of 
about  .8“3,00()  o\or  first  quarter  of 
last  year  at  .'SI. 087,18 4,  and,  although 


UNITED  AMUSEMENT  COR¬ 
PORATION  LIMITED 

-  ,T 


CiOMMON  DIVTDEND 
Nos.  A39  and  BS3 


Notice  is  hereby  given  that  t 
dividend  of  Forty  Cents  ($0.40)  per 
share  has  been  declared  on  the  out» 
standing  capital  stock  of  the  Com. 
pany  for  lh(r  period  ended  3(lth  April, 
1943,  payable  on  the  31st  day  of 
.May,  1943.  to  all  shareholders  of 
record  on  the  15th  day  of  May.  1943. 

By  Order  of  tho  Board. 

W.  H.  MANNARD, 

Secretary-Treasurer. 


leading  hn.s  been  (|uiot  and  prices  I  Purchases  of  speculative  bonds  on 
ha\  e  called  off  or  fiuoluated  narrow-  *  the  theory  that  the  senior  issues 
]v.  The  prominoiiLO  of  leading  might  hold  better  in  event  of  a  stock 
.s-oeks,  .such  as  Canadian  Pacific  or ,  market  setback  while  still  offering 
Brazilian,  in  the  upswing  of  last '  chances  for  speculative  profit.  Meel- 
svcck  also  was  looked  upon  a.s  cn 
couiaging.  -Mucit  of  tlie  strength  past 
recently,  including  the  activity  and  |  print  issues,  which  already  have 
.strength'  in  the  papers,  has  heen  at- 1  shown  appreciable  increases  compar- 
I  'lbutcd  to  influence  of  the  Wail '  able  to  gains  on  the  stock  markets. 

.Street  buying  lurge.  i  At,  tJie  moment  bond  turnover  is  bc- 

For  tile  h-tradir.g  .'•e.ssioii  period  .  ing  affcc.cd  by  the  Loan  campaign, 
rnded  'I'ucsday  of  tlii.s  week  gams '  but  it  Is  being  recalled  that  after 
again  outnumbered  loss  on  the  Cana- ;  successful  completion  of  previous 
<l:an  market.s  by  a  coii-sidcrable  loan  drivc.s  there  has  been  upward 

mnrg.n.  With  t'art  of  earlier  gain.s  turn  in  bond  price.s  as  investment 


at 


he  joined  Gutta  Percha  and  for  the,  ,  ,  .  i  „  i  f  i  ■  , 

pas  23  vears  has  occupied  positions  ' 

of  increasing  importance  in  poth  '  tremondous  vo  ume  a 

t.he  fact ciw'  and  head  office.  Mr.!;^"'''  "^orK  earlier  t.bi.s  month  and 
Belton  is  a  member  of  the  Ameri-  rela  .vely  large  volume  of  trad- 
can  Management  Association  and  ■  ke  Canad.ian  rnaikets  at  a 

:  cnancfs  coi  i-peeuiauve  yioiu.  I  n-^anent  nresident  of  the  Science!  "ken  a  vtictory  Loan  camp- 

,  ing  with  special  attention  during  the  ,  Queen's*  UnU-ersitv’^  I  'vay-usually  a  period 

past  month  have  been  selected  news- i 20.  Q^ueen  a  Lniversitj.  i' 


Williams  Co.  of  Canada  Limited. 
v^'ho  has  been  nominated  president 
of  the  Montreal  Board  of  Trade. 
Annual  meeting  of  the  board  will  be 
held  on  May  25th. 


were  both  higher,  profit,  before  I 
writc-offa  was  higher  by  $16,500  at  | 
$238,626.  Comparative  figures  fori 
quarter  of  this  year  and  last  follows: 


CAMADADRY' 

Dividend  Notice 


Toronto  Exchange  Values 
Away  Above  Last  Year'.s 


WILL  INVESTIGATE 
N.  B.  GAS  FIELDS 


IXro.MU  .\C'COt  NT 
Qiiiirtor  Itiulcil  Jl.irrli  31 
inij 


Mrtal  .a-alr..,  . . . . 
Oper.  expenses 


3,n,S7,4,St 

SOt.I.S.') 


I.ni4,gc.s 

T3!l,g44 


At  (tie  mretini!  of  tho  Board  of  Dlroclora  of 
Canada  Dry  Gincrr  Ale.  Incorporated,  a  Del¬ 
aware  Corporation,  held  April  27.  1943,  a 
dividend  of  fifteen  cent,  fl5el  per  share  waj 
declared,  payable  Juno  9. 1943,  to  atockholdera 
of  record  at  the  close  of  busineas.  May  2S. 
1943. 

W.  J.  WILLIAMS,  Seerttart 


of  dull  market  trading.  A  year  ago, 
it  was  very  evident  that  the  public! 

was  not  in  life  morkot  and  that '  Expert  to  be  Brought  from  On- 


Opnatinfr  profit 
Other  income  . . . . 


go.'..ii24 
7.101)  i 


Toronto.  —  Quoted  market  value 
of  all  stock  listed  on  the  Toronto 
Stock  Exchange  on  .April  30  totalled 
.$4,308,691,772  compared  with  ,$4,-1 
317,131,627  in  March,  but  registered! 


strong  invc.stmcnt  accumulation  was 
under  way,  for  tra.iing  was  relative-  | 
ly  mcagei.'  at  t.he  lows,  and  the  | 
technical  po.sition  was  ripe  for  an  ' 
upward  swirg  in  prlcc.s.  i 


Total  fnrnmn 

Tax  provision 


tario  or  Alberta  to  Examine 
Conditions  at  Moncton 


Rcaliy.erl  profit  be¬ 
fore  w-n . 

Capital  c.M'end . 


2.tS,fi2« 

<>3.107 


'Is-tl! 


Special  Correspondence 
Saint  John.  —  Action  has  been 
Charli.st.s  contend  that  if  price.s  j committee  of  the 


Tonnage  at  Record 

In  commenting  on  operations  for 
the  period  under  review,  the  quar- 


SOUTHERN 

CANADA 

POWER 

COMPANY,  LIMITED 


The  Bo«rd  of  Directort  has  declared  this  dpj^ 
the  followiog  dividends: 


SI  billion  ovpv  ■  can  be  pu.sivNj  tbroupih  tho  140  level  '  council  of  Moncton,  N.B.,  to,  ipi-jy  report  5ays:  —  “The  tonnage 

*  .  ........  I  cr'r»tn*o  tnr»  crtin'ifrtc  c\f  qm  Pn'rmd'nr  I  .  .  .  .  . . 


wh  irled  during  iaUor  portion  of  per- 1  money  again  is  released  for  corpora-  eain  'of  more  than  Si.  i  _ _  , . .  . . ^ .  .  . . * _ _ , 

lod.  not  many  advances  of  major  j  non  issues.  i  April  30  1  942.  Average  price  of  ail '  in  the  .New  I'ork  industrial  average  I  /ke  servicc.s  of  an  engineer,  j  during  the  period  established 

p;-opOrtiOn.S  among  the  more  popular  I  <.,}.+  !  livleH  stnek.;  at  liR  31  r  '  ‘  •  :  o.lhn,-  fron-,  Ontnrm  MhArm  o-nv  . . 


6%  Cumulathe  Participniinti 
Preferred  Stock 


L'^sucs  were  rcgi.stcied.  |  A  notable  feature  of  recent  trading 

(.'anada  Iron  Foundries  came  <vut !  has  been  the  increased  activity  ol 
up  9  points  for  the  week  and  Gath  lo^-  priced  issues,  such  as  Canadian 
neriu  preferred  moved  up  "  Marconi,  Consolldautd  Paper  and 

wiii'o  Ontario  .'^tcei  preferrcfl  made  other  i.ssues  selling  for  only  a  few 
its  .appearance,  u|)  5.  Canadian  Con-  tioiiars  a  share.  When  the  market  is 
verters  added  po.nt.s  to  its  recent  higher,  percentage  profits  on 


listed  stocks  at  $6.31  compared  with;  there  may  not  be  any  further  im- ,  <-'maiio  oi  .^luvi  lu  ga.s  j  all-time  high.  The  zero  conecn- 

$6..36  in  -March  and  $4.  <5  a  year  ago,'  portant  .veiling  until  the  150-level  i-rY  an  invcsiiga.ion  |  output  was  al.so  higher  than  in 

In  the  industrial  .section,  which  is  is  reached.  The  fact  that  profes- |  "’‘''/'r  .  ”  ^  on  f'  'h^  i  previous  quarter,  but,  the  cop- 

comprised  of  fourteen  repre.scniative !  .sional  traders  generally  have  been  I  -'cw-  hi  unsw  ick  Gas  and  (J  i  ic.as  ^  p^j.  output  was  below  normal.  This 
groups,  to-tal  market  value  at  $2.-1  looking  for  a  -dip  in  prices,  and  a  |  tn  sout  .x  w  nruns- .  ^o  a  substantial  percentage 

jntere.st  developed  at  j  "  kich  supplies  the  Moncton  i  of  the  mill  feed  coming  from  the  zinc 

'  consumers. 


Ko.  94,  quarterly,  $1.50  per  ahare.  payabla 
July  15th,  1943,  to  holder!  of  record  at 
the  cloae  of  buaineas  Jupo  19th,  1943. 
So  Par  Value  Common  Stock 


{.'Hiii.s,  whiie  Can.  Baker. e.s  pref. 

<ame  out  points  liighcr  anri  Can. 

Coiton.s  prof,  marie  i;.s  appearance 
up  2  ''i.  rage  ilcr.sey  moved  up  2L 
and  .Vinalgamatfd  Kiectric  adderl  2  i 
vihile  Cclnncse  preferred  and  Crown 
Corlv  both  gained  2  points.  .Steel  of 
C'anada  pref.  and  Inter.  I'tilitic.s  "A" 
both  moved  U()  1  i ;  Dnm.  Foundries 
gained  I'v;  and  Algonia  .Steel  pref., 

Barker.s  Bread,  pref..  Blue  Ribbon, 

<'an.  Wineries,  <;,rt;ncau  Power,  On¬ 
tario  .Steel  co.mmon,  Ottawa  Power. 

.Saguenay  Power  pref.  and  Zeller.s 
all  added  a  ful!  poin  .  National 
Grocer-s  and  Photo  Engravers  both 
mo\  Cfl  up  'v :  Industrial  Acceptance 
gained  •''•’i  :  wh.le  C.P.R.,  Drydeii. 

In  cr.  Power,  .St.  Lawrence  “A"  and 
I'nilcd  Corp.  "B"  all  added  'v.  On 
the  Curb  market,  Vicker.s  pref.  moved 
up  2  point.s;  Lake  St.  .lohn.  Alac- 
laren  and  Power  Corp.  2r.d  pref.  all 
added  a  poini;  Fiaser  \'.T.  gained  "s 
and  11.  E.  Securities  ■a.  I 

'Jooko  Bros,  pref.,  came  out  off  3 
for  the  period;  Penman.s  common 
and  Shcrwiii  W’llliams  jircf.  both 
dropped  2,  w  hile  Winnipeg  Electric , 
jircf.  lost  I's  and  International! 

5Icial  lost  I'l.  Asoeslos,  Bell  'I'clc- 
jitionc,  Bruck  S.lk.  Gatineau  5';',. 
pref.,  G.  S.  W.  preferred,  Inter,  consumption 
.Bronze  Powder.  Inter.  Power  pref., 

Stive!  of  Canada  and  Uniied  Corp. 

“X'  all  moved  off  a  point.  Coiisum- 
er.s  Gas.  .Seagram.s,  Opni.  Te.'.lilc  and 
Hiram  Walker  all  shaded  "i.  On  the 


874,714,547  advanced  some  .$5t)  mil- 1  large  .-hort 

lions  over  last  month,  and  compared  j  New  5’ork  w  hich  would  cush'on  any 
,  with  $2,108,238,121  a  year  ago.  Aver-  decline,  are  encouraging  factors  for 
low-priced  issues  often  arc  coasid-  j  age  price  of  industrial  issues  at  |  those  w  ho  believe  the  current  up- 

$18.47  compared  with  .$18.15  a  month  '  sw 


erable. 

+  «  4. 

Revival  in  the  paper  slocks  is  at¬ 
tributed  in  part  to  belief  that  recent 
developments,  if  they  lead  to  less 
rigid  jirice  policies  in  U.S.  will  prove 
favorable  for  better  price  for  news¬ 
print  this  year.  New  York  advices  in¬ 
dicate  cxp>cctation  that  some  conces¬ 
sions  in  the  matter  of  wage  arrange¬ 
ments  will  be  given  to  coal  miners. 
If  this  proves  coiTcct,  there  may  be 
Itcnera!  giving  of  ground  on  the 
anti-inflation  front,  m  the  matter  of 
wage  and  price  adjustments.  The 
newsprint  industry  has  been  con¬ 
tending  that  the  .$4  price  increase 
already  allowed  by  U.S.  price  au¬ 
thorities  compensates  only  in  part 
for  increased  costs  in  recent  year.s. 


,  ago  and  $1.1.69  in  April  of  1942. 

I  In  tho  mining  division  w  hich  com- 
,  prises  five  representative  groups, 
j  total  market  value  of  $1,433,977,198 
i  compared  with  .$1,492,008,427  in 
I  March,  but  wa.s  approximately  ,$.315 
j  millions  higher  than  a  year  ago. 
;  Average  price  of  mining  stoek.s  at 
I  $2.72  rompareri  with  $2.8.5  in  March, 

;  and  $2.11  a  year  ago. 


.still  lia.s  some  distanee  to  go. 


I  ore  reserve  in  the  East  Mine,  the 
I  copper  content  of  which  is  quite  low. 
i  "Expansion  of  the  milling  facilities 
'  was  comp'eted  by  tho  end  of  Febru¬ 
ary  so  that  the  mill  now  has  a  cap- 
1  acity  of  close  to  .3,(100  tons  per  day. 

1  '1‘ho  mine  was  al.so  developed  to  a 


B4*er  .Shortage  Disriigscd 
Brewery's  .Annual  Meeting 


Vancouver  —  Thursday  at  the  an¬ 
nual  meeting  here  of  shareholders  of 
Brewers  &  Distillers  of  Vancouver 
Limited.  Colonel  H.  S.  Tobin,  D.S.O.,  , 


The  committee  was  appointed  sev¬ 
eral  months  ago  to  consider  the  pos¬ 
sibility  of  securing  additional  sup- 
„  ,  .  ,  J  ■  ,  ,  plies  of  gas  from  these  fields,  in 

From  the  longer  term  :  view  of  s’hortages  in  the  local  supply 

It  can  be  pointed  out  1)1^.  the  turn  committee  will  recommend  to 

been  fuUv^.'ii-'countcd-  lhat  common  I  ^  where  this  output  could  he 

nLLJi  iu.i\  a^cuuuiLu,  umi  ^  investigation  be  'borne  by 

.«;tock  yioldf.  compared  with  !  Moncton 

prevaii'ing  in  London,  are  still  high;  j  '  production  figures  for  the  New 

Brunswick  tJa.s  and  Oi'fields  Ltd, 
show  that  cri.de  oil  petroleum  has 
increased,  gradually,  from  276,519 
gallons  in  1923,  to  1.145,282  gallons 
in  1942.  For  gas,  the  figures  show 
a  falling  off  from  $134. 797. ,34  worth 
in  1923  to  $118,639,41  in  1942. 

'llie  possibility  of  large  deposits 
of  oil  underlying  the  area  ha.s  been 

- — “  I  contended  by  many  and,  last  year, 

Hvdro  T«  Make  Start  'vas  begun  at  the  joint  ex- 


No.  73,  quarterly,  20c.  per  ahare,  payabta 
August  Ifith,  1943.  to  holders  of  record  at 
the  dose  of  business  July  20th,  1943. 

L.  C.  HASKELL,  F.C.I.S., 

Secretary. 

Montreal,  April  30th,  1943. 


that  strong  markets  are  likely  to  be 
the  rule  well  ahead  of  final  end  of  j 
tho  war.  -A  .''ctback  of  10''r  to  2500  I 
in  prices  during  the  next  few  I 
month.i:.  in  fact,  might  well  | 
strengthen  the  technical  po.sition  of  ' 
the  market  as  a  preliminary  to  ; 
much  higher  prices  than  so  far  at-  i 
lainc<i  thi.s  year.  ! 


the  City  Council  that  the  entire  cost 

j  maintained  if  an  adequate  supply  of 
underground  labor  wa.s  available. 
I’nfortunately,  however.  National 
Selective  Service  has  ordered  a  sub¬ 
stantial  proportion  of  our  under¬ 
ground  crew  to  return  to  farming. 
-A.'?  a  result,  the  daily  mill  tonnage 
ha.s  been  unavoidably  reduced,  and 
We  are  unable  to  make  any  use  of 
the  additional  production  facilities 
which  we  provided  at  the  request  of 
the  Government 

"Exploration  work  on  the  Jo.se- 
phine  and  Ruth  properties  at  Michi- 
picoten  Iron  Mines  Limited  continued 


RELIANCE 


GRAIN  COMPANY 

L;7rr=77ri7^-HMITED  I  -  J 


Continuing  efforts  have  been  made  !  president,  emphasized  in  his  remarks 

to  obtain  further  upward  price  revi-  |  the  serious  shortage  of  beer,  caused. 

Sion  thi.5  summer,  with  June  1  as  j  primarily,  by  the  retroactive  feature 

dale  for  which  special  appeal  has  -  of  the  Dominion  s  new  restrictive  rc- 

been  made  for  new  prices  to  become  gulations.  which,  while  imposed  at 
effective.  '  the  end  of  December,  were  dated  back 

+  <•  +  to  October  31.  As  Colonel  Tobin  cx- 

In  persLstent  demand  for  some  time  .  plained,  this  feature  of  the  rcgula- 
have  been  the  senior  oil  stocks,  des-  1  tions,  added  to  the  abnormal  demand 
pile  the  rigid  curtailment  of  civilian  '  caused  by  British  Columbia's  inflated 


pense  of  the  federal  and  provincial 
.Sleep  Rock  PoAver  Line  governments.  The  report  of  the 


4Ji:i  CLMLXATIVF,  PREFERRED 
STOCK 

ADIVIDBND  of  one  and  five>eightht 
percent  (IfllTe)  per  share,  being  tha 
dividend  for  the  quarter  ending  May  31« 
1943,  it  hereby  declared  and  authoriaed 
to  be  paid  on  June  15th,  1943,  to  all  pre* 
fcrence  •hareholdert  of  record  with  tha 
Transfer  Agents  of  the  Company  at  tht 
cloae  of  business  on  May  31i  1943% 

By  M^der  of  the  Board, 

A.  W.  GIBB,  Secreury* 
Winnipeg,  April  19,  1SK3. 


.  .  ,  r  ,  J  J  throughout  the  period.  Substantial 

,  provincial  Department  of  Lands  and  ^  additions  to  the  ore  reserves  at  both 
Toronto.  -  -  It  is  expected  that  The  I .  .  !  properties  were  made. 

Ontario  Hydro  Electric  Commission  _  diamond  drilling  campaign. 

will  have  con.sl ruction  of  the  power'  u  financed  jointly  by  this  company  and 

transmission  line  from  Port  Arthur  |  Explorat.on  Contpany 


Reno  Gold  Mines 

LIMITED  T 


of  .gasoline.  Actually  •  wartime  population,  created  a  very 
sales  of  these  companies  in  dollar  ‘  real  .shortage,  the  demand  far  ex- 
volume  are  being  maintained  at  a  !  cceding  the  supply  pcrmissablc. 
high  level,  with  sales  for  military  ,  Answering  a  question  that  must, 
purposes  'including  aviation  ga.so-  have  been  in  the  minds  of  most 
line)  and  incica.sed  sales  of  indus- ;  shareholders,  the  president  told,  in 
Curb  market,  L'oniigatod  Box  came  L'tal  lubricants  offsetting  lower  pro-  i  simple  detail,  how  much  of  The  profit 

out  off  3.  Eastern  Dairies  pref.  lost  ^  ciuction  of  gasoline  for  civilian  mo-  j  earned  by  the  company  now  goes  in- 

2'1  and  Dom.  Engineering  2  \\  h  le  tor  car  u.se.  Government  statistics  on  |  to  government  ooffer.<!. 

Humberst’one  .‘^iioe  moved  off  a  consumption  of  gasoline  in  Canada 

J  O  nt.  I  in  1942  showed  little  change  fioni 

In  the  bank  and  financial  group !  1941,  despite  the  drop  in  civilian  auto 

travel,  and  dollar  value  of  sales  ac¬ 
tually  showed  an  increase.  'While  pro¬ 
fit  margin  on  sale  of  oil  products 
for  government  and  military  use 


to  Sterp  Rock  mine  well  under  way 
few  wncKS.  In  tl\c  neighbour¬ 
hood 
'I' 

part 


discovered  at  the  surface,  and 
some  of  the  cores.  This  information  ; 


Limited,  resulted  in  the  finding  of  a 
very  promising  manraniferous  iron  | 


NOTICE  is  hereby  given  that  » 
capital  distribution  of  Seven  cents 


ood  of  .500  men  will  be  employed.  |  '  orebody  under"  the  w  aters  of  Straw-  Pf  vTh«iH% 

I'he  ttansmission  line  will  in  large!  Y*'®ta  may  undcrlt:  the  whole  of .  ,  5  Lake  "J  -May  1943  to  shareholdm  of 

lan,  fol'ow  the  C.N.R.  right-of-way,'  r 


but  in  ..ome  stretches  away  from  the  I 
railway  the  bush  is  heavy  and  clear- 1  I  ®''‘' 

ing  will  be  slow.  Sleep  Rock  offi- 

ci'als  hoped  to  hapo  the  power  line  MORE  BELL  SHARES 

eo.aipletod  by  October,  but  an  earlier  The  Bell  Telephone  Company  of 
start  was  anticipated.  I  Canada  advises  that  it  has  aulhor- 

In  the  meantime,  Sleep  Rock  i.s  ized  its  registrar  to  register  707  shares 


Western  Oils 


Bank  of  .Montreal  and  Royal  Bank 
both  lest  I'l  w..  .c  Commerce  and 
Toronto  Gen.  Trust  both  moved  off 
a  point.  Dominion  and  Imperial 
both  added  a  point;  Canaria  Per- 
m.aiicnt  moved  up  2'-  and  Ontario 
t.onn  and  Toronto  -ATorIgage  both 
moved  up  a  point. 


A  dividend  of  50c  and  a  bonas  01 
tOc  was  approved,  jtayable  on  Ma.v 
20,  to  sharehoi^lers  of  record  April 
19.  Directors  were  elected  as  follow  -  ; 
H.  S.  Tobin,  .A.  P.  Horne  and  E.  E. 
j  Buckerfield.  'Vancouver;  E.  P.  Ati- 
i.s  I  dreae,  Ph.D..  and  Oliver  Parke.-, 
H.  Furlong, 


going  ahead  with  its  water  diversion  of  the  capital  stock,  full  payment  of 
projects,  also  planned  to  be  com- 1  these  shares  having  been  duly  re¬ 
plete  in  tho  late  fail  as  part  of  a  ccived.  This  makes  a  total  of  346,303 
schedule  to  get  the  mine  into  initial  jifares  tssued  to  date, 
production  late  in  the  summer  of;  _ 

_  ■!  ALGOMA  COPPER  TO  DRILL 

Toronto  —  Contract  for  5.000  feet 


(B.v  Clifton  C 
rti'l  .Vs'>ecl 

-\lbeit:t  r  ]l  1.7 


A  Co.t 


.S 


\^  nr  Loan  .Vffccls  . 

Hrokcraae  BitrroHiiigs 


New  Yoric.  Borrow  ing  by  mem¬ 
ber  [inns  of  the  New  5'ork  Stock 
lixcliringe  iiiircased  by  47e;.  between 
Ainreii  .31  and  .April  .">0.  In  approx- 
i.mnlcly  the  idcntic'al  period,  bor¬ 
rowing  oil  securities  in  191  other 
<ilie,s  reporting  to  the  Federal  Re¬ 
serve  .'■.\steni  rose  168'’,. 

The  reason  for  the  borrowing,  of 
<'oui'.'e.  wr.s  the  financing  of  the 
.$1.3,(i(Ki,on(i.oi')0  government  loan  pro- 
.grnm.  Of  the  advance  of  $1S">,0S7,- 
806  in  horrowing  by  .Stoi'k  Exchange 
mcmbcr.s,  only  ,$38,378,496  was  due 
to  the  exp.anding  needs  of  buyers  of 
Mock.'!  and  non-government  bonds. 
'I'he  balanee  <if  Si  11. 709. .".10  went  to' 
finance  government  bond  purchasc-s.  I 


narrow,  sales  of  industrial  lubricant, s  j  London.  England;  'W 
arc  relatively  profitable.  I  K.C.,  Windsor,  Ont. 

❖  •S*  ->  j  -  -  - — — 

Market  inlcrcsD  in  the  sugar  in-  CONSOLIDATED  P.APER 

duslry  is  eentcred  largely  on  Canada  Consolidated  Paper  Corporalicn 

and  Dominion  Sugar,  .stock  of  which  I  Ljffjjj^ed  advises  that  during  tlie 

has  been  relatively  steady  on  Ibcinionth  of  April,  33  50-100ths  shares 
marketsin  recent  month.s.  fluctuating  been  i.ssued  in  payment  of  ui- 
netween  17vi  and  19  ,s.  'Varying  fac- :  ferest.  which  makes  the  present  oui- 
tor.s  are  influencing  tremd  of  Profits  |  standing  shares  2,561,367  925- lOOOch.-;. 
of  the  sugar  refiners  this  year.  Be-,  _ _ _  _ 


Inter-State  Companie.s  -  diamond  drilling  has  been  placed 

Report  On  March  Values  by  Algoma  Copper  Mines,  company 


j  officials  advise.  The  drill  crew  is  now 
Rovalty  Corporation  P'-°P®'-‘y  /be  Sudbury  area, 

%,c  p)  Mnr.'h '  "'b'cb  fcccived  substantial 

ment  under  a  previous  operation. 


IJmired^I-cportri'har  as'' aT^nreh  '  ‘•®®®"-®d  -substantial  develop- 

,31,  the  company's  investments  in ,  ,  .  ,,, 

oil  rovaltics  had  a  book  value  of  C.icck-sampling  had  disclosed  three 
$1,152,108.  Gro.ss  revenue  from  roy- '  o''®  ‘>i®  ®«st  and  west  adits, 

ally  income  to  February  28  amount- 
eri 


cause  Canada  and  Dominion  Sugar  jjjg  contracts  on  which  they  are 
Coinpan.v  is  actiic  tn  the  beet  sugar  largely  engaged, 
end  of  the  busine.ss,  tho  growing  ^  ...  ^ 

!  .shortage  of  labor  has  been  affect- 1  quarter  operations  were  sub- 

ing  this  company  adversely  due  to  ^orc  active  than  a  year 

!  reduced  ojierations  in  beet  sugar 
I  proriuction.  Present  price  situation, 


ago  in  the  Canadian  asphalt  roofing 
industry,  with  .sales  up  substantially  1 
in  all  lines  except  asphalt  siding,  and  ' 
production  increased  in  all  lines  ex-  ! 
cept  asphalt  siding  and  tar  and  as-  , 
phalt  felts.  Preliminary  sales  and  ' 
production  figures  issued  by  the  Do-  ; 
minion  Bureau  of  Statistics,  com-  ! 


to  $532,820.  and  tho  reserve  for 
depielion  totalled  $145,791  to  the 
same  date.  In  February  the  com¬ 
pany  had  a  gross  income  from  roy¬ 
alty  and  rentals  amounting  to  $1,825 
'vhiie  the  accumulated  income  from 
the  same  .sources  for  the  year  1943 
amounted  to  $3,627. 

.Second  Inter-State  Royally  Corp- 
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Toru^Mo  noHRow  iNi;  mf:amkr 

'I’oroiiio  aStorlv  K.xchanzr  r^'pert?: 
anrinhof  borro'Ainp?  rif  nt 

rnri  of  April,  nn  incrcfuso  of  ;i;522.- 
•113  over  March  nn*!  comparing  Vi'itli 
,S9.n.'10.77S  a  year  02:0. 

Itatio  of  borrow  in2:5!  to  quoted 
market  value.s  amounted  to  .16  of 
<-ompared  with  .15  lo  l^r  in  March 
and  .31  of  a  year  a;:o. 


however,  "ives  some  .stability  to  the 
sugar  industry.  The  price  for  Cu- ; 
ban  cane  sugar  again  has  been  set  j 
at  2.65  cent.s  a  pound,  same  last  ' 
year.  Production  of  cane  sugar  in  j 
this  country  is  being  hampered  by  | 

shipping  difficulties,  but  this  condi- >  •  .  x  9^ 

tion  might  change  for  the  better  j  compaiiie 

quite  quickly.  In  the  United  .States,  I Y  n  ^  f’'"  51^^11  the  corporation  had 

beet  sugar  production  is  currentiv  |  Chemical,  Building  Produc>.s,  i  • ti  e  ro  po  .  i  n  1 

being  hit  by  the  la'oor  shortage  even  |  Canada  Paper  (Howard  Smith 
more  seriously  than  in  Canada,  and  i  '• 

a  relatively  small  crop  i.s  indicated.  I  _  .  .  *'*  ’**  . 

'I'he  post-w  ar  prospect  appears  rca- '  Euying  in  Eastern  Dairies  pre... 
sonably  encouraging,  as  after  the  '  '"'P’cP  carried  the  price  this  year  from 
war  there  i.s  likely  lo  be  a  heavy!®-  ^®'''  ^®  ®  b'5h  of  33',.-  anj 

demand  for  sugar  from  Europe  and !  Present  price  of  around  32,  was  due 
,\sia.  to  expectations  that  a  plan  for  tak- 

4.  .J.  4,  Lng  care  of  preferred  dividend  ar- 

Thc  remarks  of  President  Coleman,  i  now  amounting  to  $70  a  share, 

at  the  C.P.R.  annual  meeting,  con-  I  ^'ould  be  worked  out  shortly 


Would  Make  Unions  Legally  Res¬ 
ponsible  —  Big  Assets  Gain  For 
Aluminium  Self-Liquidating  ..  . 

Nickel  Earnings  Steady  For  Ini¬ 
tial  Quarter  —  Alcohol  Output 
For  Beverages  Being  Planned — 
Bond  News  of  the  Week  . 


oration  reports  that  the  company'.' 
investments  in  oil  royaltic.s  had 
hook  value  of  .$o05.143  a.s  at  April  j  practical  Post-War  Planning  — 

30.  Gross  revenue  from  royalty  in- :  Changes  in  War  Produc- 

como  since  acquisition  amounted  to'  Indicated  4 

$72,819  to  March  31.  and  the  reserve  i  _  _  j  „ 

for  depiction  totalled  $20,0.34  to  the  i  ® 

date.  During  tho  month  of 


N.Y.  BROKERS’  LOANS  OIT 

AVashington— The  Federal  Reserve 
Board  reports  that  loans  to  brokens 
and  dealers  on  securities  held  by  re¬ 
porting  members  in  New  York  City 
totalled  $1,330,000,000  in  the  week 
ended  May  5.  a  decrease  of  $66,000,000 
compared  with  the  jvrevious  week. 
Loans  for  the  corresponding  week  a 
year  ago  totalled  $336,000,000. 


15th  day  of  May  1943. 

NO'JTCE  IS  FURTHER  HEREBY 
GIVEN  that  the  Share  Register  will 
'ne  closed  on  the  15th  da.v  of  May 
104.3  and  remain  closed  until  Ihe 
22nd  day  of  .May  1943. 

DA'J’ED  at  Vancouver,  B.C.  thig 
4th  day  of  May  1943. 

W.  A.  SUITON, 
Secretary. 


McKENZIE  RED  LAKE  GOLD 
MINES  LIMITED 

(No  Personot  Liobility) 

DIVIDEND  NO.  26 

N(^ticc  is  hereby  given  thot  a  nuQiferV 
dividcntd,  omountmg  to  three  cents  per 
share  for  the  sccoruj  quarter  of  ir?4J,  hot 
been  declorcd  payohlo  June  17th,  1943,  to 
shareholders  of  Record  ot  the  dose  o^ 
business  June  1st,  1043. 

By  Older  of  the  Board. 

H.  M.  ANDERSON, 
Sccrctary-T  reasurer. 
Toronto,  Ontario,  May  10th,  1943. 


NON-METALS  OLTPUT  IP 


NEW  TLMMINS  PARTNER 


Toronto  —  Vincent  J.  McCabe, 
manager  of  the  Toronto  office  of 


Halifax'.  —  Final  summary  sfati.s- 
tie.s  (fcderaD  show  $21,486,918  of 
non-melallic  mineral  products  turned 
out  in  Nova  Scotia  and  Price  Edward 
Island  during  1911,  compared  with 
$18,161  541  in  1940.  'The  26  plant.s 
concerned  employed  a  eombined 


I  average  of  1,342  persons.  The  Icad- 
J.  R.  Timmins  &  Co.,  brokers,  since  i  jnjj  producls  comprised  in  the  indu.'« 
Its 


On  First  Preferred  —  The  Ol- 


n  gross'! 


tawa  Blotter 


royalty  income  of  .$904.  whilo  thejThe  Editorial  Page  —  Penctra- 
accumulated  royalt.v  inrome  for  the;  tion  of  German  Capital  Into 


opening  fifteen  years  ago,  has  ;  try  arc:  Abrasive.s.  asbestos  products, 
been  admitted  to  partnership,  ac-  i  cement,  coke  and  gas,  glass,  g>-psum, 
cording  to  t^'ord  received  from  the  I  lime,  domestic  clays,  sand-limo  brick 
head  office  in  New  York.  '  and  stone  products. 


,\cnr  1943  amounted  to  $.3,192. 


f'ANADIAN  TUBE  APPOINTMENT 


Europe  . 

A  Page  of  Hint.5  For  Inquiring 

Investors  . 

Currency  Stabilization  Seen  A,s 
Major  Problem;  Currency 
Plans  Compared  . 


Company  Meetings 


Dominion  Foundries  .V  Steel  Ltd., 

annual  and  special  meetings  in  Ham- 
jllon,  Ont.  on  Friday,  May  14ih  at 
11.45  p.m. 


Credit  Foneier  Franco-C'anadien, 
annual  mcejng  in  Montreal  on  Mon¬ 
day,  May  17th  at  11  a.m. 


God’s  I>ake  Gold  .Mines  IJniited, 

annual  meeting  in  Winnipeg  on 
Wednesday,  May  19th  at  3  p.m. 


MONTREAL  STOCK  EXCHANGE— 


May  12  .  . 
Week  ogo 
Year  ogo 


Thp  Coniagas  Mines  Limited,  an¬ 
nual  meeting  in  Toronto  on  Thurs¬ 
day,  May  20th  at  noon. 


Dominion  Woollens  &  Worsteds 
1-td..  annual  meeting  in  Toronto  on 
Thursday,  May  20th. 


Vulcan  Oils  Limited,  annual  meet¬ 
ing  at  Vulcan,  Alberta,  on  'I'hurs- 
day,  May  20th  at  10..30  a.m. 


Nipissing  Mines  (to.,  I.ld.,  annual 
meeting  in  Toronto  on  Friday,  May 
28th  at  2  p.m. 


lamed  hints  tliat  might  be  con¬ 
strued  as  favorable  to  the  railway 
equipment  companies,  it  is  being 
pointed  out  in  some  quarters.  The 
prc.sidcnc  of  the  big  railway  company 
.■“inphasizcd  that  the  organization  was 
preparing  to  meet  post-war  condi- 
cions,  including  large  expenditures 
for  new  equipment  and  other  pos- 
.dblc  post-war  needs.  The  company 
has  been  working  on  a  ptost-war  plan, 
which  involves  immediate  outlays  on 
urgently  needed  equipment,  and 
other  projects  at  such  times  as  ample 
supplies  of  workers  and  materials  are 
available.  The  difficulty  in  using  |  Montreal  bonds 
steel  for  railway  equipment  has  re¬ 
sulted  in  tremendous  backlog  of  or¬ 
ders  for  such  work.  Not  only  have 
such  orders  been  placed  by  the  Can¬ 
adian  companies,  but  mucli  of  tiie 
demand  has  come  from  outside  c'oun- 
trie.s  w'hich  are  in  perhaps  more  ac¬ 
tual  need  of  railway  equipment  than 
the  Canadian  railroads.  Such  com¬ 
panies  as  Canadian  Car  and  Foun¬ 
dry  and  National  Steel  Car  face 
prosjxict  of  benefitting  from  the 
large  amount  of  future  busine&s  be¬ 
ing  developed  by  wartime  strain  -m 
existing  railroad  facilities.  Such  work 
may  well  prove  more  profitable  than 


Sydney.  NS.— William  Brown., as 
•sistant  general  superintendent  'o 

Dominion  Steel  and  Coal  Corjwra-  j  News  of  Mines  and  Western  Oils 

Rapid  Pi-ogress  Offsets  Late  Start 
On  Crops  —  Kaiser  Looks  U) 


tion's  steel  plant  here,  has  been  ap 
It  is  i  pomted  general  manager  of  the  Can- 
understood  that  a  plan  of  capital  re-  j  adian  Tube  and  Steel  Products,  Lim- 
arrangement  has  been  under  consid-  I  iicd,  Montreal,  it  was  announced 
eration.  but  to  date  certain  objee-  :  here.  (Canadian  Tube  is  a  Dosco  sub- 
tions,  stUl  to  be  ironed  out,  have  held  !  sidiary,  control  having  been  acquired 
up  any  final  decision.  ‘recently). 


in 


Ores  of  B.C.  For  Steel  Supply 
Statistical  Review  of  the  Secur¬ 
ity  Markets  .  11 

INVESTOR$  AND  MINING  INDEX 


May  12  . 

Week  ogo 
1942-43  High 
1942-43  Low 


TORONTO  STOCK  EXCHANGE 


May  12  . 

Week  ogo  . 

Ycor  ogo  .  . 

NEW  YORK  STOCK  EXCHANGE 


May  12  .  . , 
Week  ogo 
Year  ogo 


Montreal  Stoi’k  Exchange.,.. 
Toionfn  Stock  Exchonge... 
New  York  Exchange . 


Industriols 

Utilities 

Combined 

Poperi 

74,6 

53  3 

69  2 

94.95 

74  8 

57,8 

69.  1 

94  07 

56  1 

41 . 1 

51,1 

57.79 

1st  Utilities  2fid  Utilities 

Isl  Ind. 

Papers 

103. 3Z 

.  30 

103  00 

89.15 

103,17 

85.30 

103  OO 

PS  47 

103.63 

86  30 

103  .(JD 

«9  23 

102  93 

SI  55 

102  47 

81  00 

Indust*  inis 

Golds 

Base  Meials 

W  Oils 

113.96 

S3  16 

73.09 

23.21 

114.14 

82.17 

73 , 44 

22.70 

82.92 

63  65 

63.03 

16  25 

Industr.ais 

Roilroods 

Utililics 

Comb;ned 

71.7 

26.2 

34.6 

50.9 

70.7 

26  8 

34.3 

SO  7 

71.2 

26  8 

34.6 

50  9 

Week 

Previous 

—  TOTAL 

I 

< 

o 

o 

To  Moy  1 2 

Week 

1943 

1942  1 

193,965 

190,399 

3,441.3SK 

1,294,287 

1,642,000 

1 , 1 Z 1 ,000 

•  • 

1 1,038,000 

1  1,169,000 

132,624,000 

40,09J,00(i  1 

Algomo  Copper  9 

Abosand  Oils  9 

Aluminium  Ltd.  2 

Bnt.  Dominion  9 

Bidgood  ,9 

Banco  Mining  9 

Bell  Telephone  12 

Brplorne  9 

Brew.  Cr  Distillers  12 

Build.  Products  12 

Con  Food  Prod.  4 
Conodion  Cor  3-1 2 
Con.  Ingcr.  Rond  5 
Con.  No.  Power 
Colon’ol  S.  S. 

Con  Cr  Dom.  Sug.  1 2 
Columbicre  7 

Consol.  Poper  1  2 
Con.  Conners  5 

Cariboo  Gold  Q.  R 
Conodion  Tube  2 
Connor  Oils  9 

Distillers  Scogrom  12 
Dominion  Oil  9 

Dome  5 

Dominion  Tor  7-12 
East.  Dairies  12 

Economic  In.  Tr.  3 
Gotlneou  Power  3 
Gold  Frontier  7 

Gods  Lake  9 

Goulds  Pump^  5 
Gronby  Consol.  2 
Hudson  Boy  7 

Hedley-Mascot  .9 


Inter.  Nickel 
Inter.  Stote  Roy. 
In.  Cool  Cr  Coke 
Lonoin  Trout  L. 
Mexican  Light 
McKcnjie  R.  L. 
Molortic  G.  F, 
McGillivroy  Creek 
Michipicoten  Iron 
Mc^ochewon  Con. 
Noronda 
Niagara  Wire 
j  National  St.  Cor 
3  I  Ont.  Nickel 
ProspeCiOrs  Air. 
Paymaster 
Perron  Gold 
Privateer 
Premier  Border 
Quotsino  Copper 
Reno  Gold 
Shawinigan 
South  End  Pet. 
Steep  Rock 
Silbok  Premier^ 
Smith  Howord 
Sherritt  Gordon 
Sturgeon  River 
Vermilion  Cons. 
Vermilion  Oils 
Winnipeg  Elect. 
Woj'time  Oils 
Wolkerville  Brew. 
Young  Davidson 


NOTICE 


TO  SMOKERS  OF  IMPORTED 
MIXTURES 


The  wartime  disappearance  of  imported  smoking 
mixtures  from  the  Canadian  market  entails  no 
hardship  on  Canadian  pipe  smokers,  for 
Canadian-made  Piccadilly  is  specially  blended  to 
please  the  most  exacting  tastes. 


Piccadilly 

LONDON 

SMOKING  MIXTURE 

itib-cCcuf 


hHMMii 


